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EQUITABLE 


LIFE INSURANCE SOCIETY OF THE UNITED STATES, 


NEW YORK. 


ASSETS, ACTUAL INCOME. 


Eighteen Million Dollars. : a Eight Million Dollars. 


[$8,000,000.] 





[$18,000,000.] | | 











THE SPECTATOR has a larger Circulation than any other Insurance Publication in the 


world. 
THE SPECTATOR affords to its Readers a larger amount of reading matter than any other 
Insurance Publication in the world. 


“o “THE HARTFORD “™ 


Fire Insurance Company. 


HARTFORD, CONN. INCORPORATED 1810. 
GEORGE L. CHASE, President, 











Cash Capital, 






Assets, Jan. 1, 1872, 


$2,942,061.18. 


PACIFIC DEPARTMENT 


Embracing the States of California, Oregon, Nevada 
and Territories of Idaho, Montana, Wyoming and 


$ 1 ,000,000.00. 


WESTERN DEPARTMENT. j 


Comprising the States of Illinois, Ohio, Indiana, Mich- 
igan, Wisconsin, Minnesota, Iowa, Missouri, Kansas» oo 
Nebraska, Kentucky, Tennesssee, Mississippi, Ark- . 
ansas and Colorado, under the management of i, Samal ims P| 

! 


G. F. BISSELL, General Agent, bs la 


No. 49 La Satie STREET, 
CHICAGO. 


Utah, under the management of 
HEYWOOD & FLINT, Gen'’l Agents 
No. 213 CALIFORNIA STREET, 
SAN FRANCISCO. 


J. D. BROWNE, Secretary. Cc. C. LYMAN, Asststant Secretary. 


Agencies in all the principal cities and towns throughout the United States, and Dominion of Canada. 
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LIFE INSURANCE COMPANY 


OF NEW YORK. 
PRINCIPAL OFFICE, No. 161 BROADWAY. 


ASSETS, over - 
ANNUAL INCOME, over 


$7,500,000 
5,000,000 


ERASTUS LYMAN, President. 


C. M. HIBBARD, Actuary. 


PROGRESS OF THE COMPANY. 
New Policies Issued. 


1853 to 1859—6 years, --- 1,446 $3,496,666. 50 
1859 to 1865— ss ‘‘ - ee 3,642 9,249,715-66 
1865 to1871— ss “* ele: & 425153 125,742,354-35 
Totals, - ---+-+---:- 475241 $138,488,736.51 


Amount Assured’ | 


GEORGE F. SNIFFEN, Secretary. 


ASSETS. 
1866—(Dec. 31) - - - - = = - = = = = = = = = $1,569,929 
1867— ss ye 8 e 6 * Fees £) os Ss 
1868— sé = =. eS eS + 6 + es Se eS 6 =e Ss 5,170,500 
1869 6 - = ee te ee ee ee se + + = 66,680,966 
18o—  * ce ee ee ee et 2 2 2 © © «7,398,992 


BRANCH OFFICES AND GENERAL AGENCIES: 


Application for Agencies should be made to the Manager of the Office in which Agency is wanted. At the Branch Offices, Policies are issued, Losses paid, and the general business 
is transacted in the same manner as at the Principal Office in New York. 


CHICAGO—Cuicaco, Itt. For States of Illinois, Indiana, Michigan, lowa, Wisconsin, Minnesota and Middle Territories, - - WHEATON & RANDALL, Acting Managers 
SOUTH-EASTERN—BattimoreE, Mp. For States of Maryland, Delaware, Virginia, West Virginia and District of Columbia, - - JOHN A. NICHOLS, Manager. 
SOUTHERN—Savannau, Ga. For States of Georgia, Florida and Alabama. : : - : - . - - - - - W. R. BOYD, Manager. 


SOUTH-WESTERN—NEw OrLEans, La. For States of Louisiana, Texas and Southern Mississippi, - - - - ° ° GAINES & DUCROS, Managers, 
MISSISSI PI VALLEY—Menmputs, Tenn. For States of Kentucky, Arkansas, Tennessee and Northern Mississippi, - © ° - GREENE & LUCAS, Managers. 
HOME TRICT—161 Broapway, N.Y. For State of New York and Northern New Jersey, - - - - - - - STACY A. PAXSON, Sup’t. 
PENNSYLVANIA. - - - - - ° - - - - . : ° DUY & WOODS, Genenet Agents, 300 Walnut Street, Philadelphia. 
THE CAROLINAS. - - - - - ° ° ° : : : : : : - W. S. HASTIE & SON, Gencral Agent, Charleston, 
MISSOURI, KANSAS AND NEW MEXICO. - - - - - - - - - - . - DAN. ABLE, General Agent, St. Louis, 
MASSACHUSETTS. ° - : - ° ° ° ° : : - ° * - - W. F. KEITH, Special Agent. Boston. 
OHIO, - - - - - - : ° ° - - - - - - GEORGE E, FAIRCHILD & CO., General Agents, Cleveland, O. 


SOUTHERN NEW JERSEY—Orrice, CAMDEN. ° ° ° * ‘ 





E. ALLIGER. R. D. ALLIGER. 


ALLIGER BROTHERS, 


GENERAL 


Insurance Agency, 
No. io PINE STREET, NEW YORK. 





UNITED STATES BRANCH OF THE 


COMMERCIAL UNION ASSURANCE COMPANY 


OF LONDON. 


Subscribed Capital, - - - - - 2,500,000 
Total Assets, securely invested - - . - 800,000 
Share Capital, paidin, - - - -— - 250,000 





GENERAL AGENTS for NEW YORK, NEW FERSEY, PENNSYLVANIA 
AND OHIO, for the 


NATIONAL INSURANCE CO. OF BANGOR, MAINE. 
Gross Assets, Jan. 1, 1872, $449,660. 
LOCAL AGENTS IN NEW YORK FOR 
Glens Falls Insurance Company, 
GLENS FALLS, N. Y 


Merchants Insurance Company, 
PROVIDENCE, R. I. 





BAILEY & RISLEY, General Agents. 
Cc. L. NORTH, H, General Agent, New Yo York, 160 | Fulton Street. 


AMERICAN CENTRAL 


Insurance Company, 
OF SAINT LOUIS. 


GEORGE P. PLANT, President. M. L. POTTLE, Vice-President. 
GEORGE T. CRAM, Secretary. 





From Annual Statement, 1872 
Subscribed Capital,- - ; - - - - - $1,375,000.00 
Cash Capital, - . - - - - - - - 27 5,000.00 
Surplus, - - - - - ; . - : - 148,234.32 


Cash Assets, - - - . . ‘ a - 





The Assets of this Company are all in Registered United States Bonds and Cash. 
Its Liabilities, aside from Capital, were, January 1, 1872: 








POS WRONG SON ersaccccncdccsccesessccceveasensescecusseve soeccccooccoooes $5S.072.57 
Re-insurance counted at 50 per cent of premiums received......+.e+eeeseseeees SS,S48.54 
$146.921.11 


The subscribed Capital of this Company proved to be cash in sixty days in payment ot 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 
This Company does a general fire and inland business, and is managed and controlled 
by the following-named 
BOARD OF TRUSTEES: 
GEO. P. PLANT, - - - - Ex- President Union Merchants Exchange 


W.H. PULSIFER, - - - - - - St. Louis L. &. O. Co. 
S.M. DODD, - - - - ° ° ° Do dd, Brow n & Co. Dry Goods 


MORRIS TAUSSIG, - - - - - - - - - Livingstone & Co. 
CHAUNCEY I. FILLEY, - - - - . - - Queensware Merchant 
WM. HUNICKE. - - - - - - Hunicke & Wist. Com. Merchants 
RUSSELL HINCKLEY, - - - - - - - Belleville. for State of Illinois 
LEE R. SHRY OCK, - - - : ° - - - Preside: nt Board of Trade 
F. A. REUSS, ° ° ° = ° © A. Reuss & Co, 
JOHN W AHL. : - - - - Ww ahl & Carpenter, Cc ommission Merchants 
5. E. GILBERT, - - - - - - - Evansville, tor State of Indiana 
M. L. POTTLE, - - - - - - - - - - Commission Merchant 
C.N. McDOWELL, - - - - . - - - - - Bussey & Co. 
JAMES P. FISKE, - - ° - - - - Fiske, Knight & Co. 
Gen. JAS. L. MINOR, - For State of Missouri 


Durfee & Peck, Leavenw orth, for State of Kansas 
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PUBLISHERS’ 


SEE HOW THE COMPANIES STAND. 


Tue year 1871 witnessed the greatest conflagration of 
modern times. It swept away millions of insurance capital, 
ruined scores of fire insurance companies, crippled others, 
and injured nearly all more or less severely. Never before 
have the annual statements of the various companies been 
watched for with the interest that awaits the publishing of 
their experience during this last most eventful year. Not 
alone those who make a business of insurance are interested 
in these figures, but the entire business public of the 
country is anxious to learn exactly the condition of the 
companies to whose care their vital property interests are 
intrusted. 

As is well-known, Tne Spectator CHARTs give all the 
information contained in the sworn statements made by the 
companies of their respective standing on the 1st of 
January of each year, long before the figures are published 
or are obtainable other sources. The insurance 
departments make no report until the year is far advanced. 
Our figures are compiled with great care, and their accuracy 
have made THE SPECTATOR CHARTs standard. 

Chart 1 contains an exhibit of the business of all the New 
York fire insurance companies. 

Chart 2 contains the figures of the business of all the fire 
insurance companies authorized to do business in New 
York state. 

We have also just published Tue Spectator LiFe 
CuartT, which contains an exhibit of the business of all 
the life insurance companies reporting to the New York 
and Massachusetts departments. 


NOTES. 


from 


Simultaneously with this we have published Tue Poticy- 
HOLDERS Pocket INDEX, showing the business of all the 
principal American life insurance companies, 


The figures in all these publications are compiled from 
copies of the statements sworn to by the several companies, 
and agree with and precede by several months the reports 
issued by the several insurance departments. From no 
other source can these statistics be obtained at so early a 
date, and for accuracy, completeness and neatness of appear- 
ance these statistical publications are unequalled. In this 
enterprise the publishers of THe Spectator are beyond 
competition. A copy of any one of the above publications 
will be mailed as soon as issued to any address on receipt 
of 25 cents. These publications can be obtained in quanti- 
ties at special rates. 


THE SPECTATOR LIFE CHART. 


We have just issued for the year 1872 THE SPECTATOR 
Lire CHart, and are prepared to execute promptly orders 
in any quantity. This chart shows the business of all the 
life companies authorized to transact business in the state 
of New York during the year 1871. It gives in detail the 
following information regarding each company: 


Business of 1871. Policies Issued—Amount Insured— 
Premiums Received—Interest Received—Total Income. 

Total Business. Whole number of Policies in torce— 
Whole Amount Insured—Reserve, Estimated by the Com- 
pany—Total Liabilities, exclusive of Capital Stock. 

Gross Assets, Fan. 1, 1872. 

Expenditures in 1871. Losses, including Dividend Addi- 
tions and Matured Endowments—Dividends to Policy- 


| holders—Taxes—Expenses of Management. 


Ratios fl 1871. Expense to Total Income—Expense to 
Premium Income—Losses Paid to Mean Amount at Risk— 
All Expenditures except Dividends, Re-insurance and 


Surrenders to Total Income, 


All these statistics have been carefully computed by an 
accomplished mathematician and compared with the sworn 
statements of the companies severally on file in the insur- 
ance department at Albany. The information contained in 
the chart is to be had from no other source, and anticipates 
the statistics given in the official reports by several months, 

These charts are issued in three different styles, and are 
elegantly printed in two colors—on tinted paper, on bond 
paper, and on Bristol board, which renders them convenient 
for framing in an office. Single copies will be sent by 
mail, postpaid, on receipt of the price. 


PRICES: 
Quantity. Tinted Paper. Bond Paper Bristol Board 
One Copy..+++eee $0.25 $0.30 $0.50 
Twelve Copies... 2.00 2.50 
Fifty Copies...... 8.00 9.00 
One Hundred..... 15.00 17.00 
One Thousand.. . . 100.00 150.00 


Where orders for 1,000 copies are given, we will print 
company’s name and figures in heavy type, and insert its 
advertisement in the panel at the foot of chart without 
additional charge. 


THE MERCHANT'S AND BANKERS’ ALMANAC 
FOR 1872. 


We have received a copy of this interesting publication, 


| which contains a list of 1,850 national and 500 state banks, 





eo 


SS aesger 7: 


164 


capital and names of president and cashier of each; 2,200 


private bankers in the United States, January, 1572; 1.500 
bankers and brokers in New York city, and members of the 
stock exchange and gold exchange; 300 banks ani bankers 
in Canada; 120 banks and bankers in London; daily pre 
mium on gold, 1868-1871; list of 1,000 insurance companies 
in the United States, president and secretary of each; goo 
railroads in the United States and Canada—length and cost 


of each, name of president, &c.; review of the cotton mar- 
ket, four years; fluctuations in railroad shares and bonds, 
state bonds, government bonds, city bonds, &c., (1808-1571), 


with numerous engravings. The book may be ordered 
through this office. Price, $2.00. 


THE SPECTATOR FIRE CHARTS 


Tue SpEcTATOR Fire Cuart.—The J/udependent says: 
J. H. and C. M. GoopsELv have published a fire chart of 
the New York joint stock fire insurance companies for the 
year ending January 1, 1872. The chart contains a list of 
ighty-eight companies, having cash capital of $23.6 
and gross assets amounting to $41,756,558. Their aggre- 
gate income from premiums in 1871 was $22,020.51! Their 
dividends to stockholders were $2,281,140. Their loss by 
the Chicago fire was $5,983,101. Their surplus over all 
liabilities, January 1, 1872, including re-insurance, capital 
and profit scrip, was $6,881,483. The risks written during 
1871 amounted to $2.398,500,191. The amount at risk 
January 1, 1872, was $2.203.509,5607. The chart, while 
presenting these general aggregates, gives the figures 
which show the financial history and condition of each 
company at a mere glance of the eye. One, with this chart 
before him, can decide ai] the questions in respect to capital 
assets, income, expenditures, liabilities, surplus, risks, and 
value of stock shares, pertaining to any one of the eighty- 
eight companies contained in the list. He can compare 


7.010 
07.010, 





these companies with each other, and thus judge for him- 
self as to their relative merits. The chart is, therefore, a 
practical guide to the people in making their selection for 
insurance. 


THE EXPIRATION REGISTER. 


NOTHING so well attests the practical worth of 
a thing as the extent of the demand which it obtains. The 
sales of Roberts’ Improved Expiration Register since the 
great fire have been larger than during the entire year 
previous. No agency is complete without this important 
record. Sold in three sizes; price, $3.00, $5.00 and $7.00, 
respectively. Send stamp for a sample sheet, which fully 
explains the plan. 


ga Mr. GeorGe J. Scott, who has been connected with 
Tue SPECTATOR for the last two years, is our only author- 
ized traveling agent. He has authority to solicit orders, 
collect moneys, and transact other business for Tue Spxrc- 
TATOR,. 
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4£4 ford, Conn No. 165 and 167 Bre adway, New York; 
No. 123 South Fourth street. Philadelphia; No. 181 West 


Madison st 222 


reet, Chicago. Page 


INSURANCE COMPANY, NEW 


Page 221. 


ANCHOR LIFE 

4 York Office, No. 178 Broadway. 
NO 
York, 


( OMPANY. 


ASBURY LIFE INSURANCE 
New 


4 So5 Broadway, ‘ Eleventh street, 


Page 226 


orner 


ATLANTIC 


pany, of A 


MUTUAL 
lbany . 


LI} 
» N. ¥ P: 


E INSURANCE COM. 
ge 205. 


AS MUTUAL LIFE INSURANCE COMPANY. 


TL 
A of St. Louis. Page 22S. 


INSURANCE 


age 224. 


RKSHIRE LIFE COMPANY, OF 


B® 
Pittsfield, Mass. P 
BROOKLY N LIFE INSURANCE COMPANY, NO 

141 Broadway, New York, and No. 159 Montague 
street, Brooklyn. Paye 227 


AROLINA LIFE 


Memphis, Tenn, 


INSURANCE 


Page 213. 


COMPANY, UF 


C 


CHARTER OAK LIFE INSURANCE COM 
of Hartford, Conn. Assets, $10,000,000. 
WELLS, Illinois State Agent, No. 462 Washington street, 
Chicago. 


PANY? 
We Be 
Page 213. 


CHICAGO LIFE INSURANCE COMPANY. Page 
221. 
COMMONW EALTH LIFE INSURANCE COM: 


pany, No. 178 Broadway, New York. Page 210, 


LIFE 


eg A: 
Page 225. 


ONNECTICUT GENERAL INSURANCE | 
Company, of Hartford, Conn. 


C 


CONTINENTAL LIFE INSURANCE COMPANY, 


of Hartford. Page 226. 


CONTINENTAL LIFE INSURANCE COMPANY, 
of New York. Northwestern Branch, S.T.Lockwoop, 
Manager, corner Monroe and La Salle streets, Chicago. 
Page 229 


CONNECTICUT MUTUAL LIFE INSURANCE 
Company, Hartford, Conn. STEARNS, Dickinson & 
Co., No. 379 Wabash Avenue, Chicago, General Agents for 


Illinois, Page 227. 


YOVENANT MUTUAL 


pany, of St. Louis, Mo. 


Fourth and Locust Sts. 

CRAFTSMEN’S LIFE ASSURANCE COMPANY | 
Park Bank Building, Nos. 214 and 216 Broadway, New 

York. Page 213. 


LIFE INSURANCE COM- 
Office, Odd Fellows Hall, cor. 


Page 225 


ECONOMICAL MUTUAL LIFE INSURANCE 

Company, of Providence, R. I. Page 224. | 

CLECTIC LIFE INSURANCE COMPANY, No. 178 
Broadway, New York, Page 209. 


—_ —— | 





oN 
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EMPIR E MUTUAL LIFE INSURANCE COMPANY, 
+ No. 139 Broadway, New York. Page 228. 


EMPIRE STATE LIFE INSURANCE COMPANY, 
Watertown, N.Y. Page 222 


SOCIETY OF 
New York. 


LIFE ASSURANCE 
States. No. 120 Broadway, 
Page 161. 


EQUITABLE 
4 the United 
Assets, $18,000,000. 


EXCELSIOR LIFE INSURANCE COMPANY, No. 
4 63 William street, New York. Page 222. 


GLOBE MUTUAL LIFE INSURANCE COMPANY 
¥ of New York. Northwestern Department, J. G. 
McKINpDLEY, Manager, No. South Halsted street, 
Chicago, Page 227 


GUARDI 
J 
RTFORD LIFE AND ANNUITY INSURANCE 
, 


23 


AN MUTUAL LIFE INSURANCE COM- 
New York, Page 224. 


pany, of 
H* 
= Company, Hartford, Conn. R. PETTENGILL. 
General Agent, No. 659 Wabash avenue, Chicago. Page 226 


OME LIFE INSURANCE COMPANY, No. 258 


Broadway, New York. Page 225. 
OMCEOPATHIC MUTUAL LIFE INSURANCE 
Company. No, 231 Broadway, New York. D. D.T. 


MARSHALL, President. Page 213 


f 


OPE 
No. 


MU1cCAL LIFE INSURANCE COMPANY, 
187 Broadway, New York. Page 225. 


NTERNATIONAL LIFE INSURANCE AND 
Trist Company, Jersey City, N. J. New York Office 


No.154 Broadway. A.S. PATTERSON, Manager. Page 212 


JOHN HANCOCK MUTUAL LIFE INSURANCE 
“ Company, of Boston, Mass. F. Bascock, General 
Agent, No. 669 Wabash Avenue, Chicago, Page 223. 


7 NICKERBOCKER MUTUAL LIFE INSURANCE 

Company, of New York. Northwestern Department 

for all the Western States, Office, corner Halsted and Ran- 
dolph streets, Chicago. VPage 162. 


IFE ASSOCIATION OF AMERICA, 
4 Office, No. g2 Browdway. Page 231. 


NEW YORK 


LIFE 


Page 213. 


OUISIANA EQUITABLE INSURANCE 


4 Company, of New Orleans, 


N 


ANHATTAN LIFE INSURANCE 
Nos. 156 and 158 Broadway, New York. 


COMPANY, 
Page 222. 


N ASSACHUSETTS MUTUAL LIFE INSURANCE 
4 Company, of Springfield, Mass. Smitnu & Foster, 
General Agents, No. 243 Broadway, New York, Jonn 
KNOX MARSHALL, General Agent, Philadelphia. Page 223 
N ETROPOLITAN LIFE INSURANCE COMPANY, 
4 of New York. Home Office No, 319 Broadway, N. Y- 
Page 220. 


N 


ISSISSIPPIL VALLEY LIFE INSURANCE COM.- 
pany, of Louisville, Ky. Page 213. 


N ISSOURI MUTUAL LIFE INSURANCE COM- 
+ pany, of St. Louis. Page 223. 
ISSOURI VALLEY LIFE INSURANCE COM 


pany, of Leavenworth, Kansas. Page 91. 


LIFE INSURANCE 


Page 223. 


MeUNP CITY MUTUAL 
- Company, of St. Louis, Mo. 
MUTUAL BENEFIT LIFE INSURANCE COM.- 
4 pany, Newark, New Jersey. WILLIAM CHARLES, 
No. 63 South Canal street, Chicago, State Agent in Illinois, 


Page 
AFUTUAL 
N Chicago. 


Page 224. 


222 


LIFE INSURANCE COMPANY, OF 
Home Office, No. 231 West Madison street. 


UTUAL LIFE INSURANCE COMPANY, OF 


N New York. Page 214. 
TATIONAL LIFE INSURANCE COMPANY, OF 
é New York. Office 112 Broadway, New York. Page 226, 


NATIONAL LIFE INSURANCE COMPANY OF 
+ the United States of America. Branch Office: First 
National Bank building, Philadelphia. Page 221. 


TATIONAL CAPITOL LIFE INSURANCE COM- 
pany, Washington, D.C. Page 223. 
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JEW ENGLAND MUTUAL LIFE INSURANCE 
Company. No. 39 State street, Boston. Page 208. 


TEW YORK LIFE INSURANCE 
4 Nos. 346 and 348 Broadway. Page 232. 


COMPANY. 


PACIFIC MUTUAL LIFE INSURANCE COM- 
pany, Sacramento, Cal ScuHrReiper & Howg_Lt, 
General Agents, Sacramento. Page 227. 


IHGENIX MUTUAL LIFE INSURANCE COM- 
pany, of Hartford, Conn. General Agent for Illinois, 

Ifenry H. Koon, No. 161 West Washington street, 

Chicago. Page 230. 

XIEDMONT AND ARLINGTON LIFE INSUR- 
ance Company, of Richmond, Va. Page 228. 


LIFE AND TRUST COMPANY. OF 


Page 222 


IROVIDENT 
Philadelphia. 


SAFETY DEPOSIT LIFE INSURANCE COM- 
é pany, of Chicago, Page 213. 
LIFE INSURANCE COMPANY, OF 


SEC IRITY 
. New York, 
No. 756 Wabash Avenue, Chicago 


C. H. Baker, Generai Agent for Lllinois, 
Page 228. 


‘OUTHERN LIFE INSURANCE COMPANY, OF 
Memphis, Tenn. Page 223. 


S! ATE MUTUAL LIFE ASSURANCE COMPANY, 
. Worcester, Mass. Page 213. 

S'- LOUIS MUTUAL LIFE INSURANCE COM. 
7 pany No. §13 Olive street, St. Louis. Page 221. 

LIFE INSURANCE COMPANY OF 


Page 212 
Page 213 


TTEUTONIA 


Chicago 


TRAVELERS INSURANCE COMPANY OF HART- 
tord, Conn. Page 208 and 231. 


U NITED STATES LIFE INSURANCE COMPANY, 
No. 261 to 264 Broadway, New York, Page 220. 
LIFE INSURANCE COMPANY OF 


Page 172. 


TNIVERSAL 
‘ New York, 





\ TASHINGTON LIFE INSURANCE COMPANY, 
No. 155 Broadway, New York. H. D. Penriucp, 
General Agent, No. 586 Wabash avenue, Chicago, Page 230. 


Ww" 


IOWS AND ORPHANS BENEFIT LIFE IN- 


surance Company, of New York. Page 213. 


MUTUAL LIFE INSURANCE COM- 
No. 160 Broadway, New York, Page 213. 


Werep 


pany, 


MISCELLANEOUS. 
Al M-PATENT FIRE-PROOF SAFES. VALEN- 
tine & Butler Safe and Lock Company, No, 298 Broad- 
way, New York, Page 220. 


656 


I ABCOCK FIRE 
Wabash Avenue, Chicago. 


EXTINGUISHER, NO. 


Page 219. 

*HEPPARD HOMANS, CONSULTING ACTUARY, 

7 Office, 137 Broadway, Rooms 5 and 6. Page 21a. 

D M. SWINEY & CO., BANK AND OFFICE FUR- 
* niture, Nos. s07 to 513 Kinzies street, Chicago. 


Page 208. 


DESKS AND OFFICE FURNI- 
Page 211. 


T. 


‘THE FIRE REGISTER AND INDEX TO THE 
Resources, Condition and Standing of the Principal 
Fire Insurance Companies Page 207. 


G. SELLEW, , 
ture, No. 107 Fulton street, New York. 


INSURANCE CYCLOPAEDIA. BY COR- 


THE 
J. H. and C, M. Goopsg.t, Pub- 


nelius Walford, 


ishers. Page 139. 

THE REVIEW. AN ENGLISIL REVIEW OF 
Insurance.) Page 208. 

THE SPECTATOR INSURANCE CHARTS. 
Series for 1872. Page 207. 
ILLARD & STONE, INSURANCE BROKERS 


a 
W and Negotiators of Loans on Bond and Mortgage, 
No. 4 Pine street, New York. Page 212. 
WYNKOOP & HALLENBECK’S PUBLICATIONS 
Page 214. 
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GUARDIAN MUTUAL 


Life Insurance Company, 





| RooK AND JOB PRINTING. 


Offices of THE SPECTATOR PRESS 
No. 251 BROADWAY, NEW YORK. 


Organized 1859. March 2, :872. 


Having lately largely increased the facilities of their 
ANNUAL REPORT, JAN. 1, 1872. | 


{ , 
Printing Establishment, the undersigned are now enabled 


| to compete with any printing house in New York, for the 
Net Assets, Jan. 1, 1871, and Non-Ledger 


| 

Account.....++- SSE RCR eer sinstseenes $2, 193,670.36 | prompe execution of any kind of order in 
Receipts in 1§71: 

Premiums........eeeeeeeeeess $1,278,845 - 34 

Interest...cccccscccccccccccccs 107,288.59 

Re-insurance........+++e+e00+ 1,500.00 


BOOK OR JOB PRINTING. 


1,387-633-93 | 


9 
Disbursements in 1871: $3,581,304-29 These increased facilities comprise Two Steam Presses, 


Claims by Death.............. $287,430.18 | , ‘ 

Diiieeel Codeecmsetes ond Sur built especially to our order, at the works of R. Hoe & Co.; 
rendered Policies..... Pashies 201,519.28 : ; 

SRSA 149,271.21 a large quantity of “Old Style” Type, after the cuttings of 


Commissions, Advertising and ? F 
Miller & Richard, London; and a mew and spacious Com- 








Agency Expenses.......... 342,522.41 
Taxes, Law and Office Ex- por Room. Ti dditi , sy 
s . ese 2 " ether w ‘ 
PENSEB ec ccccrcoccocccesveses 96,085.76 ntti ” nse adeltions, together wih « largely, 
— 1,076,828.8 ‘ : 
wile + | reinforced corps of compositors and pressmen, under su- 
Assets, January 1st, 1872....6--eeeeeeee «+ $2,504,475-45 ; : 
J spine 971504 479-45 | perintendence of a practical and accomplished manager, 
Invested as follows : | 
United States Stocks. .....ccccccocccsccces +++ ++$181,392.50 | now make the works of THE SPECTATOR PRESS as com- 
State and City. .ccccoccccccscccccccccccccces eoee 124,992.38 | 
Bonds and Mortgages..........ceeeseeeeeeeeees 44,100.00 | plete and well arranged as any of the first-class printing 
Call Loans and United States and other Secu- 
ee Peteehins iatembnee sd accderteesG 146,331.42 | establishments in_the country. 
Cash in Banks and Trust Companies........... 182,499.38 
Loans endorsed GM POMS coc. cccvesecesseces 642.179.44 Especial attention will be given, as heretofore, to 
Notes outstanding...... sbSeetepeddvavesdereneey 535,753.16 


Personal Property and due from Agents and 


others, secured by Bonds, Mortgages, and Re- - aeens er 
PRINTING FOR INSURANCE COMPANIES 


newal Commissions..........-- cocccccccccece 136,612.17 
Interest due and accrued.......4....eeeseeeeeees 55,000.00 
Deferred semi and quarterly Premiums......... 266,436.00 
Premiums in hands of Agents in course of trans- in all its varied forms. The work of this establishment, so 


MISSION. oc cescccecccocce cocccccovs coccceeses 189.179-00 


DONE DOME sen sesd esta caee savas $2,504,475-45 
LIABILITIES. 
Death Claims unpaid........... $50,000.00 
Reserve Fund......ccccccccccees 2,268,638 .00 
Surplus. ..ccccccccccccccccccves 185,837-45 


excelled by that of any printing office in the country. 


New and elegant ‘styles of 








$2,504.475-45 
alten 


COLOR PRINTING 
New Policies issued in 1871, 3.225, insuring. ..$6,362,600.00 
Policies in force January 1, 1872, 10,783, in- 
SUTING +++ sees eee ereccese ee eececevccccorooees 22,752,060.00 | have been introduced, and will be executed, in any desired 


size and form, upon a sixteen-roller stop-cylinder press, 


| manufactured expressly for the purpose. 


CASH PREMIUMS, 
ANNUAL DIVIDENDS, 


TONTINE SAVINGS PLAN. 


ANDREW W. GILL, 
President. 


address, 
EVERETT CLAPP, 
Vice-President. — 


SAMPLES AND ESTIMATES 


of any kind ot work will be promptly mailed to any 


LUCIUS McADAM, 
Secretary and Actuary. J. H. anv C. M. GOODSELL, 
HENRY C. CLENCH, 


Assistant-Secretary. 


E. MACFARLAN, M. D. 
Medical Examiner. | Nos. 93-95 Liberty Street, New York. 


PROPRIETORS, 








| 





far as meainess and prompt execution are concerned, is not | 


Incorparated A. D. 1849. 
STATEMENT OF THE CONDITION OF THE 
LENS FALLS INSURANCE CO. 
GLENS FALLS, WARREN County, N. Y. 
Fanuary, 1872 

Cash Capltal........ccccsccccsecesscsscccccce $ 200,0C0.00 
Surplus... .ccccccesccee covccccceses soscccsseecs 378,111.94 
ASSETS. $578,111.94 

United States Five-twenty Bonds, market value, $342,657.00 





Loans on Bond and Mortgage..........-+++see+ 117,440.00 
Loans on Government Securities........sese-++ 8,250.00 
Stock of First National Bank, Glens Falls, mar- 

Bret Wale. ccccccccccsecccccccecoseccccccoces 15,000.00 
N. Y. State Bounty Loan Bond, market value.. 3,285.00 
Cash in First National Bank 59.192.68 
Cath on hand... cccccccvccccscvcccccscescccvcese 3-971.83 
Cash due from Agents. .o....ccccccccecccecceces 13,545.49 
Real Estate, Office Furniture and Fixtures..... 11,500.00 
Accrucd Interest, Rent, etc........-+-+....65- 2 969.94 

Total Assets... .cccccccvcccccsscscoccccccecs $578,111.94 

LIABILITIES. 
Losses unpaid, in course of adjustment, etc..... $22.400.00 
J. L. CUNNINGHAM, Sec. R. M. LITTLE, Pres. 
G. B. GREENAI 


“ET, Asst Sec. 


a oy ge General Agents. 


S OUTHERN ADJUSTING BUREAU. 


Orders for Adjustments and Special work executed. 
Companies doing a Southern business save time and 
expense. Address 


HERMAN S. JOHNSON, 
COLUMBIA, S. C. 


Late Special and Adjuster, Pacific Insurance Company 
San Francisco. ; 
DEPARTMENT.—Virginia, North Carolina, South Caro- 
lina, Georgia, Alabama, Tennessee. 


. ieaeaaancealal FIRE and MARINE 
INSURANCE CO. 


In Providenee, R. I. 





Tora Assets, Jan. 1, 1872, $773,832.80 





HENRY HARRIS. President. 
IRA A. FOSTER, Secretary. 


T HE FINANCIER: 


A Saturday Review 
Of Monetary Interests and Political Economy. 


The following are the features of 
THE FINANCIER : 


1. Practical Editorial Discussions, 

2. Brief Notes and Comments on events inthe financia 
world, 

3. News, carefully epitomized. 

4. Correspondence from Philadelphia, Boston and Eu- 
rope. 

5. Critical Financial Reviews for the week. 

6. Accurate Tables showing New York Stock Quotations 
trom day to day, to which extensive additions will here- 
after be made. 

Some of these features, as presented in Tue Financier, 
will be found new to financial journalism in the United 
States. 

Tue FINANCIER has been started with the purpose to 
make it the leading and most trustworthy paper of its class; 





and to accomplish this no necessary labor or expense will 
| be spared. Able and prominent writers have been, en- 
| gaged for its editorial departments, and arrangements have 
| been made for regular weekly correspondence from the 
principal financial centres. 

Discriminating attention will be paid tothe various se- 
curities offered for sale, and their character will be care- 
fully investigated and described without reference to the 
special interests of the individuals, companies or corpora- 
tions concerned in their negotiation. 

Tue FinANCIER will be kept aloof from cliques and 
rings. and serve itself only by serving the public at large. 

Bankers, brokers, importers, merchants and capitalists 
| generally, will find THe FINANCIER a safe guide, and a 

necessity, in the important field of journalism which it 
| occupies. 

Subscription price, $5.00 per annum. 


Orders for subscriptions and advertisements should be 
addressed to 


J. H. anpj C. M. GOODSELL, PuBLisHERs. 
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Vol. 
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‘ 


SPECTATOR 


THE 


An American Review of Insurance, 


PUBLISHED MONTHLY. 


| 


The subscription price of THe Spectator is fhree | 
' 

dollars per annum, 
Editor solicits communications, 


The correspondence, 


essays, and reports of important insurance intelligence. 
If used, they will be paid for liberally. Communica- 
tions to the Editor should be accompanied by the names 
of their authors. 

Messrs. 


Charles and Edwin Layton, No. 150 Fleet St 


London, are the authorized agents of Tur SPECTATOR 


| of his qualifications 


[. #4 


AND C. M. GOODSELL, 


Publishers. 


| and working men. 


New York: CHICAGO: 


Nos. 156 and 158 Broadway. No. 379 Wabash Avenue. 


AGENCY WANTS. 


O LIFE INSURANCE MEN.—THE PENN 
Mutual Life Insurance Company, 921 Chestnut Street, 
Philadelphia, Wanted, active intelligent Agents for good 
territory in the West. Apply to J. W. IREDELL, Jr., 
78 West Third Street, Cincinnati, O. 


Sup’t 
of Agencies, No. 


HE NATIONAL CAPITOL LIFE INSURANCE 

Company, of Washington, D.C., being fully prepared 
to issue policies upon all the approved plans, and to offer 
superior inducements to the insuring public, desires to 
negotiate for State and District Agencies throughout the 
United States 

The charter of the company is the first life charter granted 
by the Congress of the United States; and a governmental 
supervision of the affairs of the company is secured by 
establishing its headquarters at the National Capitol, and 
requiring an annual report to be made to the Secretary of the 
Interior of all its transactions. The by-laws, however, per- 
mit the directors to be selected from the pelicyholsers 
resident in any part of the United States. 

The business of the company will be upon strictly mutual 
principles, with cash premiums, although the m: inagement 
have issued rates for insurance without participation in 
profits. 

Agents of experience will readily perceive the influence | 
such advantages will have in obtaining business, 

First-class men are wanted to aid in making the National 
Capitol a truly National Institution. Send for copy of 
charter and by-laws and for agencies. 

Address Box 542 Washington, D.C, 


HE GENERAL AGENCY OF THE LOUISIANA 

Equitable Life for one of the best States in the South 
is now open to an agent of character, experience and energy, 
to whom liberal terms will be offered and every facility 
afforded. The peculiar features of this company render it 
one of the easiest to work for. Address, giving full parti- 
culars of past experience, references, etc., Wm. C, ROBINs, 
Manager of Agencies, No. 29 Carondelet Street, New Or- 
leans, La 


HE NORTH AMERICAN MUTUAL LIFE IN- 

surance Company, of Philadelphia, wishes to engage 

the services of an energetic, reliable, and experienced man 

to take charge of the agency depaitment ot the company. 
Address W. W. Kurtz, President. 


CoS .. . SECURITY LIFE INSURANCE 

Company, No. 17 Warren street, New York. Policies 
registered in the Insurance Department of the State of New 
York, and secured by special deposits. Agents wanted in 
New York and in the Eastern States. 


s 

ANTED—A GENERAL AGENT FOR THE 
States of Indiana and Michigan, by the MuTuAL 
PROTECTION Lire ASSURANCE SOCIETY, Nos. 162 and 164 | | 
Broadway, New York. | 
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! 
ENERAL AGENTS WANTED.—THE HOME 
Life Insurance Company, of New York, has just 
closed its tenth year, during which time it has made regular 
| dividends to its policyholders, every year, amounting to an 
aggregate of about $1,000,000 from premium ,receipts of 
$4,500,000, being a larger percentage than the dividends of 
other companies uclog the first ten years. 

The Home now wishes to organize a first-class General 
Agency upon the most liberal terms, in the following fields 
and States: Northern Illinois, lowa, Wisconsin, Minnesota, | 
Nebraska, Kansas, Western Michigan; also in some very 
good territory further east and further west. The Home 
has recently adopted a policy and plans to largely increase 
its business, — successful Life Agents will find it to their 
advantage to apply immediately. 

Address E. H. KeELtoce, Superintendent of 
Wisconsin. 


JOHN A. NICHOLS, 

Manager S. E. Branch Office, 
KNICKERBOCKER LIFE INSURANCE COMPANY, 
22 SECOND SrrretT, BALTIMORE, Mp 
Comprises Maryland, Delaware, Virginia, W. Virginia, 
and District of Columbia. 


H. A. BREWSTER, 

General Agent 
UAL LIFE INSURANCE COMPANY 
Or HAartrorp, 
WASHINGTON, 


PHCENIX MUI 
CONN., 
Agencies, Dd. ¢. 
Milwaukee, 


FRANK PEAVEY, 


Detroit, Michigan, 
General Agent 
Murua Lire INSURANCE COMPANY 
For Michigan and Indiana, 


OLICITORS OF INSURANCE WANTED FOR 

this city and vicinity by the Phavnix Mutual Life Insur- 
ance Co. of Hartford. Conn. Any person bringing new 
business will be liberally compensated. Note —The Com- 
pany issues policies on either the * All Cash” or the “ Half 
Note” plan; also insures the lives of women without extra 
charge. Apply at New York office, 153 Broadway. 


—_ E. 


NEw ENGLAND 


MORRISON G. W. KARRICK 


Established 1858 
N UNDERWRITER OF EXPERIENCE AND EDW’'D MORRISON & CO’S 


ability desires to effect an engement with 


some 


good Fire Company, as General Western or Special Agent INSURANCE AGENCY, 
Would prefer as a field the states west of Lake Michigan Nos. 217 and 3210 Olive Street, St. Louis 
a territory in which he has’ worked for a long period of ¢ r P F 


who knows 
PuE SPECTA- 


years. Refers to the Editor of this paper. 


Address R, offices of 


JOHN W. GODFREY, 


ror, N. ¥ . . 
General Agent for 
CHARTER OAK LIFE INSURANCE COMPANY, 
HE NORTH AMERICAN MUTUAL LIFE IN- |“! ee 
( oO » CONN, 


surance Company, of Philadelphia, wishes to establish | 
good working Agencies in all the principal cities and towns 
in Pennsylvania. will make liberal contracts with efficient 
Address, 


First-class Agents and Solicitors wanted. Apply at 
No. 313 Olive Street, St. Louis, Mo. 
W. W. KURTZ, President. | 
JOHN R. TRIPLETT, 
General Agent 
PROMINENT AGENTS. | 


PIEDMON'I 
No. 


& ARLINGTON LIFE 
St. 


INS. CO, 


309 Pine Street, Louis, Mo. 


HOMANN & REHM, 
General Agents for Missouri and Southern Illinois, | WHITEHEAD & FOLJAMBE, 
of the | 
SECURITY LIFE INSURANCE CO, or NEW YORK: 
Of the Missouri agencies of fifty-two Life Insurance 
Companies of other States that m: ade sworn statements to 


FIRE & MARINE INSURANCE AGENTS, 


420 Walnut Sireet (under Southern Hotel), St. Louis, Mo. 


t Insurance Department of Missouri, on the 1st January, 

1871 only three show larger premium receipts in 1870 than I T. MARTIN, 

thisagency. abs ; pay Davenport, Iowa, General Agent for 
Good, reliable and efficient Agents desired, to assist in ane 


NORTHWESTERN Mvurval INSURANCE COMPANY 
In lowa and Nebraska, 
This popular Company takes the lead in these States. 
First-class Agents wanted, 


workin gour territory. 
Office, N. W. corner Fifth and Pine Streets, 
St. Louis, Mo. 


OVIATT, SOUTHWELL & CO., j. W. CHAMBERLIN & CO. 


Managers Western Branch Agency 
LIFE INSURANCE COMPANY, 


181 Wrst MADISON STREET, CHICAGO. 


General Fire Insurance Agents and Brokers. 
ETNA 
No. 


No, 243 Broapway, New York, 


GEORGE HUGGINS, 


GENERAL Fire AND Lire INSURANCE AGENCY, 


WILCOX & MILLER, 


General Agents Established in Columbia, S, C., 1849. 


AMERICA Lire INSURANCE Co., New York, 


No. Wabash 


NorTH OF Capital represented, : - 40,000,000 


Sil Avenue, Chicago. 


AMOS D. SMITH, 34, 
General Agent for Massachusetts, 
MUTUAL LIFE INSURANCE COMPANY, 
Of New York. 


O.W. BARRETT & CO., 
INSURANCE AGENCY, 
No. 393 Wabash Av., 
CONTINENTAL 
O. W. Barrett. 


| THE 
Chicago. 

Ca wy. FT; 

Geo. W. Montgomery. 


Cash Assets 
Office, Room 20, 


INSURANCE $43,000,000 


Sears’ Building, ‘Boston, Mass. 


BENJ. D. KENNEDY, 
INSURANCE 


T. W. BLAYNEY, 


Agent for the | GENERAL AGENT, 


INSURANCE COMPANY OF NEW YoRK, (Established March, 1847). 


Cash Assets, Nov. 2, 1871, 


Offices, 43 W. Washington St., and 
CuIcaco, ILL. 


JOHNSON & BURT, 
Managers Northwestern Department 
ECLECTIC LIFE, 


INTERNATIONAI 
$1,466,720.01 
539 Wabash Avenue, 


Office, No. 42 West Main Street, Louisville, Ky. 





T. M. ALFRIEND & SON. 


LIFE, FIRE AND MARINE INSURANCE AGENTS 


Orrice, No. goz2 MAIN STREET, 


No. 166 WASHINGTON STREET, CHICAGO. Richmond, Va. 
Agents Wanted. 
: MILLER & LAWTON, 
S. M. BARR, | 
Generel Agent General Agents 
MOBILE LIFE INSURANCE COMPANY, SOUTHERN LIFE INSURANCE COMPANY, 


AGENTS WANTED MOBILE, ALA. | AvuGusta, Ga. 
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CHARLES H. LEADBETTER, 
General Agent of the 
MUTUAL LIFE OF CHICAGO. 


For Northern Iowa. 
OFFICE IN THE BANK BLock, CLINTON, Iowa 
Liberal inducements to first-class Solicitors. 


W. H. GRAVES, 
General Agent for Pennsylvania, 
BERKSHIRE LIFE 


PITTSFIELD, MAss, 
Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 


Henry W. Brande. 
BRANDE & CHENEY, 
GENERAL INSURANCE AGENTS, 
No. 512 Walnut Street, Philadelphia, /a. 
Agency of one First-class Fire Company wanted. 


Amazon Ins. Co 
J. B. MORGAN, 
GENERAL SUPERVISING AGENT & ADJUSTLR 
4 For the South. 
Head-Quarters,—ATLANTA, GA. 


Andes Ins. Co. Triumph Ins, Co. 


WHITE & PAUL, 
ATTORNEYS, Etc., 
CHICAGO. 
Special attention given to Insurance business. 
Hugh A. White. 


Fire, Inland, Life and Marine Insuraace, 
C. B. WELLBORN, 

GENERAL AGENT AND ADJUSTER OF LOSSES 
OFFICE, WHITEHALL St., ATLANTA, GA. 
CHARLES TEN WINKEL, 
General Agent of the 


WM. E. BROWN & CO., 


A m B OKERS, 
Ee ae ee “ . For the State of Michizan, 


No. 59 WEST THIRD STREET, CINCINNATI Office, No. 10 Bank Building, Detroit. 


Correspondence from abroad solicited. 


C. A. STEVENS. 
Newark, Ohio, 


JOHN B. COLBY, General Agent of the 


State Agent for Ohio 
ENGLAND MUTUAL LIFI 
CLEVELAND, OHIO it 


HOLLINSHEAD & BUCKMAN, 


Gen’! Ag’ts for Pennsylvania and New Jersey of the 


Hartford, Conn. 


NEW Active Agents wanted throughout Northern Ohio. 


GEGAN BROTHERS, 
(Established in 1855), 
73 & 75 Second Street, S. W. cor. Holliday St., Baltimore, 
GENERAL INSURANCE AGENTS AND BROKERS. 
(Box 423.) 


GUARDIAN MUTUAL LIFE INSURANCE Co,, OF NEw YORK. 


Vo. 520 (° 20) Walnut Street, Philadelphia, 


GRUBB & PAXTON, 
GENERAL INSURANCE AGENTS, 
No.724, West Washington Street, Indianapolis, Indiana 
Agency of one First-CLass Fire Company wanted. 
ROBT. S. PAXTON 


JOSEPH L. TOPHAM. 
General Agent for the 
EMPIRE MuTUAL LIFE INSURANCE COMPANY. 
For New Fersey, 
No. 147 Market Street, Newark, N. J. 
Agents wanted on liberal terms. 


w. C, GRUBB, 


GEORGE H. WILTBANK, 
General Agent for 
MASSACHUSETTS Mutua. Lire INSURANCE COMPANY 


For New Jersey and Eastern Pennsylvania, 
S. E. corner Sixth and Walnut Sts., 
PHILADELPHIA, PA. 


L. B. DAVIS, 
GENERAL INSURANCE AGENT aynpCOLLECTOR,. 
FIREMENS Funp, San Francisco, Cal. 
ANDES, Cincinnati, Ohio. 
NATIONAL, of Hartford, Conn 


No. 15 Whitehall Street, next door to Fames’s Bank, 
ATLANTA, GEORGIA 


EVANS, LINDSEY & CASSILLY, 
INSURANCE AGENTS, BROKERS AND ADJUSTERS, 


Cincinnati, O 


JOHN WILDER ATKINSON, 


GENERAL INSURANCE AGENCY 


SAMUEL GREENE, 
General Agent of the 
UNITED STATES LIFE INSURANCE COMPANY 
For Northern Illinois. 
Office, No. 96 West Washington Street, Chicago. 


WILMINGTON, N. C. 


Adjuster of Marine and Fire Losses 


R. H. FOOTMAN & CO., 
GENERAL INSURANCE AGENCY, 
SAVANNAH, GA. 

FIRE: MARINE: LIFE: 


R. H, FOOTMAN, yp. « FOOTMAN. 


B. W. HARPER, 
GENERAL INSURANCE AGENTS, 
No. 337 Walnut Street, Philadelphia, 
THOMAS GRAME, 

GENERAL INSURANCE AGENT & ADFUSTER, 
WILMINGTON, N. C 


General Agent for Liverpool, London and Globe 
Insurance Company. 
One first-class Marine Co. wanted. 


TALIESIN EVANS, 
State General Agent of 
PIEDMONT AND ARLINGTON LIFE INSURANCE COMPANY, 
Of Virginia, 
FOS, A.f. 
Local Agents and Solicitors wanted. 
WOODBRIDGE BROTHERS, ' 
GENERAL INSURANCE AGENTS, 
Life, Fire and Marine; also Collecting Agents. 
SAVANNAH, Ga. 


KELLOGG & HAMILTON, 
General Agents 
HARTFORD LIFE & ANNUITY INSURANCE CO. 
623 Walnut Street, Philadelphia. 
Agents wanted on favorable terms. 


W. B. WOODBRIDGE. H. H,. WOODBRIDGE. 


WILLIAM C. COSENS, 
GENERAL INSURANCE AGENT 
No. 113 Bay STREET, SAVANNAH, Ga, 

Royal Insurance Co. of Liverpool—Fire and Life—(Gold): 
Firemen’s Fund Ins. Co, of San Francisco (Gold); Phenix 
Ins, Co, of Brooklyn, N.Y.; Underwriters’ Agency of N.Y. 

E. B. PHILPUT, Assistant. 


DUY & WOODS, 
Agents in Philadelphia for 
KNICKERBOCKER LIFE INSURANCE CO., N. Y., 


ANDES INSURANCE COMPANY, CINCINNATI. 


INSURANCE COMPANY, 


Sohn W. Ch ney. 


C. D. Paul. 


CONTINENTAL Lire INSURANCE COMPANY OF NEW YORK. 


HARTFORD LIFE AND ANNUITY INSURANCE COMPANY, | 
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| WINTER & JEWELL, 
Managers and Superintendents of Agencies 
CONTINENTAL LIFE INSURANCE CoMPANY OF NEW YORK 
Office, Philadelphia Bank Building, 
425 Chesnut Street, Philadelphia. 
THOMAS J. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets. 


PHILADELPHIA. 
SBURY LIFE 
INSURANCE COMPANY, of New York.—Office, 
Northwestern Department, 191 West Madison st., Chicago. 


From Tue Spectrator.—* The causes of the early and 
marked success of the Asbury may be briefly glanced at: 
1. The Asbury is controlled by men whom the mass of the 
—_ know to be capable and trustworthy. 2. While care- 
ul in essentials, it has removed every vexatious and merely 
technical restraint upon policyholders, and granted them a 
full and equitable value in case of discontinuance. 3. Its 
plans of insurance are so full that any man can suit his cir- 
cumstances and desires. 4. Its dividend system is plain 
and equitable.” 

ABSOLUTE NON-ForFEg£ITURE.—AI! Policies stand good, 
notwithstanding default in the payment os poseetuns, for 
their full assurance value at the time of default, or at any 
time when insurers wish to discontinue after payment of two 
annual premiums; in other words, no forfeiture under any 
circumstances. 

Reliable and energetic men wanted throughout the North- 
west to act as District and Local Agents. 

Apply to Northwestern Office, either to D. H. LAMBERSON, 
Superintendent of Agencies; or to 


W.R. MARLEY, Secretary. 
ce FIRE 
Insurance Company, 


Or PHILADELPHIA, Pa 


This reliable old Company has established a 


WESTERN DEPARTMENT AT CHICAGO, 


And has appointed 
WILLIAM E. ROLLO, 


Manager. 


HE CORN EXCHANGE 
INSURANCE COMPAN}?, 
OFFICE, No. 104 BROADWAY. 
BRANCH OFFICE, No. 13 MOORE STREET. 
New York, Fanuary 15, 1872. 
Cash Capital. occccsccesvccccccccscccccescoseves $200,000 .00 
Fetal ASOMS..ccccvccccccccseces cece 250,393-19 
This Company insures Merchandise, Dwellings and Fur- 
niture at current rates. 
JAMES HARRISON, President. 
E.S. BROWN, Vice-President. 
WM. E. MALTBIE, Sec’y. 


ARTNER WANTED. 


A man who thoroughly understands Fire Under- 
writing, possesses good business qualifications, and has 
Five Hundred Dollars to invest, can buy an equal interest 
in one of the strongest Insurance Agencies inthe State of 
lowa, and one that is going to be made one of the best- 
payng agencies in the State. Address, 

AGENT “ROYAL” INSURANCE CO. 


Cedar Falls, lowa. 


CTUARY WANTED. 


Must be more than a mere plodder; have a practical 
knowledge of book-keeping and accounts ; have brains suffi- 
cient to furnish ideas other than those suggested by his 
superior officers, Workers only wanted. Indolent persons 
need not apply. 

Write to ** Life Company,” office of this paper, giving 
name, address, where previously employed, full references 
and salary desired. 

Communicatiors will be considered confidential. 


D. VAN WAGENEN, 
"ADJUSTER or LOSSES BY FIRE, 
93 READE STREET 
NEW YORK: 
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STATEMENT OF THE 


MUIUAL LIFE 


[Insurance Company, 
OF NEW YORK, 


144 and 146 Broadway. 


F. Ss. WINSTON, - - - President 


For the year ending Dec. 31st, 1871. 


Net Assets, January 1St, 1871....c.cee.. cee eeeececeeeccceeescsecescsccesseSy $42,382,417.56 
Receipts during the year: 

POE PrembOSs occ coccveccesecvccccsoccecsscsce .esessd $12,656,990.19 

For Interest and Rents........sccccococccccsccces ceccee 2.908,654.55 





— 15,565,644.77 


$57.948,062.33 





DISBURSEMENTS. 
To Policyholders: 


For clains by death.........ccccoccccccccccccccese $2,765.750.44 
For Dividends.....++++e+ssseeeeeeeceseeeeses eee 3)305,495.12 
For Annuities, matured Endowments and sur- 
rendered Policies ...ceeccececcccccccesccccccces 1,327,55§-41 
ixpenses : —————— $7, 458,800.97 
For commissions to Agents..........sseeeeeess 594.470.53 
For Office, Law and other expenses........... 519,022.00 
Taxes: ————— _1,113.499-19 
Amount paid to different States.........sseeeeeeeees. e+e  TII,IQI.OO 


$49,264,571.17 
2 eee Gannett SSA 


SUMMARY OF INVESTMENTS. 


. Bonds and Mortgages on property worthore than double the sum loaned. $39,480.285.39 





I 
2. United States Stocks. .ccccscccccccccccccccccccccccsccccssccevece ecvcceces 4,203,108.75 
3. New York State and City Stocks. ......sccsecccccscccccccccccscccsccsens 1 000,009.00 
4. New York State Town Bonds... cccoccccssccccccccsccvccceccecsccscccece 70,000.00 
§. Real Estate...ccccccccccccccccccccccscssccssccecccscsccscssccseseees sees 1,089,863.89 
6. Cash in Banks and Trust Companies At INtCreSt...eeseeeees eeeeces eocss 3,300 039. 50 
7. Bal: ances due from Agents...ccccccccccccccccecsssscccccccecevece eocecees 115,273.04 
ADD: $49,264,571.17 
Resberest SCCrUed . cccccsccccccccecescrescsccccesasece ITTTIT TTT TT TTT TTT 512,730.03 
Deferred Semi-annual and Quarterly Premiums...........++++e++++ 1,122,442.80 
Premiums in course Of tramSMiSSiON......cececeeeceeceecceecencecceceeees 134,430.57 
Market value of Stocks in excess Of COSt.....ccceecececceccesccceees eercce 543-772-37 
Gross Assets, December 31st, 1871...esscccccceccccccccccecevccecsccccesess $51.577,997-00 


and find the same correct. 
ISAAC F, LLOYD, 

From the foregoing it will be seen that the several items of Disbursements bear the 
following ratios to the Receipts of the year: 


I have carefully examined the foregoing statement, 
Auditor. 


Paid to Policyholders... .ccccccccccccccccccccccccscocs 47-9 per cent. of Receipts. 
for EXpenses.....cccccccccccccvccseccecccee eoeee Jel 


si “ 


$6 for Taxes.ccccccccccccccecccs sovcccccccccccccves 7 
The ratio of expenses is less than in any former year during the history of the Company. 


The Assets are appropriated as tollows: 


























Gross Assets, Jan. 1, 1872...+.+++- eeeereeee oe eceneecececececeseseseeeeeces +++ $51.577,997,00 
LIABILITIES. 
Reserve for all Policies in force.. .cccccccccccccccccese oeeee+$30,248,937 S4 
Beserve tor Additions .....eeeeeeeeeees ° 10,259,355 45 
*© ANNUIIES....cccccscccccecs 170.543 go 
“ © Unearned Marains... cccccccoccccccesccccccccese 449,055 79 
Claims by Death not yet duc....ccccocccccscccccccccccssssee . 450.475 97 
Post-mortem Dividends, due on demand.......eeceeeesee 50,000 00 
Premiums paid in advance... ..cccccscoccccc....ccccccccccees 33,054 39 
Surplus accrued on Tontine Dividend Policics........... 5,17 22 
$47,0S2,256 62 
Surplus over all Liabilities....... Cocccccccccccccccccesececccoces eesese $3-S95.740 3S 
Dividend of January 1, 1872 00. .cceccccccccccccccces eocccccccccsccce 2,543,727 93 
Undivided Surplus.......... Cee erecccecccccceecesceseces eeeecceeee eee $1,052,012 46 


The Reserves upon Policies and additions were determined by a seriatim valuation 
according to the American Table of Mortality, and four per cent interest. 

The Dividend of 1872 is considerably larger than any previous distribution by this 
Company upon a single year’s business. 

The Claims by Death during the year 1871 were a fraction less than seventy-eight per 
cent of the sum predicted by the Company’s Table of Mortality. 


POLICY AND RISK ACCOUNT. 





NUMBER, AMOUNT. 
Policies issued and restored during the year....cecscceeeesceeees 12,191, $35.301,238 00 
The amount insured is about $2,000,000 greater than in 1870. 
Policies in force January 1, 1872 .0<cccccccccscccccescsoces oeeeeee7 3,504, 228,770.307 00 
RE 600.000.4520 8 HRS beth esbeeKeHesceeeeESeTTETeeRee eeccccces 20,1 32,004 00 
Annuities (Annu: al). Seecrsccceecceccoecces soccccecscces eecccccesess 47; 19,041 00 
DOOM cccsccesee vescesss Coccesecscecces seeescoccceseeeeeeG3.QII, $248,921,472 00 


RICHARD A. McCURDY, Vice-President. 
OHN M, STUART, Secretary. 
V. H.C, BARTLETT, Actuary. 


THE SPECTATOR. ' 


JOHN V. 


JOHN F. 
J. F. 


THE 


REPUBLIC LIF 


Insurance Company, 


Nos. 161 and 163 La Salle Street, 


CHICAGO, ILL. 


Stock, - - - - $5,000,000 


Capital 


20 PER CENT PAID UP, 


A strong Stock Company, which combines strength of 


Capital, character and local influence, and provides Life In- 


surance at the lowest safe rates, without delusive promise ot 


Dividends, or rather makes the Dividend certain by decreasing 


the Premium. By its organizations it enables a man to deal 
with his own neighbors, Stockholders in the Company, men 
whom he knows. 


Officers of the Company. 


FARWELL, President 
A. W. KELLOGG, - - ° 7 ‘ 
L. D. CORTRIGHT, 
W. F. COOLBAUGH, - . . » 
COLLINS, - 
CRANK, - ‘ a 4 
C. F. McCAY, - - ° . ‘ 
P. BOWMAN, - ° . 


Vice-President 


- 2d Vice-President 
Treasurer 
Secretary and Manager af Agencies 
Assistant-Secretary 
Pror. Actuary 


G. W. Stock Commissioner 


Executive Committee: 
CHAUNCEY T. 


PAUL CORNELL, 
A. W. KELLOGG, 


BOWEN, JOHN V. FARWELL, 
ANSON STAGER, W. T. ALLEN, 
C. M. CADY. 


Finance Committee. 


STAGER, A. W. KELLOGG, 
W.T.ALLEN, P. CORNELL. 


C. T. BOWEN, A. 
J. V. FARWELL, 


Insurance Committee. 


W. F. COOLBAUGH, 
KELLOGG. 


PAUL CORNELL, 
A. W. 
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CASH CAPITAL, 3$200,000. A GREAT INSURANCE WORK. 


Incorporated 1862. Charter Perpetual. 


THE 


FRANKLIN INSURANCE CO. IycuRANCE CYCLOPADIA. 


WHEELING. 
By CORNELIUS WALFORD, F.1.A., F.S.S., Barrister-at- Law 
Ninth Annual Statement. AUTHOR OF 


* The Insurance Guide and Hand Book,’ ** Insurance Year Book,” etc. 


ASSETS, JAN. 1, 1872. 

Lasl hand and in Bank - - - - $61,944.10 

ash on Nand and in ank, » : )4 }- 

. ‘ . ° ) a rtm ork is > res any veare ‘ ' >mente , » facilities fur- 
Cash in hands of Agents and in transit. ~ * 8.345.86 | HIS Ww ork is the result of many year of labor, supplemented by the facilities fur 

: . QS 4h nished its author by long practical experience and rare adaptation to the task he has 

U. S. Bonds, (market value.) - - - 88,380.00 | | sertaken ' 

lati H é Stock - - - - - - 7,000.00 : : : 
National Bank § tock, A It is a Dicrronary of the definition of terms used in connection with the theory and 

= > ‘ , es J 
Gas Bonds, (City >) = - - x Ms z J? 300 OO practice of insurance; ° 
First Mortgage on Real Estate and interest accrued, 22,160.25 


A BIoGRAPHICAL SUMMARY of the lives of all those who have contributed to the 
development of insurance; 


Unincumbered Real Estate, (Company’s Building.) — 10,500.00 


Bills receivable and Personal Property 9 .' is 3! 1579-02 A BIBLIOGRAPHICAL SUMMARY of all works written upon the subject of insurance 
Stock Bonds Endorsed, — - - - - - 22,200.00 | and its associate sciences; 
= An HIstTorIcaL TREASURY OF INSURANCE; and, finally it gives 
Total. - - - - - - $257, 109.93 A DETAILED ACCOUNT OF THE RISE AND PROGRESS OF INSURANCE IN EUROPE 


AND AMERICA, 
- ee ATS ' nO ; 
LIABILITIES. By a special arrangement with the author, J. H. and C. M. Goopse.t have obtained 
; y ‘ be the copyright for the United States. and, as the exclusive publishers of the work in this 

3ses sted anc Jnadjusted, - - - P25.322. : : 
Losses Adjusted and Una J ’ S33+4/ country, issue the successive parts simultaneously with their publication by Messrs. 
Charles & Edwin Layton, of London. The work will not be sold by the English publish- 


ers for trade exportation to this country, but all orders for the American trade will have 


INcoME for 1571 , NET, - - - . 120,472.50 | to be filled by the undersigned exclusively, and American booksellers can obtain it from 
_~ * ” > ep > “rv - no otl source 
Expenditures for 1571, - - - - - 92,700.50: | Sat Sere 


Parts I. and I1., containing nearly 250 titles each, many of which 

SAM’L M CLELLAN Pr s't C M COEN Sec’ ave erhaustively treated, are now read or deliver Price One Dotlar 
c : e t : : , y. . ’ / 9 ready for delivery. rice ne ollar 

cach, We invite subscriptions for the work, and will supply the succeed- 


A. L. WILEY, General Agent. ing numbers, to subscribers, as fast as they are issued from the press. 


BEAUTIFUL SOUVENIR: 
" CONNECTICUT FIR HAMBURG - BREMEN 
1 7 3 Insurance Company, mea 
~ wh OF HARTFORD, CONNECTICUT Fie Insurance Company, 
fe] 4 ere 
: Ch | Reors 7 187 
. a Cash Capital, - - - - - $500.000 OF HAMBURG & BREMEN. 





i 


STATEMENT OF ASSETS. 


‘. j a > © r , & Q 
* ) - As Examined and Certified to by the Insurance Commis- Capital, 200,000 Mark Banco, or S8$00,000 
A R M }: | S stoners of Connecticut and Massachusets, Feb. 1, 1872. 
a — ~ 


oes Surplus, 525,000 Mark Banco, or 210,000 





MADE FROM Cash on hand and in Bank... wccccccoscccceccce $276,102.79 

? ‘ : Loans secured by good Collaterals........-..0+. 27.5§0.00 

. S; Garvermant DONS, .....cs<cvwrecccnccccaws 157,020.00 

‘ I ee a ee ve webu ewe 19,250.00 

Metal of Chicago Court-House Bell, | aitro¢ Bonds and Stocks... nici 25,000.00 
ationa jan CES cvccccvcosecsee eveceoaces 35,550.00 








@ 610.992." 
opiniones $540.772-79 





Total Liabilities for Losses and Re-insurance.. 40,410.14 . 

A tiny little Bell, beautiful in shape and musical in tone, et Mie c ici cisntivasadessiviccesss7 ees $200,000.00 
combining inestimable worth as a memento of the World's 
Great Fire with most attractive qualities as an ornament, This Company is now prepared to offer indemnity against 
Each Beil accompanied by certificate of genuineness from | Loss or Damage by Fire equal to that of any otherCom-| peposiTED WITH THE AUDITOR OF THE 
Chicago Board of Public Works, and Thomas B. Bryan, of | pany in the land, and hopes to merit and receive a liberal 
Fidelity Safe Depository. The metal composing the ori, | Share of the publ nfidence STATE OF ILLINOIS FOR THE SECU.- 
ginal Bell consisted in part of metal of cannon used in the — 
defence of Fort Dearborn, Chicago, at time f Indiar DIRECTORS. RITY OF POLICYHOLDERS. 
massacre. JOHN B. ELDREDGE, TIMOTHY M. ALLYN, 

Price, $3 each. Large reduction made on orders of one | JULIUS CATLIN, JAMES B. HOSMER, 
dozen or over, Circular and Price-list sent on application EDMUND G. HOWE, EDWIN D. MORGAN ofN_Y, 

; ie OLCOTT ALLEN, rERTIUS WADSWORTH. 
For sale by all leading jewellers and by HENRY T, SPERRY. 


JOHN B. ELDREDGE, President. 
M. BENNETT, Jr., Sesretary 
Sole Proprietors Chicago Court-House Bell, CHARLES R. I 


H. S. EVERHART & CO., 
HENRY GREENEBAUM & CO. 


URT, Assistant Secretary. 
S10 Wabash Avenue, ha Messrs. SATTERLEE, BOSTWICK & MARTIN, AGENTS, 
CHICAGO. _ | Agents, 171 Broadway, N. Y. -@® 


CHICAGO, ILL. 
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Contatning full statistics of all Lire Insurance Companies, dotng business tn the State of 
New York, for the year ending Fanuary \, 1872, with ratios of Expense, Statement of Business, 


and relative standing of each Company. 


PRICES. 


On Tinted paper. On Bond paper. 
Single Copies, $ 0.25 $ 0.30 
Twelve Copies, 2.00 2.50 
Fifty Copies, $.00 9.00 
One Hundred Copies, : ; ; . ’ 15.00 17.00 
One Thousand Copies, . ‘ ; ; ‘ 100.00 150.00 
An edition ts also tssued on Bristol board, suitable for framing. Price, by matl, 50 cents each. 


ALSO, 


THE POLICYHOLDER’S POCKET INDEX, 


Which comprises in durable and neat pocket form all the tnformation given in the Life 


Chart, together with additional ratios. 


PRICES. 


Single Copies $ 0.25 
Twelve Copies, 2.00 
Fifty Copies, . ; . ' ; ; ; ‘ ‘ ; 7.00 
One Hundred Copies, ; ‘ ; 10.00 
One Thousand Copies, : : ; : ‘ ° - 60.00 


OVER A QUARTER OF A MILLION COPIES SOLD ANNUALLY. 
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NIVERSAL LIFE INSURANCE CO. 


69 Liberty Street, New York. 


THE ORIGINAL STOCK LIFE INSURANCE COMPANY OF THE UNITED STATES. 


The distinctive and peculiar advantages of the Plan of Life Insurance adopted by THE UNIVERSAL are: 


First.—Premiums from twenty to thirty per cent lower than those charged by Mutual Companies. 
Second.—A still greater reduction in the cost of insurance, by a participation in the legitimate profits of the business by the Policyholders, on 


a basis similar to that by the Stockholders. 


Third.—A provision in its policies, whereby the safety afforded by a high rate of premium is secured without expense or unnecessary outlay to 
the Policyholder; thus avoiding the inconvenience and loss resulting from the payment of an excessive premium; no less than the uncertainties 
and complications of so-called ‘‘ dividends,” with all their disputed methods of division, totally inexplicable, and generally unsatisfactory to the 


insured. 


Fourth.—The guarantee contained in its policies of a definite and liberal surrender value, at the end of each year, in paid-up /zfe, or paid-up 
term insurance, at the option of the Policyholder. 

Fifth.—No restrictions as to occupation, residence or travel; except in cases clearly and manifestly of an extra-hazardous character. 

Sixth.—Ample security. The ratio of assets to liabilities is 140 per cent; or in other words, the Company has $140 for each $100 of its 


indebtedness. (New York State valuation.) 


The Managers of the Company earnestly ask a candid consideration of their plans, which have received the full approval of the highest actuarial 
and mercantile authorities inthe country, and are rapidly gaining the confidence and support of the public. 


OFFICERS: 


WILLIAM WALKER, President. 


HENRY J. FURBER, Vice-President. 
GEORGE L. MONTAGUE, Actuary. 


PUBLISHERS’ NOTES. 


FIRE AGENTS — READ 


“A copy of these Charts should be in every counting room 
and office””—New York Tribune. 

Large orders have been received for our Fire Register 
and Index. The value of these publications as a medium 
of advertising the measure of security afforded by the 
several companies, cannot well be over estimated. We 
have issued these publications annually now for three 
years, and during this period their proverbial accuracy has 
made them standard. They anticipate the reports of 
Superintendents by several months, and supply the same 
information that these reports contain. Their popularity 
is attested by the sale of nearly a half a million copies 
every year. 

The charts we sell at the following prices: 


ONE CHART ON A SIIEET. CHARTS 1 AND 20N SINGLE 


SHEET. 
Single copies......... BE) SO COpies..p.ccccceve 12.0% 
50 ~  ekemenes + 700 100 **  Levcccecccoes 20 00 
100 6 wee eecoes 15 00] 1000 ** og. ween ees 175.00 
1000 ee eeecccees 100.00 


Where 1,000 copies are ordered. we will display the name 
and figures of acompany in HEAVY type without addi- 
tional charge. 

The Fire Register gives the same information contained 
in the charts, and combines in addition a register of insur- 
ance expirations, which renders it a handy book of refer- 
ence that will survive the fate of calendars, blotters and other 
advertisements, and will be carefully kept to the end of the 
the year. It is convenient for the pocket and put up in im- 
perishable covers. 


Single copies............ ots aie, VA aa al aad aterm 28 
100 TF eke BEaGien 6 66695660.65.45.60Os REECE EO 10 00 
1000 oT. Sheusaweghomenedaseeieeeeeeueuacceel 60.00 


Where 1,000 copies are ordered, we will give a company o1 
agent ‘n advertisement on one of the cover pages, without 
extra charge 


THE INSURANCE CYCLOPZEDIA. 
A late number of the New Yerk Independent says: The 
first and second numbers of the Insurance Cyclopwxdia have 


already appeared. The work, when completed, will be a ! 


Dictionary of Insurance Terms; a Biographical Summary 
of the lives of those who have contributed to the develop- 
ment of insurance; a Bibliographical Repertory of all the 
works written on the subject of insurance and its associated 
sciences; and an Account of the Rise and Progress of 
Insurance in Europe and in America. Mr. Cornelius Wal- 
ford, the author of this Cyclopedia, deservedly ranks 
among the first writers of the world on the subject of insur- 
ance. Insurance has been the study of his life, and he has 


devoted years to gathering and arranging materials for this | 


great work, The whole will be presented in alphabetical 
order, so that, when the work is completed, it can be con- 
veniently used as a book of reference on any question 
pertaining to insurance. The first two numbers treat of 
subjects from Abacus to Annuities on Lives. The work 
is published by J. H.& C. M. Goodsell, of THe SrPectTaATor, 


and in England by Charles & Edwin Layton. Our impres- | 


sion, from an examination of the first two numbers, is that 
the Insurance Cyclopedia will be an exhaustive and 
elaborate exhibition of the whole subject. We have no 
hesitation in commending it to our readers as containing 
the promise of being a very valuable work. About twenty 
numbers will complete the series. 

This great work will be sold to subscribers in America at 


$100 oo per copy. 


THE POLICYHOLDER'’S POCKET INDEX. 
THE Policyholder’s Pocket Index to the condition and 
business of the principal life insurance companies doing 
business in the United States, for the year 1872, is now 
ready. It contains all the information comprised in Tue 
SPECTATOR LiFE CHART, together with new ratios of 
expense. It is the most valuable adjunct of the life solicitor, 
No man who practices life insurance can afford to be with- 

it, and its popularity is attested by the sale of over 
a quarter of a million copies annually. The Index this 


year is presented in better shape for the pocket than ever | 


hitherto, and is printed in handsome typography, on the 
best of paper. Sent to any address on receipt of price. 


rhe prices are as follows: 


Single Copies... ccccassescccesseccoceses eos oe $0.25 
Twelve copies.....+» Cccccrccccocecccece eoccee 2.00 
PIEY COMICS. 0026. cdcveccccccdenscoctaceces eee 7.00 
Gee BUMGTED COMB 4 odes 5 ccesecncesssicdens 10.00 
One thousand Copies scessccvccscscccscscseces 60.00 


Where 1,000 copies are ordered, a company’s or agent’s 


JOHN H. BEWLEY, Secretary. 
EDW. W. LAMBERT, M. D., Med. Ex. 


! 

| advertisement will be printed on the last cover-page witho u 
extra charge. Those purchasing should remember that all 
orders will be filled in the order in which they are given, 
invariably. 


THE CO-OPERATIVE HUMBUG. 
UNDER the above title we have issued a new pamphlet which 
is intended to present in a common sense, practical and 
intelligible manner, the deceptive and dishonest character 
ot so-called co-operative insurance. The barefaced swindle 
thrives to an extent of which few are aware, and has done 
more to injure the system of life insurance than almost all 
other causes. Its fallacies are understood by comparatively 
few, and its seeming cheapness procures for it victims 
|} among a class that can ill afford to pay for experience. 


Our pamphlet has been prepared with a view to render the 
co-operative delusion clear and readily understood. It is 


handsomely printed, in an attractive style. In order to 


ensure for it a wide circulation we have made the price 


very reasonable. It will be sold at the rate of $5.00 per 


100 copies, or $25.00 per 1,000 copies. On orders of 3,000 
| or more we will print company’s advertisements on the 
cover page without additional charge. Companies and 
| managers who have their own interest and the good of the 
business at heart should unite in giving this document a 
very extensive circulation. 


THE FIRE INSURANCE REGISTER. 
Tuis publication contains on a single sheet statistics which 
show the business for 1871 of all the fire insurance com- 
panies admitted te do business in New York. It contains 


an exhibit of the business of all the English companies 
which have agencies in this country, and shows the assets 
and net surplus of each company. It also comprises a 
memorandum of insurance expirations, which enables a 
business man to keep a convenient record of his insurance. 
The whole is bound in imperishable covers, which can be 
carried in the pocket and will last through the year. Single 
| copies sent by mail on receipt of 25 cents. By the hundred, 
$10.00: by the thousand, $69.90. 


| REMOVAL. 


| THe Chicago offices of THe SpecTaTor have 
been removed to No. 379 Wabash avenue. 
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HOW 7O INSURE INSURANCE CAPITAL. 


WHILE it may be true enough that the first step towards putting the 
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business of fire underwriting upon a paying basis is the advancing of | 


rates, this is after all only ove step. For the first time in many years, 
the supply of insurance is not in excess of the demand, even if, indeed, 
it be equal thereto. During 1871 the number of companies has been 
greatly diminished, the aggregate of capital therein invested has been 
reduced about fifty per cent ; and, thus far, this void has not been filled. 
A few old organizations have been revived, and several new companies 
have been put into the field; but the fact remains that, for once, 
insurance is in a position to make its own terms with the public 

If the business was prosecuted at an average loss, before the Chicago 
fire, it needs no argument to prove that, after the ruinous effects of that 
calamity are counted in, persistence in old rates and old follies will only 
precipitate the survivors into the pit. Higher rates are obviously, 
therefore, the first thought of all who want to achieve prosperity. 
And, by this time, even the public must see that its own best interests, 
its only safety, in fact, demand that hereafter the companies shall not 
sell insurance at less than cost. But, assuming the necessity and the 
possibility of raising rates, this, if done, will be only one step in the 
right direction. For, although by such means income and paying 
power may be increased, it is important that the money, when once 
obtained, should be carefully treasured up. So easy it is to fritter away 
the advantage of a seeming prosperity, which at best can be only tem- 
porary, that underwriters need to think of the question of expense as 
more significant than any other just now. 

Under the three general heads of losses, office expenses and dividends, 
the companies are accustomed to disburse every dollar of income, from 
whatever source derived. And, as we all know, so large a sum is 
usually appropriated for the two items first named, that the other, like 
the little pig in the nursery song, is clamorously hungry. If we analyze 
the item of loss payments, we shall find it swelled by sums which 
needed not to have been paid. By reason of careless and hasty 
adjustments, it may be safely affirmed, at least $10,000,000 a year are 
paid out by the companies, even in years of only ordinary loss; and, 
probably, ten per cent of all the loss payments made for twenty years, 
can be fairly charged to this account. As the business is now situated, 
this waste need no longer occur. The Chicago fire, and its con- 
comitants, contributed greatly to fuse into fraternity, if not into affection, 
those old elements of jealousy and rivalry, inspired by which the com- 
petitions of aforetime became so pernicious. There is no longer any 
necessity for a general scramble, whenever fires take place, to see 
which company can get out first and soonest advertise its folly in having 
thrust its check into the loser’s hand. It is now both convenient and 
respectable to let settlements wait until investigation shall have shown 
just how much or how little money has been lost. 

Again, the cause of most of the losses paid by underwriters lies hid- 
den, back of the fire, in the permitted prevalence of excessive insur- 
ance. Over-insurance has not only always been the robber of the com- 
panies, by reason of the vast sums taken from them unfairly, but also 
the robber of the honest public in keeping up rates to a point which 
would approximately cover this extra drain upon insurance capital. For 
the prevalence of this great temptation to fraud and arson, the com- 
Underwriters have been farticipes 
criminis, accessories before the fact, the seducers of the people, so to 
speak. Raiding by their agents in every locality ; urging people into 
taking more insurance than was proper; always ready to accept a risk 
without caring to ask if it were not already insured to burn, the com- 
panies have put this temptation in the path of many a downward traveler, 
and, placing in his hand the torch, have been most prompt in paying 


him for applying it. What wonder that hopeless bankrupt men have 


panies are mainly responsible. 





| 


at sight upon the accommodating 
First, throwing away the old 


accepted such invitations to draw 


insurance companies! 


happy-go-lucky 
safeguards by giving the unlimited privilege of ‘other insurance with- 
out notice’ and thereafter taking no trouble to discover what relative 
ratio existed between the value of the subject and the amount of insur- 
ance upon it, the companies have thrown wide open a door through 
which their customers have drawn them out to destruction. This door 
should now be shut. 

If there were stringent laws against over-insurance, the cost of legiti- 
The best thinkers in the 
Let the 
1 law unto themselves in this mat- 


mate insurance would be reduced one-half. 


profession will assent to this proposition, we feel sure. fire 


underwriters of the country beconx 


ter, and neither by negligence nor blind assent, allow their policies to 


issue as more than three-fourths of the value of the sub- 


And this suggests the query whether, as the companies are now 


covering 
ject. 
situated, it is not possible to bring the Hamburg form of policy into 
common use. If this could be accomplished, the question of rates 
would at once become one of reduction instead of advance ; for, under 
the benign influence of the “ three-fourths plan,” insurance could safely 
than half the current rates. In fact a 


be given to the public at less 


prominent underwriter is on record as declaring that the adoption of 
the Hamburg form of policy would have the effect to reduce rates to 
one-third of what they now are. It will be seen, therefore, very clearly 


that a rally of the companies against over-insurance is a movement 
directly in the interest of the public, because conducive to a reduction 
of losses, a consequent diminution of the cost of insuring, and thus, 
necessarily, tending to a lowering of rates. 

It is a good time, too, to re-enact the old familiar, but now con- 
temned, rules of those former days when companies aimed to save as 
many thousands of dollars on a small business as they now do ona 
business ten times as large. Officers should put the instruction book 


anew into the hands of their agents, and demand that the rules there 


laid down shall be implicitly complied with. Here is a source of 
saving, and consequently of profit, which has latterly been ignored. 
Good rules, based on long experience and attested by intelligent 


experiment, are the sheet anchor of every business, and in none more 
truly than in fire underwriting. 

Upon the growth of extravagance among the fire offices, we gave our 
SPECTATOR. For the past ten years 
there has been a steady increase in this element of the cost of insurance. 


views in the last issue of THI 


From a ratio of twenty-six per cent of the premium income, it has now 
reached thirty-five per cent, and every year of the ten has shown an 
unhealthy in of Companies 
claiming to be unquestioned as to their solvency seem to think nothing 
of spending forty per cent of their premiums in mere machinery and 
lubrication. Only think of the sums expended by a single office for 
salaries and the like in one year, before stockholders can come within 
sight of a dividend! This leak must be stopped. It is a hemorrhage 
which saps the vitality of the business, and we are free to say that any 


progress the direction extravagance. 


company whose progress this year, after all the lessons of the past, is 
not in the line of strict economy, should be closed up by its stockholders 
and its capital set at work more profitably elsewhere. 





LOCAL BOARDS. 


On the heels of every great conflagration, like those in Portland and 
Chicago, there spring into existence “local boards,”” which for a brief 
period of time startle the communities in which they exist, and inau- 
gurate sweeping reforms, the purpose of which the public hardly 
understands before the vitality of the board consumes itself like the 
blaze of a rocket. Of a sudden, without even the shower of sparks 
which attend the rocket’s demise, our local board is gone, leaving not 
even a trace of the stick that the anxious companies and jubilant public 
may see where it fell. 

Every impending shipwreck will discover on their knees, calling lustily 
on the name of the Lord, men who deny his existence in time of 
safety. Soa great calamity like the Chicago fire, shaking the insurance 
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world to its centre, finds every local agent busy in nailing toget 
getting on a local board raft which no sooner floats into qui 
than each individual agent begins to vie with the 
to pieces, proclaiming from the company side of his mout 
alone tried to sustain the craft, but to his customers tl 


the means of breaking it up. What wonder is it 


“board of underwriters "’ is a stench to nine busi 
What have local boards ever done to win the resp 
of the public? Has Smith reason to think kindly of 
made him pay 1% per cent on his stock, when Jones, 


of buildings, but whose policies expired four weeks lat 


renewal of his insurance at three-quarters-of- 
Jones, who got all the benefit of this transaction, 
board ?” or does he call Smith a fool for paying suc 
confirmed in the belief that insurance agents 
trucklers, and that he, Jones, can handle them ju 
where he pleases ? 

The formation of a local board is no soonet 
heavy insurers, aided and backed up by the public 
flank, and rear; of course the board breaks up. 
ten it does not even make a show of resistance, 
snow under a spring sun, and then the pitiable, 
commences, showing us men engaged in an |} 
fession, representing interests valuable beyond 
should be looked up to instead of down uj 


skulking around corners, begging, whining, respect: 


by many, the slaves of that public which it 
know it, has no sure salvation from bankruptcy 
commodity that these very men have at 


deplorable state of affairs, but it is a true one, and 


4 
f 
J 


honest insurance agent who reac 


Is there a remedy for so aggravated a disease ? 


These are vital questions, but our honest agent 
answer the first affirmatively and proclaim the ren 


that poor diseased beggar, who sits shiverin m 


corner, excite the first spark of sympathy if he held 


in his hand which he knew and the public kn: 
perfect health, yet which he persistently refused 
With what cegree of consistency, then, can the 
country bemoan the low estate into which thei 


when the remedy stands staring them in the face ? 


The history of the evanescent | 


some communities the cork was indeed taken out 


smell taken of its contents, but the invigorating 
soon passed away, and the reaction was terrible 
bottle hitherto avoided by underwriters as if it 


which contains a sovereign remedy for every ailm 
writers they have ever suffered from, holds a compo 


equal parts of two simple ingredients, universally respe 


selves, but when united together stron 
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parison. They are, COMMON Seise and WMLON 


the first will cause every agent in the United States, 


} } 


in his system, to join with all his heart and soul a 


writers. The second will keep a board toget 


eternity. The effect of both will be the elevati 


business to just where it belongs, the peer amon; 
and importance. 


It will enable every agent in the country to hold 


look his customer straight in the eye. 


It will make him respect himself, and thus cause others to res} 


him. 


It will introduce a stranger to him,—“ independe 


tion to all this, which is enough in itself, it will a 
fifty per cent to his income every year. 

These are facts; they cannot be gainsaid or 
the question is before you; decide for yourselves. 


from the existence of a strong, healthy local b 


is, that you are both sensible and honest; that you respect your occu- 
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ir companies and yourselves; in short, 


* comes that there can be tound 


EXTREMELY 
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trated in the pretentious bearing of men who coolly prate of plans 
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originated or processes introduced, not only as novel but as actually 


} 


their own, when the merest tyro can convict them of the imposture. 


Nowhere has this atmosphere of delusion been so all-pervading as in 


the world of life insurance. Whether it be a wide-spread se lf-deception 
or a more censurable intent to deceive others, the business seems to 
have had this burden buckled upon its back for years, until the weight 


has come to be oppressive, if not crushing. 


T 


Let us look back for a moment and admire, as the deserve, those 


early worthies who first begat and then tenderly nursed their nascent 
progeny up to the period of full maturity. Ignorant of all prognostics, 
innocent of any precedents, without either the sunshine or the shadow 
of experience to guide or warn them, utterly destitute of data with 
which to work, the men who, more than a century ago, laid the 
foundations of life insurance, are not so coolly to be thrust aside, 
or thrown overboard by the upstart crew who would now control the 
vessel. Those noble old captains, compared with whom the modern 
members of the profession are but as cabin-boys, are not to be so « asily 
set asic Just look at the nerve which was, in tact, the most important 
element, the virtual capital, of those who, in 1706, launched forth the 


Amicable Life upon the trackless sea. With these adventurers it must 


long have been an open question whether they were insuring the public 
them. 


1 cle 


Upon the vague and almost absurd 


~ 


yw the public insuring 


hypothesis that the annua ath rate in London was one in twenty of 


the population, the Amicable’s rates were fixed at five per cent on every 


fe between twelve and forty-five. So crude was the state of knowledge 
nd so scanty the materials from which to gather it, that for many 
ears this was the extent of system and science enlisted in the life 
yusiness. Nor could these brave old pilots form the least idea whether 
their course lay in the track of a hurricane or would lead to a peaceful 


harbor at the last. When they settled upon five per cent as a regular 


ith child-like innocence of knowledge ; for what but future 


te, il Was 
verience could tell them whether that rate were half enough or a two- 
5 
fold tortion 2 Through the gathering years, however, there came 
olimmerings of light and wisdom, which made clear and safe the 
g y g 
pathway of these pioneers. They surmounted obstructions or removed 


them bodily; they brought the rays of progressive science and math- 


> 


ematical precision to a focus upon the new born scheme; tables of 
mortality and expectation, of premiums and interest, were made 
lable; enterprise and intelligence lent their aid to conquer prejudice 


and capture confidence. New companies were formed, and, without 


Into 


letting the 
tunities to construct their business upon a scientific basis, which should 


public their secrets, the officers profited by all oppor- 


the attacks of enemies and give the world assurance of a security 


det 
more perfect than the whole field of finance, until then, could furnish. 
In the development and elaboration of this vast work, from the origi- 
which all the world now wonders at, 


faith 


intasm to the full reality 
what 


nal ph 


what thought and _ labor, patience and _ lofty have been 


engaged ! And when we contemplate that score of English compa- 
n still grandly holding their own, whose formation dates back from 
fifty to one hundred and fifty years, how can we help admiring 


the serene and steadfast faith of their first founders in the principle and 


iItimate triumph of life insurance as a legitimate business? From their 


pings in the dark, through all the dangers of the way, they have 
come down to us laden, we might almost say embarrassed, with the 
A h of an experience which all may share ; compensated, too, for all 
their early endurings and doubts by the final possession of that material 


accept as the only symbol of suc- 


the 


alth w hich we moderns so easily 
The twent 
ol 


$250,000,000 and are now 11 


companies which, by their age, van- 


En: 


y 
a) 


cess. occupy 


aggregating 
receipt olf a premium income amounting to 


life insurance in land possess assets 


guard 


>: 000.000. These offices, in the last year alone, paid for death claims 


not | $20,000,000. And, if we had the time to gather in the data 


which go to make up this last beneficent feature of their existence, we 
would learn how enormous has been the aggregate of their contribu- 
tions for the relief of human misery, in the form of loss payments. Ifa 
single office, and that not the oldest by forty years, (we refer to the 
Equitable) can proudly boast of having paid claims to the vast amount 


of $185,000,000, and surrender values amounting to $22,500,000 besides, 
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; ; , is 
what rays of light are let in upon the retrospect of that mission of 


mercy which, as a body, these pioneer companies have fulfilled! One 


is all but bewildered in thinking of the sums thus disbursed. Here is 
one company whose contracts have been honorably met, during a period 
of more than a century, and at an expenditure of over $200,000,000, 


We could name nine others (a 


ll of them among the twenty pioneer 
offices) whose figures happen to be easily accessible, the 


Thus, ten of the 


aggregate of 
whose payments for loss claims foots up $261,000,000. 
twenty are shown to have paid out nearly $500,000,000 since their 


organization. The other ten may safely be set down for $200,000,000 
more. Beginning at that hour which is the darkest—the hour before 


the dawn—these old companies have claims upon the admiration and the 
gratitude of us all. Nor is it at a 


larly in this country, that modern modes of thought and practice should 


ll creditable to the profession, particu- 


tend to the ignoring of what these worthy old pioneers have done. 
Wonderful as has been our own progress we must afford to accord the 
grateful recognition so justly due to those who pointed out the paths of 
safety. 





WHY MUTUAL FIRE COMPANIES ARE 
UNSAFE. 
THE unmistakable faults of mutual fire insurance companies have 
been so often described that it would appear to be almost useless 


to attempt any further enlightenment of the people upon this subject. 
Yet the fact that in many states mutual fire insurance companies 


still do a large local business, is evidence that the subject 
further consideration. The of 


so numerous, and have caused so much vexation and loss, that it is 


requires 


failures such companies have been 


surprising there is any longer any public confidence in a system so 
often tried and almost as often found wanting. The trite criticism of a 
former insurance superintendent, “that the practical control and owner- 
ship of these institutions soon become vested in the officers and direc- 
tors who too often engineer affairs more for their own than the common 
members,” 


benefit of the whole body of is only a curt statement of the 


history of too many of these institutions, and shows no fault inherent to 
the mutual principle. 
human nature as 


organizations, and may or may not be true in individual cases. 


It is simply an illustration of the depravity of 
it has exhibited itself in the management of these 
So, also, 
with the premium notes, they often become unjustly onerous and 
oppressive only as they are made so, to gratify the greed and selfishness 


of dishonest officers, eager to enrich themselves and their friends at the 





expense of the policyholders. In Bacon’s new Atlantis many of these 


evils would have been corrected, and the principle might have become 
as popular in fire as it is in life, were it not for a radical and insuperable 
defect which underlies it, and which has always tended to its destruc- 
tion. 
all insurance is based and without wh 


the law of average. 


These companies are opposed to the vital principle upon which 


namely, 
and do 


So 


ye cheaper for a man to insure 


ich it cannot safely exist, 


Most of them are limited to a small field 
but little business, and consequently cannot get an average of risks. 
} 


ong as there shall be no fires, it will | 
himself, and he only insures that the risk which he does not feel able 
o carry himself may be distributed among a number; 
eould make insurance cheap by insuring each other; 

wenty or more; but the moment a fire comes, it 


sO six men 


and so with 


is expensive and 
unsafe, for the reason that there are but a few who are liable to pay, and 
he assessment, consequently, falls very heavily upon them, and a failure 
is the result. 

Fires, which appear to be a mere matter of chance, can be “ averaged ”’ 
f a company has a large territory and a large business over which to 
spread them. 
a county will suffer much from this element, and a company will accum- 


Sometimes it will be many years before a community or 


ulate a considerable sum by its business in that locality, but perhaps in 


eal 


the next year it will lose all it has gained ; yet, if its business is extended 


largely enough, it will be making money in some other locality to cover 
the loss; and thus what would have proven a total disaster, had it been | 


confined, is easily borne by being extended. There is no year in which 





| 


| 





large companies do not find counties proving very unprofitable, enough 
so to entirely destroy a local company confining its business to those 
These localities, however, are continually changing, some- 
S8 that when the year’s 
gross business is footed up, others have come to the rescue, and the 


counties. 
times in one vicinity, and again in another. 


great law of average has afforded them ample means of protection and 
safety. There are many illustrations of this principle in business. 
The farmer, by having many cows, experiences little inconvenience 
from the sickness or death of one, but from the whole number makes 
his dairy profitable and successful. So with the orchard, by planting 
many trees, he guards against the death of the few, and has an average 
of living, fruit-bearing trees. So with his crop; he puts various kinds 
into the ground, so that if the cold destroys his corn, or the heat his 
wheat, he may, out of all of them, save himself. Thus it is with 
insurance. A safe company would not foolishly rely upon a single 
town or county, but by extending its business over several states, it 
does not feel those individual losses, which would otherwise fall with 
such appalling calamity upon them. But this the “mutuals” 
unable to do. They are based upon the confidence of the locality in 
which they exist, and cannot extend themselves. They may go on for 
some years and pay their losses; but they are sure to end in disaster. 

The Chicago fire, which taught so many unpleasant lessons, is 
another impressive illustration of this principle. While it utterly ruined 
almost every local company, it only crippled many doing an extensive 
business, although the large amounts some of these companies had 
there ruined them also, only attesting more strongly the calamity of the 
rule that at risk 
territory wide enough to afford a safe average. 

Again, it is a well-established principle that the larger the business 
That 
percentage which would yield a handsome profit upon a large business 
This is one of the 


are 


to be safe, the amount must be distributed over 


the less will be the percentage of profit required to sustain it, 


would not pay the running expenses of a small one. 
reasons why the large manufacturing establishments and the wholesale 
houses of our large cities can afford to sell their wares so much 
cheaper than the retailer; and it is also another argument against the 
cost of insurance in small mutual fire companies. The teachings of 
wisdom and the deductions of reason, verified by the experience of the 
past, establish these facts as inherent to and inseparable from this 


mutual system, and it is profitable to heed them. 





INSURANCE COBBLERS. 


THERE are indications of considerable legislative meddling and 
muddling this winter, with reference to insurance matters. In our 
running record of insurance news, in previous issues of THE SPEC- 
TATOR, several instances of this mischievous outcropping have been 
duly chronicled. The latest example of nonsensical endeavor in this 
direction is that of instructing a certain senate committee ‘to consider 
the expediency of limiting the amount of fire risks which shall be taken 
in any one city or town by fire insurance companies doing business in”’ 
—Massachusetts, we are sorry to say. The inspiration of this idea is 
traceable, of course, to the revelations made so luridly by the Chicago 
fire, and the aim, oddly enough, would seem to be, not the limitation of 
amounts written in Massachusetts localities, but the restricting o 
aggregate lines in western towns and cities. 
directed at the very few agency companies of Massachusetts, and, 
possibly, by certain extra conservative members of the underwriters’ 


Evidently it is a blow 


home guard. 

But, however originated or whatever its aim, legislation of this sort is 
essentially foolish, and must prove futile, in the very nature of things. 
It is on a par with fixing by law the limits of mercantile credit in locali- 
ties, and saying to the leading merchants of our large eastern cities 
that they shall not sell their goods on credit in larger aggregate amount 
than a fixed number of dollars, to customers in the towns and cities of 
Such a law would bear within itself the evidence 
o aor can any one imagine that, even if 
a dead letter. If fire insurance 


the west and south. 





of its preposteroy 
enacted, it could . 
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companies may be made subjects of such censorship upon a point of 
simple business management, (which, of course, we deny), then the life 
companies may be restricted as to how many lives they shall insure in 
a given place, and banks and bankers be told that they must not extend 
a fixed sum in the deposits made outside of their own sal 

It would be a waste of time to discuss such a question from a serious 
stand-point. 
were thus attempted to be put upon the fire companies, to whom is its 
execution to be intrusted? Whoshall dictate the degree of restriction? 


in its spirit of such a law would require nothing less 


The carrying out 
than an omniscience which could foretell the future, as regards fires, of 


that 


such a gift of prophecy is not an assumption of the unde: 


every locality in the country. It is needless to say the pretence to 


Writing profes- 
sion, and is not likely, therefore, to belong to any superficial outsiders 


Clearly, no commissioner, nor superintendent, nor auditor, has the capacity 


to instruct experienced underwriters upon even the smaller details of 


professional management; while upon vital questions, such as the law 
of average or the mortality or “expectation” of fire risks, and the 
eccentric circles in which fire epidemics move, both as to locality and 
hazards, the human mind is still so entirely at sea, that insanity alone 
could excuse pretension to knowledge in such direction. In comparison, 
it would be easier to forecast the occurrence of epidemic diseases or 
commercial panics in given localities, and thus form a basis for restrictive 
laws upon life insurance, commerce, and finance. Hence, although we 
can imagine that legislative absurdity might compass the enactment of 


} 


such a law, the utmost stretch of fancy fails to show us how it can be 
made operative. 
We have seen a suggestion that, as a step towards the enlighten- 


be 
required to file with the state commissioner of insurance, a list of the 


ment and re-enforcement of the public, the companies should 


assumed, 


a company’s business 


localities and aggregates of their risks. This, it is wildly 


would enable intending insurants to judge if 


indicates security and good management. Such a notion involves 


the inference, on the part of the person consulting such files, that 
$100,000 at risk in New York, for example, must be conservatism itself, 
as compared with $100,000 at risk in some town one-tenth the size; 
line or 


when possibly the first named amount may be a single on one 


large concern, while the latter represents a large number of well dis- 
If there is one point where the public is wofully weak 
And to 


such a scheme as this would either instruct or benefit t 


tributed risks. 


imagine that 


and wilfully blind, it is upon insurance subjects. 
he public, is as 
absurd as to suppose the average man able to absorb wisdom and holi- 


The 


stick to their respective lasts, and realize the 


ness through his pores. would-be wiseacres in our several 


legislators will do well to 
fact that cobbling insurance laws is not included among the accom- 
plishments grafted upon them by their terms of apprenticeship. 
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FIRE INSURANCE IN LONDON. 


AN interesting table is given, in The Review, of January 15, showing 
the amount of local business done by the English fire companies which 


have offices or agencies in London. 


The returns of fifty-two com- 
panies exhibit an aggregate of risks, written during 1870, in the Metro- 
politan district, amounting to the enormous sum of 
This volume of 
$44,000,000 foreach company. But the figures show that $2, 100,000,000 
must be credited as the results‘of enterprise on the part of only twenty 


$2, 303,210, 350. 


would give an business equal to about 


average 


offices, at whose head stands the Sun, with its return of $356,500,000. 
Next comes the Phoenix, which underwrote $246,000,000 of London 
risks in 1870. 

If we examine the entire list of returns, we will find that the city 
business of some of the companies is very small. Take, for example, 
that of the loudly titled Patriotic, whose operations in London during 
a year resulted in getting only $4,500 of insurance on its registers, or 
the National, of Ireland, whose report for three years in succession 
shows $9,000 to have been the extent of its annual issue of policies. 


There are three companies which, for several years, have reported 
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$5,000,000 as their amount at risk in the metropolitan district. This 
would seem to indicate a sort of stand-still management by no means 


creditable to them or characteristic of t! competitors. For, accord- 


ing to the returns, there has been considerable progress in the business 
during the past ten years. In 1863, the total insurances by these com- 
panies in London were $1,450,965,000. Se 1 years afterwards, as 


shown above, they had reached $2,303,210,380, an increase of sixty per 


cent. Moreover, each year since 1867 ,has exhibited an increase over 
its predecessor of from $75,000,000 to $100,000,000, 

It is remarked by The Review, that the returns for 1870 do not indi- 
cate that any perceptible effect has followed the repeal of the fire 
insurance duty, for whatever advance the business made in that year 


might very properly be attributed to the national increase of trade. 


} 


Referring to this point, and by way of explaining why the lifting of 


this onerous tax had proved so little advantageous to the business, 


he Review plainly charges that the vast majority of fire insurance 


agents are sadly wanting in energy and enterprise. Within the metro- 
politan district there are 528,000 houscs. Supposing each of these 
houses to be worth, for building and furniture only, the moderate sum 
of $5,000, we find the possible urance to be $2,640,000,000 or some 
$340,000,000 more than now appears to be the yearly business done, 


including with this class of risks all sactions covering 


merchandise, shipping, warehouses, public buildings and treasures ot 
literature, science and art in the city of London. The logic is 
unanswerable, which argues that a st uncultivated, if not unex- 
plored, field is lying right before the office doors of the companies and 
agents, only waiting the advent of enterprise to develop its resources. 
And yet may it not be possible that the public sense of the necessity of 
insuring may have become blunted by the very efhcient fire extinguish- 
ing appliances maintained by the insurance companies? Having made 
it reasonably safe for the citizens of London to do without insurance, 


it is not difficult to see that that effect *h a condition of things 


must be to lull into security those fears which after are the corner 
stone of the business. Next to having no fires at all, the removal of 
all apprehensions of damage therefrom must make insurance com- 
panies comparatively unnece y. Still, there much force in what 
The Review says respecting fire agents and their inactivity as solicitors. 


The traditional idea of an English insurance agent does not justify any 


expectation of his setting the orld on fire for the mere fun of putting 
> i a] 


the fire out or making the people insure. Which leads us to think that 
¢ a Le ee 
t 


The Review is more than half ri 





LIFE INSURANCE IN FRANCE. 


THE situation and progress of life insurance in France is succinctly 


shown by the following table, from the late number of The Moniteur 
des Assurances: 
Years Policie Sum i , lunuit {mou 
1819 to 1850...... 38 256 334,000,000 ) ) 217,340,000 
oe 1860 5,2¢ 8 44 ) YO 2 3 1.7 000 
1861 5,320 10,700,000 ” 9 "ee 
1662 0,990! o > 100 2,050 -s) 
1863 8,338 72,20 > { 1,615,000 
1504 12,44! 100,900,000 2 1.520.000 
: 1865 15,549 134, 300,000 2,7 1,775,000 
1866 19,826 172,200,000 1,840,000 
oe | eae 5,327 145,400,00 1,995,090 
“a 1868 14,670 108,600,000 I 2,4 ) 
1869 14,124 20! 0,000 ) x0 
: 1870 iaae 10,162 141,400,000 2,430 1,690,0 
Total 160,474 p1,657,¢ : 22 p 215,000 
In force Dec. 31, 1870 99,844 $1 007,000,000 28,21 $18,934,000 
It is obvious from the above figures that the business of life 
insurance has undergone in France that experience of reaction and 


retrogression which has been noticed among ourselves, except that over 
Thus the 


did in the 


there the falling off has been more precipitous and serious. 


decline appears to have set in with the year 1870, just as it 


United States; but, inasmuch as many months of that vear were given 
’ Sb 


up to war, the decreased business there has a much more reasonable 
explanation than with us. 
financial and social, except as connected closely with military opera- 


In point of fact, everything commercial, 
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tions, was paralyzed during that year. Not | 1871 furnish figures There is no reason, whatever, for uneasiness as to a able b 
indicating any great degree of 1 ft But effects to the American life offices from this European { Brief 
like ourselves, the French are a 1 ( ( ye hom stated, it is an instance of tl law oO ravitation ap ed Ince ! 
misfortune bring’s no permanent wement, and wi Wal rotten fruit must fall when no Kk I ble to bear S r es 
leaves no hideous scar. A few rs of peace ible government eight. Butthe tree remains. O vastly me holds on. t 
will clear out all the old channels a illow the free flow of prove the soundness of the tree it to become 1 es ( 
the former streams of industry, nme ind fi \mong of the sick and sorrowing, but turn, t set { ! 
as a necessary concomitant, life 1 iSSUI ro place harvest of hope and hay 1eS \ must remember f é 
and, we need not doubt, will es an g ( s that of the European isan al ( vilit Even inde- 
more successful career than bet pendently of the searching supervision of our st: rtments, th 
It is worthy of remark that of all th D S ever issue the muttering of mistrust resp neg irg fe office re fin 
French companies, even including t sacti 5 of ti lorty vear a voice sufficiently loud and 1 nt to overri irting 
previous to 1860, not less thar S ore ne and all merely personal ( I Had the European b n the 
same holds good with respect « ums insure I r these policies. the United States, it would lor y have bee le ¢ I ( We 
When we contemplate the con ol n 9 r « 1 ¢ - do not potter long o putres¢ Ce ind as fe n noseg 
panies, and remember how undue i ropot! mm ol ar cies 1SSueé ot t as seems to VE been the rule acros t! " prefer t 
have only the briefest lease of roo e registers r t ly be excused 
being struck with this contrast offet the | comp Here It only remains to examine the official report o onal ligui- 
we have, in over fifty years, an a e t on of po s equal ti dators to the vice-chancellor, with regard to the c ecent . 
a ratio of only iorty per cent of nt er Issue ( ling suc torv and present conditio1 Che liqu tor el n N m- 
as have come to an end b ( | necessal change t r and have made a reasonal thorough i ivesug | 
policies of other kinds o1 ( st found that the cash ( } een pos ed s \] IS71 
very creditable to the ren 1 O rs ) it t ere obliged to exan e the books and prepare cas nt fi 
importation of a little of tl ( fidence i that date down to the time en they « r ' , es. I 
Insurance would prove uselul I | iste thre the heat ng | 1c 1 court last June t} =t P € ew 
t 
lapses or otherwise, which nas ‘ of gainst Our ¢ I Stale to be $983,075 Meanwhile, the po 1 ( ¢ £ 
‘companies, their renewal premiums, but the receipts for twenty- S aggre- 
gated only $281,245. This money will be restored to those who paid it, 
ind cannot be included among the compa S | t ssets 
7 . LF per) ve) ~ AAT : 
THE FOUNDER, EUR ( PL iN. \nother sad irinkage occurs In connection ] two othe é c esti- 
ao ; , ates ot 1 ors; ( S cea lis I it 5 of $870,¢ S 
AFTER all its strugel to I - | ; ec ( i t of ( , 
, found to be good for only $625,00 d another ac is cut « I 
London, has been made the s r fo \ , 
, ou . ae : from S910,455 tO $233,750 ] ( .4 } ireho i are n¢ con- 
ing up. The fact that the unt ines . 
: P mgs sidered likely to realize more than $500,000 ilthough there some 
five millions of dollars was con em ‘ . 
: ae 1,300 of these unfortunates, many of them are S ent, or otherwise 
For the past two years, the | ) ( o¢ S : , , rp 
se . impervious to the blandishments of the assessor. ihe total ssets ol 
and criticism which was met sh bi ) inst i 
is 1 | the European are thus made out to be about 1,350,000, against wnk h 
Deng accepted as the incite t - ( i pe 
, the liquidators find to exist liabilities to the amount of $7 5.457. This 
men who were mismana ( ’ 
a , ' ikKeS a Gap ¢ ( OoK petwe 1; the con in ind 1 ( ors. 
would they profit by the plain o t t ‘ } | 
' rl Cla putrescent as the concern was, the C¢ se ( S managers 
must overtake them. And no ( ive Q ( o : : aii 
; , , 1 Was ciearly one of intentional fraud or eise of crimil 1 1g ice SO fal 
train an army of indignant shat ers le ; of di = : 8 
: s their later transactions are concerned Juring the ten months, from 
holders. : During t 
; : inuary I to Nove er 17, 1871 appears that, alter exhausting all 
It is simple truth tos S d have sales! rm . . 
} - } ] } 
1 , ; the pre m receipts, about $350,000 In excess O ! d to be 
undertaken the protection of it ers as is 1869 i ; <r abs 
- , ; a taken out of Ca ai to meet the death Cla NV og in. inen, 
if so, 1ts remaining In the sink s bol ( 
, : ), there was I 120) ( ( ¢ tne S S iccount 
barefaced fraud. Changes ¢ re 
, : representins lag ite EX] ture of $1,636,115,a st of which 
whereby it was supposed criticisn 
; ‘ , Ld rreasing t 1u rous am: " nn schemes 
the bottom having actus t - : . : 
. . ol t Euro] n. \ this caller ( lhe death 
l OMe that mere name ( Lt ( 
3 he ac ) \ . oll ) lutel c c ( oht 
Had the shareholders met the fir rment neal : sis aman iess si eee ne 
1 to be « ! ras ito t res ! Refer r to t ipject the 
courage 5 rainy to rep t I € “ 
a? ; official report says 
cditterent | i iit ) ¢ ca I P 
ai ss retin, 1d I istory Ol the sus ccount 1s somewhat pt 
l SUDSCI ) oO | 5 . . 
. S that rior to the 3I1St ) l r, 1006, tne Lu in 
an wou lay j ( 5 } ' Ls 16 +} , } 
wna ) i nave ) ( ( ) g to the ile ( june 
ome otl oles I i ers o( is | ot sin < nec } ith th I businesses 
nave m ibly s ¢ ti t t = qu \ppear! J in the Doe s of the British Nation \ item ol 
tr ‘ ino as ai the | Sé l 
holders had ample op ft ( fil I4 standin isa In l O 
: yu if was 1 ! rreé Sal h I Oj n O! 
real 5 
I i\¢ Col wOV ¢ Wi a ea , ( e t 0 PF r ‘ | ¢ 1865, 
pec iterests 1n ( Europea soc ie 00.000, at 
Che effect of t ites til} VecembDer! 1 o¢ I Mr. 
\ e to cast another Alber 1d’ 5 al y, estimat ed the ¢g - ol the 
ak of plant”’ is the term us¢ casi 
\ I tive statement I uro} I 5 \W: ; : e m of 
utter hopelessly 1 red. 3 N ! ! ( al C ' r( re ‘ 1,000 A 
{ter | plung into cl r y ing, cre ors further small tik ! ( ) S act t KINg the 
Wil . 7 th 19 ind si S t they | nit amount #,234,145, vnich was alterwards transierred to the ~ SUSpe S 
=“ iccount, as will be seen on reference to No. 5. It is while to 
in, Will have to pay the lan S ) hatever , at a : ; 
: ; ; ; ae remark that, but for this arrangement in the books, no bx S could have 
“2 , > re _ sat } cts f thi compu! - . } : : . — ee 
more may DE required to meet e costs Of this npulsory liquidation, been declared by the directors in 1867. 


dators alone are in luc! 


The liqui 











and evervbody else must suffer. 


the miiscelane 
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ind very iarge sums Dy amalgamations, coupled SSIVE 


WIIN an exc 
1 
I 


expenditure in management, and compound interest upon the whole 
(which is the e-blood of irance office), fully accounts, in out 
nion t European, estimated as we believe 
correcti t ering ‘3 
Besides cial ] s of tl European’s conditi 
reer, t tures brought out in this repo hic r 
rtl I ( d that one time the Ne orl 
Lif Vas S] s ha vy take over the risks of the rune ct ~ 
pan It 1 out that Mr. Bryant’s investigations, in beh ot 
Ni ) ( ed ft ct t morta \ ( ol 
Eur UY 50 rcent ( Le nes on th Sis « 
t ( ) | l i tre sure Le > 
) eK “ihn ( he cde ere uncer the iT I i 
SS O| TX B On a Tet mnation Mr Bry in t ppe ed 
i 24 ( d, the mor lit even t » Gece | 
t eragt ibout Io pe e! 
t is als com] 10 { st t 
: 
imatior I I nN upon poicies vhich h e been dropne 
n the lolders had borrowed upon them nearly t 
full face of 1 surre er value and then allowed the policy to dic 
doing that t en . If the compan had ren uned (allo o 
it a, S of course no claim would have been made for 
the amour ft me S loans upon a poli vhich had lapser But 
\ i | S pervene { liquidators iust realize upon 
eT tl n ; sembl e€ ol an asset. an erelor é 
7; ‘ f | kiel’s vision. come tc el n¢ t t 
to lite 
As t ( ma gement of this infamous traud, the liquida- 
Irs repo! s not only thoroughly rotten financially, but that 
more disast s concern than this had sever deen brought before thi 
public, nor one which called for greater commiseration towards those 
ho had bec uced to invest their savings in it.” The medical 
aminers appear to have contributed their full share towards the down- 
fall of tl for the report speaks plainly of “the admitted lax- 
in the ince of lives’ and ‘the eagerness of the managers to 
show a continucd £ ase in the new business.’ We ital these 
ist fé the hope t some of our own enterprising manage 
may | eeding the | they give 
rhe rey gz, complete, and accompanied by several statements 
account | nanates from Messrs. Bunyon, Pattison and Low, a 
rio of ca sinterested experts, and presents the case with 
MOST It nes But it is a case whose bare state ment carries 





FOREIGN INTELLIGENCE. 


R SPECIAL CORRESPONDENT. 
XVIII. 


LETTER FROM Ol 


LONDON, Yanuary 15, 1872. 
CHE RETROSPECT. 
[HE publi r of an insurance journal has something more to do 


than to chronicle the events of the hour. His position is responsible in 
highest degree. Not oniy should he be the thermometer and 
baromet siness, but he should be at the same time self- 
ristering r le to show with equal clearness not only where 
e now stand, but from what point we have been moving, and towards 
it point e are tending The new year is not an inappropriate 
eriod for such an examination and equation of forces. Presuming that 
lu have on your side of the water deduced the results of the year gone, 
ind uttered your own prognostications as to the future, I will try to 


perform the same service for the European latitudes. 


FIRE INSURANCE. 


During the year 1871 


life insurance has, in England, as well as on 


the continent, been subject to far stronger influences, and has manifested 
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more changes than fire. In fact the latter has remained nearly stable 
There have been no excessive conflagrations to create unusual loss, no 
discoveries of insolv nstitutions t te alarm. The business has 
peen so thoroughly systema ( ! | I i | he methods devised 
for discovery or prevention are so « ra it such alarming contfla- 
grauions as art essea mn \ ri re n experienced on 
8 ivht Ss never il is COUNT I e the rates Charged re so small, 
il the nount oO: Insuran rr eX a riy re C)ine yre it 
ivVantage ot tl practice here ( ( pane cover the 
itiTre T ana Tree etiect r r j 
inevle eve all the cts of ‘ ( ( i Work ol } ting to 
be more carefu ‘ rec of is nt m- 
piest conditions i] 0 \ ( ( could re te the mount 
f extra tax paid in that country for pren ms in fire nsurance apove 
\ would quired in ¢ like it « | ’ they 
a see the great nport ttached to a 7 I Dbusimess 
rest its against constru¢ ) na cits ) nanner to 
ieave them at t ‘ ol the rr ment of destruction, i once 
r V1 ds can « itc] tl ot it j estra t 
| scussions arising on | ( caiamiul ive been more gen- 
t i than | have eve lore obs ed, nore general even than the dis- 
cussion of the ¢ uses of cert } nsurance lanures here, but the 
r 1 of all seems to be. that Ek: i mpantie are not dishe tened at 
yenei il Ameri IUSINESS, u ; towards increased incomes trom 
that quarte feve ( compa ( not vet tempted the ter- 
ritory see I am private informed, about to try it. Which those 
companies are | am not permitted to say, Dut I consider it settled that 
you will see two or three more English companies represented in New 
York before many months 
French companies seem to have maintained their high standing and 


| 


effectiveness, notwithstanding the disasters of foreign war, coupled with 


internal dissensions. 


It was thought, when | addressed you from this city, one year ago, 


that 1870 had witnessed the culmination of life insurance disasters, and 


nave een the case, had not 


the end of public apprehension in this regard. there is some 


reason to hope this might American 


influences interposed to arrest the anticipated recovery of public con- 


fidence. But in the early part of the \merican 


companies began, and the contemporary showing of the insurance 


failures to show that 


reports of the previous year combin d with those 
the same laws were at work the \ h had been manifest in the con- 


dition of things here. ‘The immense falling off in business, notwith- 


standing the great advantages apparent under the American system, 


was seized upon by the insurance p of England, in order to show 


that it was in no essential respect superior to their own, and was likely 


to culminate in the same The writers did not seem to 


consequens 


perceive the logical effect of the rument, 


1e log but the popular mind, 


which snatches inferences upon the instant, without the formula of 


logic, at once appreciated Nat the id overlooked, and the result 
was that, instead of benefitting the home companies at the expense of 
the foreign companies offering themselves for business here, it has 
operated still more forcibly against the former, while it rendered the 


: aoe : 
labors of the latier more dithcuit. 


In a word, neither the record nor 1 prospe f life insurance in 
England is an encouraging one oO man seems e to suggest a 
plan by watch the condition in be matenally m Ove 

| 1ON 

it will be recollected th 1570 itn ed the p i i a new 
insurance law. There was at the tin uch discussion of the question, 
whether it wa passed in the interest of certain companies or of the 
public, and, specially, whether it could be of any essential service in 


leave to 


clearly representing the actual condition o panies beg 


refer you, and all parties who propose to relax in any regard the 


stringency of American legislation, to the criticisms made by me at the 


time upon the law in question, and prophesies in wh I indulged 


in reference thereto. 


The year 1871 was the first year of trial under that law, and it Is 
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only necessary for me to say in passing, that the very objections | por- 
traved have been verified, and it is admitted on all hands that the law 
is a failure. Perhaps the most evident illustration of the completeness 
of its worthlessness may be seen in the recent controversy between Mr. 
Sprague and Mr. Bunyan, in regard to the returns of the Norwich 


Union. I shall have occasion hereafter to allude to a single instance in 


it é 


which uncertainty stands so conspicuou at one cannot avoid a marvel 
at the exhibition. 

Two plans of legislation are now proposed—one to repeal the la 
altogether, and the other to add to it the essential features whic 
characterize the American system, enacting the basis upon which 
reports shall be made, the character of assets to be held, and 


powers of the officers who shall judge of the adequacy of returi 


Should the former policy prevail, I am inclined to think there will be 


no material change in the course of business here for some years to 
come, \ portion of the existing companies are s Ivent under the 
application of stringent tests, and will continue so by adhering to 
present and past customs. But the usual number of wrecks will ce 
tinue to strew the sands, the chief ad 
temper of the public there is little probability that the number of can- 
t be essentially increased 


didates for destruction will no 


of new companies 





Should the latter policy prevail, there a painful indication in tl 
returns made under the present law that positive and stringent regula- 
tions would reveal a degree of unsoundness in a great number of institu- 
tions, which would give rise to a public distrust so potent that recovery 
could hardly be expected in this generation. 

Scarcely any company, even 1 , exhibits a material surplus 
taking its own test-showing as thi indard of calculation, and sot 
actuaries have been very busy in zing the returns, and displa 
the unsatisfactory nature of the met by which they have been made. 
If, with a reserve calculated 01 asis of experience table four per 
cent, the company is barely solvent, t must be its condition when 
the mortality exceeds that of the table, and the interest falls below the 
percentage named. 

Having embarked on the sea of legislation, I do not see how there 
is to be any escape trom its continuance. Yet, in a state where to 
back is dangerous, and to go forward alarming, I hardly know what 
course is the better, or what one will be adopted. The insurance pr 
seem to foresee the d nger of furthel I x18 1, and deprecat 
But the remedy proposed is so we that one pities the very conditio1 
of things; when the onl guard adv s adequate bi 
respectable journal can be put uch words the following, one 
readily sees that the future « ot be ver pet Let the pub 
exert its common sens I t they are in the hands of 
honorable men, and fhat the) aT hecula 
aswell as dishonest boara oO not t é int 
careless depend ne Ipon the nt protect y them. Let the 
prote tf thems fVes, Gependi yr upon t rown con nm sense ; } 
will be far safer, and life insurat il far more healthy cor 
dition than ever it can becor under state tutelage.’’ But how tl 
protecting themselves is t bre bout; how this certainty « 
honorable men and honest ma rs is to be brought about, and tl 
integrity of the premiur ed | ut reports, statements, o1 
any official check upon the managers of companies is not indicated, ni 
can it be. 

There was not in the pire le board 
directors than tho of ! \V he thr d , 
members attempted to cor 1 f d 
one of theirown. The result that t y increas« 
the difficulty. So it will alw to the end of the chapter. WI 
the new legisiation \ I S 

Vy KUROPEAN INSURANCE ( PAD 

rt rreat feature in the | ne fit collaps U 
gigantic institutt ’ I ear ob I 
this event had been for some t foreseen. Believing it to be immi- 
nent, one of the American companies, long bet t final proceedings 
were commenced, and at a tin vhen full £20 000 could have been 


| 
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saved from the wreck that now must be lost, proposed a scheme for 
voluntary liquidation and transfer that would have enabled it to reserve 
some very substantial advantages to its policyholders. The negotia- 
tions were postponed for one reason and another from time to time, 
until having become again alarmed by hostile petitions, the managers 
were ready to complete the negotiations in the form proposed. Their 
messenger having as it seems mistaken the office, delivered a message 
to the wrong party. The latter in the anxiety to secure the coveted 
prize made other propositions so much more advantageous, apparently, 
to the European, that they chose to entertain them in preference, and 
the original negotiators withdrew from the field. In this case as in 
many others the desire for too good a bargain lost the whole, for at the 
last moment a condition was unexpectedly introduced by the assuring 
company, that had the effect to break up the negotiations and the 
European goes into insovency. 

But the most marvelous of all things, is that a company which Mr. 
Finlaison, the government actuary, found a year ago to be perfectly 
solvent, now, after being handled by the court of chancery, 
cle plete 1 in its re ceipts by the retirement of its best lives, and loaded 
with debts by the deaths of bad ones, who of course did not retire, has 
at the present moment as bad a picture of desolation and despair to 
present as even the never-to-be-forgotten Albert, and has been pre- 
cipitated finally into the hopeless abyss of chancery. 

Its liabilities, at the least, exceed £1,473,000, while the most hopeful 
showing of assets leaves only the small modicum of £226,000 after 
deducting the suspense account, which under a winding up order 
ceases to be assets. This leaves a possible dividend of less thar 
sixteen per cent, out of which is to come all the bad debts, the litiga- 
tion, chancery, and winding-up expenses. The vice-chanceller well 
observes: ‘‘A more disastrous concern than this had never been 
brought before the public.” 

This result, taken in connection with the report of Mr. Finlaison, is 
one that well may shake all confidence in insurance companies, and all 
reliance upon the reports and estimates of actuaries not made in pre- 
scribed forms, of a nature to be certain and intelligible. 

As in the case of the European, reconstruction has failed in the 
these two companies being dismissed 
We shall 


\lbert, and the question now is 
from the public mind and hope — “ which will be the next ?”’ 


That there will be a next I fear there is little doubt 


AMERICAN COMPANIES. 


During the year 1870 four American companies appeared on the 


stage as competitors for business here. The leading company in order 
of time was the Home Fire. Its business was opened in a straight- 
forward, manly way, it deposited securities to the requisite amount, t 


conciliate public confidence, and it has done a regularly increasing 


profitable business, which is to-day more than ever satisfactory. So 

tive 1s the organization of this company, and so energetic its move- 
ments that the great disaster at Chicago did not even tempor irily affect 
ts operations here. The telegraph kept its agents fully apprized of 
its condition, determinations and acts, and in so successfully weather- 
the storm which has overwhelmed less vigorous rivals, it has laid 


foundation in Europe for an enduring confidence and _ large 

The three life companies are still here, and are all doing business. 
The recent negotiations in regard to the European company, in which 
two of them took a very active and public part, has to some extent 
vithdrawn attention from their operations in the way of ordinary busi- 
ness, tl ough the latter is understood to be progressing favorably. It 
is to be gvreatly regretted that the prope sitions of the « ompanies W hich 


1 


have obtained public notoriety in connection with the European, were 

e on a basis so favorable to the latter, as to render it necessary 
finally to exclude from the operation of the scheme, so large a propor- 
tion of the insured lives, that the court could not entertain the propo- 
cessful issue would have been of the 
As it has termin- 


sition, because the result of 
greatest service to American companies in Europe. 


ited, however, the contrast between the advantages of American and 


English companies has been clearly brought out, and fully recognized 
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on all sides, and the greatest difficuly the former had to encounter for 
the first twelve months is now entirely removed. 


METHOD OF BUSINESS. 


The method of business employed in England in no way agrees with 
that in America. Americans are accustomed to consider every practice 
they adopt an advance beyond all others. But in this regard they will 
have to come back to English models. The high-pressure system with 
you is over, and the number of cancellations only too plainly tells that 
insurance must hereafter be with you as it is here—business, and not 
speculation. An agent who makes ten policies a year here is a good 
one, but his ten stand and every company has hundreds or thousands of 
agents. With you no agent is considered worth much unless he makes 
fifty or one hundred insurances per annum, and of these as a rule he 
will lose one-third or one-half. 

THE GRESHAM INSURANCE COMPANY. 

The attention of experts has been for some time directed towards 
this company, and much interest has been felt in its condition. It has 
been in many respects the rival of the Albert and European. Its 
expenses have been almost equal to the former, having, including man- 
agement, commissions and medical fees, reached last year, on a greatly 
diminished business, the formidable sum of nearly $340,000, Its inter- 
est income in 1871 scarcely exceeds that of 1870 while the new pre- 
miums have fallen off from $300,000 to $160,000, and the amount in 
agents hands is set down at $750,000! 

The balance sheet of this company shows an admitted indebtedness 
of £1,607,497, to meet which there is not claimed to be a single pound 
of surplus. Among the items of assets are the following : 


Loans upon personal security. Sine Roe ee £42,296 
NIN os Fain creck ener vaee eaeaiae 47.946 
Advances on reversionary interests, etc............ 48,816 
Agents DAIANCES. .......5<sceess ae tataiscarvine erhuiea aaa ech 153,286 
SII cos kclicirsapeus ab divadceu kane nawnweies 15,367 

RSS can ceucrsszteines £206,711 


Admitting therefore that all the claimed real estate and government 
securities are worth the amount set down in the schedule, and that the 
reserve is put at its real value, we see that unless more than £180,000 
can even be realized out of the above items the capital is wholly 
swamped and the company insolvent. Can that be done ? 

The great falling off in business indicates a condition of affairs so 
like that which attended the preliminary stages of the decline and fall 
of the Albert and European, that we cannot fail to look with the 
greatest solicitude upon the future of this great company. 

WARWICK, 





REPORTS. 


REPORT OF THE SUPERINTENDENT OF THE 
INSURANCE DEPARTMENT. 


SPECIAL 


To the Honorable The Legislature of the State of New York: 


ON the 11th day of January, 1872, the assembly adopted the follow- 
ing preamble and resolution : 


“ Whereas, His excellency the governor, in his recent message to 
the legislature, has made the following recommendations : ‘ The people 
cannot be too fully awakened to the dangers inseparable from the 
growth of moneyed power in this country, whether wielded by indi- 
viduals or corporations. It makes itself felt everywhere in our politics, 
and aims to control, and too often does control, legislation in federal 
and state capitals. Wecannot directly strike at it in other states, or 
at Washington, but we can begin at the capital of our own state, and 
set an example to others. There is a popular belief that much 
importar.t legislation, in past years here, has been influenced by the 
direct use of money. This belief is so general and wide spread, that 
it is due to the people that there should be a prompt and thorough 
legislative inquiry to ascertain whether it is well founded. If it be so, 
guilty men should be brought to justice under existing laws, if that is 
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If not, then proper laws should be passed to meet cases 
which may hereafter arise. The people will be slow to obey laws 
which, they believe, are enacted by a corrupt legislature. Their 
demand to-day is not for municipal reform only, but for reform in every 
department of government, state and federal, in which abuses may be 
shown to exist. Authority, whether executive or legislative, to be 
cheerfully obeyed, must be respected and honored.’ And 

““ Whereas, Various charges have been made in the daily, and 
insurance press and otherwise, that the superintendent of the insur- 
ance department has been, during his official term, and still is receiving 
fees and perquisites for his own personal use and emolument, which 
should, by law, be paid into the state treasury, particularly the one- 
fifth of one per cent chargeable to insurance companies in the transfer 
or withdrawal of securities under the supply bill of 1870 (chapter _ ), 
and it has also been charged that inordinate and illegal fees have been 
collected by the superintendent, for making special and other examina- 
tions of insurance companies in this and other states ; and that money 
has been raised in large amounts in order to pass alterations of the 
insurance laws, conferring additional powers upon the superintendent in 
the appointment and selection of receivers and otherwise, and that 
other irregularities have occurred and still exist in the administration of 
the said insurance department ; therefore, be it 

* Resolved, That the standing committee on insurance be and is 
hereby authorized, empowered and required to inquire into, investi- 
gate and report upon the truth or falsity of the said charges, and any 
others relating the administration of the insurance department, in any 
respect, and that the said committee be and is hereby authorized to 
send for persons and papers.” 


possible. 


On the 18th day of January 1872, the senate adopted the following 
preamble and resolution : 


“ Whereas, \t has been alleged that the superintendent of the insur- 
ance department has, during his incumbency, subjected all, or nearly 
all, the life and the fire insurance companies doing business in this state 
to an investigation for the ostensible purpose of ascertaining their sol- 
vency, and has imposed, contrary to law, heavy charges for such exam- 
inations generally made by deputy, and, in the case of some companies, 
repeated at brief intervals; therefore it is 

Resolved, That the said superintendent, George W. Miller, is hereby 
required to make, with all convenient speed, a return to the legislature, 
containing an exact statement of the number and all the companies he 
has examined in person or by deputy during his term, including also 
the dates of such examinations, their repetition, their purpose, whether 
merely to ascertain the solvency of the companies or their fitness to be 
admitted into the state, the name of the deputy employed, the time 
occupied in making such examinations, the amounts charged, and the 
sum actually received for such investigations by himself and his depu- 
ties, the manner in which such payment was effected, and how much 
was received directly from the companies, and how much from their 
counsel,” 


On the 22nd day of January 1872, the senate adopted the following 
preamble and resolution : 


> 

“ Whereas, This senate has by resolution of date January 18th, 
referring to certain newspaper charges, called upon the superintendent 
of the insurance department for information in relation to the insurance 
companies examined during his incumbency, the charges made therefor, 
etc.; and 

“ Whereas, The same newspapers which have made charges in rela- 
tion to such matters have, also, charged that said superintendent has, by 
corrupt means, procured the enactment of laws in this state enlarging 
his powers, particularly a law in relation to foreign insurance companies, 
and that said superintendent had under said law gone to Europe to 
investigate the foreign companies, and to compel them to pay him large 
sums of money therefor, and 

“ Whereas, The same papers have charged that said superintendent 
has illegally appropriated to his own use, fees collected for the transfer 
of securities, and that he compelled the insurance companies to pay the 
expenses of the national insurance convention held in New York, in 
May and October last, and that he has secured the appointment of 
improper persons as receivers of insolvent companies; therefore, 

Resolved, That said superintendent be required to report to the legis- 
lature, with the statement heretofore required, by resolution of the 
senate, the facts and proofs in his possession in relation to the said 
several charges.” 


In pursuance of the first above mentioned resolution the committee 
of the assembly has proceeded to investigate, and its labors are not yet 
concluded. ; 

In pursuance of the last two resolutions of the senate, the superin- 
tendent respectfully submits the following report : 

Soon after entering upon the discharge of his official duties in Feb- 
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ruary, 1870, the superintendent discovered that a very considerable 
degree of confusion existed, not only in relation to the internal affairs 
of the department, but especially in regard to the laws relating to the 
department, and to fire, life, and marine insurance. The office accom- 
modations afforded the department were entirely inadequate and incon- 
venient, occasioning a crowded and confused state of things therein. 
The laws of 1859 organizing the department and the general fire and 
life acts of 1853, and marine act of 1849, had been amended and 
re-amended from year to year to subserve different special interests, until 
it was almost impossible to determine what the existing law was. By 
persistent effort the superintendent was finally enabled to secure suffi- 
cient room for the convenient transaction of the business of the depart- 
ment. To the subject of the laws the superintendent called the atten- 
tion of the legislature in his first annual report in the following 
language : 

“The general insurance laws have been so frequently amended, and 
are still so imperfect, that it is hoped a thorough revision of them will 


‘soon be effected. Over-legislation upon insurance as upon all subjects 


is to be deprecated, but the general laws should be perfected, and 
special legislation discouraged.” 

No action was taken, however, by the legislature in reference to this 
special matter, and consequently the superintendent undertook to 
revise or codify and bring into a single act all the laws relating to life 
insurance, embodying a very few amendments which appeared to him 
necessary and proper. This bill was submitted to the legislature, but 
failed to become a law. The superintendent is not aware that any pre- 
vious attempt had been, or any further attempt has been made towards 
a revision of the insurance laws of this state, and they are still the 
same confused mass of conflicting, indefinite, incomplete and imper- 
fect enactments which they were two vears ago. 

After carefully examining the laws and duly considering the policy of 
the organization of the insurance department, and its proper objects 
and functions, and after also having carefully looked into the history 
and results of its management for ten years by a single person as its 
head, the superintendent became fully satisfied that generally, but 
especially in reference to the life branch of the business, the greatest 
of all the true objects and functions of the department, had _ received 
the smallest share of official attention. Most extensive if not vexa- 
tiously detailed statements had been persistently required of companies, 
but the practical work of testing their accuracy and correctness by 
thorough personal examination had been neglected to such an extent, 


that even as far back as 1866, the 


life companies presented the follow- 


ing memorial to the Hon. Reuben E. Fenton, then governor of the 


State : 
“ To the Honorable REUBEN E. FENTON, Governor of the State of 
New York: 

* The undersigned officers, agents and representatives of life insur- 
ance companies, doing business in the state of New York, respectfully 
represent, 

“ That, whereas the office of superintendent of the insurance depart- 
ment of the state of New York, was created by an act of the legisla- 
ture, passed in the year 1859, for the purpose, so far as its provisions 
extended to life insurance companies, of instituting, enforcing and per- 
petuating a systematic yearly governmental examination into and audit 
of the business, condition and affairs of these companies, with the sol 
object of affording their policvholders an impartial, disinterested, relia- 
ble, and authoritative test of their solvency and a well founded assur- 
ance that the payments and deposits of which these institutions are the 
recipients and guardians, and secure and certain to yield the families and 
dependents of the insured all the protection and benefits guaranteed, 
without which they might be left in a more dependent and helpless con- 
dition than if no such provision had been made for them ; 

“ That the life insurance companies are, and always have been, will- 
ing and anxious to be submitted to this test, calculated to endorse their 
own statements and furnish additional satisfaction to their patrons, well 
knowing that the results would reflect credit on them individually, 
increase public contidence in their excellence, and advance the general 
interests and growth of life insurance 

“ That although all the requisite data and information for the accom- 
plishment of this end, have, for many years, been supplied to the super- 


intendent, at great labor and expense, no such examination or audit has 


yet been made by him, and the companies, desirous fof securing the | as we presume has been begun. 
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results of such governmental investigation, have been obliged to resort 
to another state for this purpose, greatly to the detriment of the charac- 
ter of the state of New York and to the standing of its institutions ; 

“That the superintendent, instead of even attempting to make a cor- 
rect registration and annual valuation of the policies issued by life insur- 
ance companies, the most essential duty of his department, without the 
performance of which it is impossible to estimate the actual liabilities, 
assets and solvency of any life company under his supervision, appears 
to devote all the powers with which he is invested, and the machinery 
of his oftice to the imposition of needless, unprofitable and expensive 
labor on the companies, by exacting minute statements, classifications 
and returns of their business, utterly useless in themselves and wholly 
irrelevant to the real duties of his position and the object for which his 
department was instituted ; 

‘ That the superintendent, under powers obtained by him without 
the concurrence of the insurance companies, has addressed to them a 
set of ‘general interrogatories,’ the answering of which can serve no 
general or legitimate interest, but must inevitably entail great expense 
on the companies, diminish the receipts of the policyholders of their 
widows and orphans, and, by needlessly compelling each organization 
to lay bare the entire avcava of its method of business to all its compe- 
titors, furnish facilities to ignorant and unprincipled agents to indulge 
in reciprocal injustice and misrepresentation, and by such means, and 
by failing to furnish the departmental guarantees of their security, 
which the companies require, shake the faith of the public in life 
insurance itself. 

“That for these reasons, and on account of a persistent neglect and 
disregard of the interests and welfare of insurance companies, the 
insured and the public, manifested for many years by the present super- 
intendent of the insurance department, the undersigned petitioners 
respectfully solicit that at the expiration of his term of office in January 
next, a person be appointed as superintendent of insurance department 
whose practical experience and scientific attainments will enable him to 
fulfil the duties of his position and afford the companies, the policy- 
holders, their widows and orphans, and the public, the sec urity and 
protection to which they are so justly entitled, and which are best 
calculated to render the institution of life insurance worthy of all con- 
fidence, and an unfailing source of beneficence to the community for all 


time to come.’ 
Impressed with the views in this memorial expressed, the superin- 


ndent determined to inaugurate what he believed to be a much needed 


tel 

reform in the policy of the insurance department. This determination 

was announced in his first annual report, in the following language : 
“To afford the fullest protection possible to the great insuring public, 

will be the first object of the supervision exercised, this will be done 


vith a kindly and fostering regard for the welfare of all honorably con- 


- 


ducted companies. Well satisfied that the gentlemen ( harged with the 
important duty of conducting the affairs of the numerous companies 
reporting to this department are, as a class, intelligent and honorable, 
the superintendent will confidently look for their hearty co-operation in 
his efforts by practical personal examinations and comparisons of the 
facts with the figures, to test the correctness and value of the formal 
statements annually made.”’ 

Inasmuch as newspaper attacks are made the basis of the resolutions 
above set forth, it is perhaps not improper to say that the policy indica- 
ted and the action which followed it, received the hearty and almost 
unanimous approval of the general as well as the insurance press of the 
the whole country. 

Inasmuch as not only facts but proofs are called for by the resolution 
of the senate, the superintendent will here submit a few brief extracts 
from articles which appeared in the same paper in which have been 
published the attacks referred to, to show how that journal looked upon 
the action of the superintendent in reference to the subject of examin- 
ations of the affairs of the companies. 

In an article in the New York Times of December 2, 1870, the 
following is to be found : 

“That it is worse than useless to have an msurance department 
unless it can protect the public from scheming promoters on the one 
hand and from organized financial debility on the other must be appa- 
rent to every one That Superintendent Miller has done 
what he deemed to be immediately in the line of his duty we cannot 
doubt. And that he purposes to show no partiality in his investigations 
we must also believe. There is nevertheless a peculiar mortification 
likely to be felt by the earliest victims of such a departmental scrutiny 
The superintendent 
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has very clearly defined a remark in his report that he purposed giving 
less attention than his predecessor to figures and more attention to facts. 

‘The process of reducing figures from their very swollen proportions 
to very hard facts may well be taken to heart by the companies. Let 
officers study economy, prudence, and careful selection of lives, and thus 
preserve their companies from a sudden blow at Mr. Miller’s hands. 
But if they will not do this they will sooner or later find the opportunity 
for study taken from them. The whole subject is one that cannot he 
illowed to slee B. 

Che following is from the New York Times of January 13, 1871 

Mr. Miller deserves the thanks of the community for the energy 
ind fidelity with which, in reference both to the Great Western and 
the Farmers and Mechanics, he has performed a disagreeable task. 
Rumor is busy with his discoveries in other life offices, and with pro- 
ceedings yet to be made public. We trust that he will not pause until 
his work is completed. Enough has been revealed to awaken wide 
ind deep anxiety among the very large class which has availed itself of 
life insurance, and before confidence can be restored there must be a 
complete weeding out of the insecure and mismanaged com, anies. 
We enumerated the other day a number of companies whose premiums 
ire insufficient for the maintenance of solvency; and it is to be hoped 
that the law will be so amended as to make this deficiency irrespective 
of the capital a ground for official interference. Only a thorough over- 
hauling of the companies, and the enforcement of a better test of 
solvency than stockholders capital affords, can give the public the 
security they are entitled to expect. When a closer watch is kept upon 
the premium reserve, and its ratio to the reserve required, companies 
will be compelled to cut down their expenses.” 

On January 20, the same paper protesting against legislative inter- 
ference, says: 

“There is good ground for continuing and working through the 
investigation which Superintendent Miller has commenced, but out 
Albany legislators are not the men to render him efficient help. What 
they touch in the way of ‘inquiry’ so called, they usually defile.”’ 

O:2 February 9, the same paper, on referring to the winding-up of the 
Farmers and Mechanics Life insurance company, says : 

“The only satisfactory feature of the whole matter outside of the 
promptness shown by both superintendent and receiver is the fact that 
thanks to the deposit at Albany not a dollar of loss can occur to the 
policyholders of the exploded company. And this only strengthens 
the conviction of compelling the life companies to keep up a deposit 
ways sufficient for reinsuring purposes.” 

On May 2, in an article on the mismanagement of life insurance com- 
panies and the investigations being made by the superintendent, the same 
paper says : 

Two have failed within a few months; one has voluntarily relin- 
quished business; several others have been under investigation, and of 
those more than one has found the ordeal a severe experience ; of others 
now under examination, street prophets are predicting fearful things.”’ 

It was not until by reason of the failure of health and strength caused 
’y constant devotion to the work of investigations which the superin- 
tendent had undertaken, and to his efforts made in inaugurating and 
carrying out the project of a national convention of the state insurance 
officials of the several states, for the purpose of promoting harmony, 
uniformity and reciprocity in the insurance system of the country, that 
he was induced to take a short tour abroad, and it was not until just 
before his return, and at least four months after he had ceased making 
investigations, but whilst yet abroad that the course of bitter, oftentimes 
personal, and as the superintendent has no hesitation in saying, always 
unfounded attacks, which a single paper has made, was commenced. 

The several articles which have come to the knowledge of the super- 
ntendent upon the subjects referred to in the resolutions of the senate 
will now be considered in the order in which they appeared, and the 
facts and proofs in his possession set forth. 

CHARGE NO. 1. 
Corrupt legislation and the foreign companies. 


The following is from an article in the New York Times of Sep- 


tember 4, 1871: 
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‘Among the mass of corrupt and foolish legislation which was engi- 
neered through the legislature last winter Was an act which authorized 
the superintendent of insurance to make the same examination into the 
condition of foreign insurance companies doing business in this state, 
that he is permitted to make of the home companies. ‘That is to say in 
addition to his authority to require foreign companies to keep securities 
on deposit sufficient to guarantee the payment of all the risks they are 
allowed to incur in this state the superinte ndent was invested with the 
needless authority to examine into the affairs of each company at its 
home office. The law reads as follows: * And the said superintendent is 
hereby authorized, whenever he shall deem it necessary, either in perso 
or | y a proper person or persons by him appointed, to repair to the ren- 
eral office of such foreign insurance company wherever the same niaj 
ée, and make an investigation and examination of the affairs and condi- 
tion of such company.’ If any foreign company should decline to per- 
mit the New York superintendent to overhaul its books, he is author- 
ized by the same act to revoke its license to do business in this state. It 
will thus be seen that Mr. Geo. W. Miller has an extensive field for his 
* investigations,’ covering half the states of the union and a good por- 
tion ot Europe. The law does not specify who is to pay the expenses 
of the investigations of the condition of foreign companies, but the pre- 
sumption is that the superintendent is to be allowed to collect such fees 
is he thinks proper from each company the same as he does with the 
New York companies. At any rate, on the strength of this law the 
superintendent has taken a trip with his family across the Atlantic this 
summer, and is now combining the luxury of European travel with his 
arduous labors as cosmopolitan insurance investigator. Kither the for- 
eign insurance companies or the state of New York will have to pay 
the bill.” 

The facts in relation to this are these: The subject of a law 
which should place foreign companies on a footing of equality with 
the companies of our own state, had been betore the legislature 
for many years, it being claimed that the foreign companies enjoyed 

nh 
the laws of New York. In 1870, after the present superintend- 


ent came into office, a law passed both the senate and assembly, 


privileges and advantages over companies of this country under 


by a large majority, upon this subject, which, owing to some 
technical verbal inaccuracies which the foreign companies claimed 
would render the act liable to a construction prejudicial to their inter- 
ests, it failed to receive the signature of the governor. Phat bill, 
however, Was most strongly supported by the “able and honest” 
ex-superintendent in person and by an elaborately-prepared brief as 
counsel, Seeing the evident necessity of a proper law upon the subject, 
his excellency Governor Hoffman suggested to the representatives of 
the foreign and home companies the propriety of conferring together, 
and, if possible, agreeing upon a measure which should be appropriate 
and satisfactory to all interested. This was done, and the bill which 
passed at the following session in 1871 was the one agreed upon by the 
American managers of each and every foreign company doing business 
in this state and a committee of the New York board of underwriters. 

The proofs of the correctness of the above statement are found in 
the following letters : 

“NEW YORK, /eburary 4, 1871. 

“ Hon. G. W. MILLER, AMany, N. Y.: 


“ DEAR SIR— We, the undersigned, a committee appointed by the 
New York boards of underwriters and the representatives of the 
foreign fire insurance companies doing business in the city of New 
York, after an interchange of views on the subject of a bill to place 
the foreign and American companies upon the same footing, are happy 
to state, that we have agreed upon the form of a bill, a copy of which 
we enclose herewith. We submit the proposed bill to you and hope it 
will receive your favorable consideration and approval. If it does we 
beg leave to request that you will have it presented to the legislature 
and give it your influence and support. 

“Very respectfully, your obedient servants, 
(Signed,) “ALFRED PELL, for Liv. and Lon, and Globe 
Ins. Co., 
“A. B. MCDONALD, for Royal Jus. Co., 
‘W. H. Ross, for the Queen, 
‘SAMUEL P. BLACK, for the North British, 
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“E. W. CROWELL, for the Imperial, 

“ ALLIGER BROS., General Agents for the Com- 
mercial Assurance Company, of London, 

“GEORGE W. SAVAGE, 

“RICHARD A. READING, 

“GEORGE T. HOPE, 
Committee of the New 

writers. 





‘ork Board of Under- 


“NEW YORK, April 21, 1871. 
“ My Dear Governor HOFFMAN : 

“ The officers of the foreign insurance committee have examined the 
bill now before you on the subject of such companies, and find that it 
is substantially such as was agreed upon among them and the local 
companies with the approval of Mr. Miller. 

“ They will therefore be gratified, if it merits with your approval. It 
is the result of your suggestion of last year, as you may remember; 
and is in all respects, I think, a wise act. 

‘“‘ Yours, very respectfully, 
“SAMUEL E. Lyon, 
“ To His Excellency, JOHN T. HOFFMAN.” 

In reference to the charge that the superintendent had gone to Europe 
with his family “upon the strength of this law,” to investigate com- 
panies, and that the foreign companies or the state would have to pay 
the expenses, it is sufficient to say that it was and is simply false. The 
superintendent publicly announced to a meeting of the representatives 
of the foreign and home companies just prior to leaving, that he was 
going for rest, and privately, and not at all in an official capacity. 
Although strongly urged by several companies to make examinations, 
none were made, and not one dollar was either asked for or received 
from any company whatever, nor has the state had to pay the expenses. 
The paper making these charges has since boldly said that it would 
furnish proof of all it said. That proof has not been yet produced 
before the investigating committee, and the superintendent invites that 
committee to call every manager of a foreign company in this state to 
testify upon this subject and all others. 


CHARGE NO. 2. 


In relation to the expenses of the national insurance convention, 
[From the New York Times of October 14, 1871.] 
“RAISING THE WIND.” 

“ There are various ways of compelling us to deliver over our goods 
and chattels to those who covet them. The open way is by a pistol at 
our heads. But there are other quite as efficient ways. 
is the collection of “ voluntary” contributions from office-holders to aid 
the party which appointed them. Another is assessing our property 
for so called improvements. But it seems to us that the ‘insurance 
convention ’ has adopted quite as original a way of extracting money as 
we have heard of lately. George W. Miller, Gov. Hoffman's superin- 
tendent of insurance, who, as the salary is liberal, is, we are glad to 
believe no poorer by his acceptance of the office—took it into his head 
to call a convention of the several state superintendents of insurance in 
this city last May. He got together eighteen persons beside himself, 
one of them a resident of this city. 
days. They were feted and entertained. 
things and discussed a great many propositions, doing we believe some 
good work, but after their adjournment the insurance companies who 
were not in the secret were astonished at being informed that the 
expenses of the convention had been $9,000, just a thousand dollars a 
day, and that the companies had been assessed by some one on some 


One of these 


They remained in session nine 
They said a great many 


unexplained basis to pay these expenses. 
with some few exceptions meekly ‘came down,’ and paid up, for they 
did not dare to do otherwise. ° ° ° * * ° We 
should have said nothing of this discreditable exhibition were it not 
that the convention is called to re-assemble in this city next week, and 
that the superintendents are in the call expressly told that their expenses 
will be paid from ‘the funds of the convention,’ which means that the 
companies are to be plundered again. ’ ° ° ° If the 
superintendents think for a moment, they will imitate the example 
of the Massachusetts superintendent who persistently refused to attend 


Of course the companies, 





last May, and will stay away until some way is devised of paying 
their expenses other than by a levy of black mail.” 

The warning to the various superintendents to imitate the example of 
the Massachusetts superintendent and stay away, was, however of no 
avail, asin October, notwithstanding the wonderful exposure in the New 
York Times of the 14th of October, of the so-called “blackmailing” of 
the companies in May, instead of eighteen, there were twenty-nine states 
represented, and the honorable superintendent from Massachusetts was 
one of the number. This same paper during the sessions of the conven- 
tion in May, spoke in terms of the highest commendation of its having 
been called, and of its importance and probable useful results. This 
report however will not be extended by making quotations. 

The superintendent will briefly give the views expressed by 171 of 
the most intelligent and honorable officers of more than one hundred of 
the companies of the city of New York over their own signatures. Ina 
communication addressed to the superintendent dated December 27, 
1871, these gentlemen say : 

“They know that the allegation that any tax or assessment was 
levied by you, directly or indirectly, upon insurance companies for the 
expenses of the recent convention of state officers is unfounded. Such 
expenses were voluntarily assumed by the companies in joint session 
convened, and equitably assessed by a committee from their own num- 
ber appointed for that purpose. 

“ The origin of the national convention of insurance commissioners 
was due to your sagacity and forethought. The estimation in which 
the proceedings of that convention are held by persons whose com- 
petency to judge will not be disputed is summed up in the following 
extract from the report of the executive committee of the life companies, 
signed by Mr. F. S. Winston, president of the Mutual Life insurance 
company of New York; William H. Beers, vice-president of the New 
York Life insurance company ; Henry M. Alexander, of the Equitable 
Life assurance society of the United States; Henry Stokes, president 
of the Manhattan Life insurance company ; Hugo Wesendonck, presi- 
dent of the Germania Life insurance company; Jacob L. Greene, 
secretary of the Connecticut Mutual Life insurance company ; and John 
E. DeWitt, president of the United States Life insurance company : 

“So far, therefore, as the acts and the legislation of this convention 
are on record, they are in harmony with the expressed views and 
wishes of the life insurance interest; and this after full discussion and 
consideration, and after hearing the views not only of the members of 
the convention, but of others who were called in to give their opinions 
upon the various subjects as they came up for action in the convention, 

* * * * * * * * ” 


“ That this convention has been the most important single event in 
the history of insurance does not admit of a doubt in the opinion of 
your committee; nor do they doubt that all the labor and expense con- 
nected with it will be repaid many fold to the life insurance interests 
through the country. 

‘We expect better state laws, from time to time, to grow out of its 
action, involving less labor in making reports, less unjust taxation in 
favor of particular states, less hazard in appointing state attorneys, and 
more satisfaction in corresponding with state officials who are better 
informed and more intelligent as to the principles and the practical 
working of our business. Should the action of the members of the con- 
vention in forming a permanent organization be carried out, we believe 
it will be for the interest of the various insurance companies to favor it 
and to assume the expenses of its permanent secretary, that they may 
have a person through whom they can obtain needed information from 
time to time, and who will be medium of correspondence with state 
officials and legislators when required.” 

“The report of the committee representing the fire insurance com- 
panies, consisting of George T. Hope, president of the Continental ; 
George W. Savage, president of the International; Henry A. Oakley, 
vice-president of the Howard; Carlisle Norwood, president of the 
Lorillard ; R. W. Bleecker, president of the North American; and E. 
A. Walton, secretary of the Citizens, was equally emphatic and appre- 
ciative.”” 





Vol. VIII—No. 3 
March, 1872 








The whole of this letter, with the names of the signers, will be 
appended to this report. 
CHARGE NO, 3. 
Illegal retention of fees. 


It has been charged that the superintendent has collected and retained 
for his own use fees which should by law have been paid into the state 
treasury, particularly the one-fifth of one per cent on the transfer of 
securities collected under chapter 492 of the laws of 1870. The com- 
mittee of the assembly has duly examined this subject. The testimony 
of George B. Church, deputy superintendent, and of M. H. Robertson, 
book-keeper of the department, shows that all fees of the department 
are received by them and duly entered in the books of the department, 
and that the fee of one-fifth of one per cent has been paid over to the 
superintendent upon the publicly understood construction of the law 
that such fee was his, and that all other fees of every description had 
been fully and duly paid over to the state treasury. The superintendent 
well knew that such was the intention of the law, and, besides being 
entirely clear that its terms admitted of no other construction, he soon 
after its passage took the advice of the attorney-general and his deputy, 
who concurred in the construction given by the superintendent. The 
account of the fees thus received was shown to have been regularly 
kept under the instructions of the superintendent, so that if any other 
construction of this law can be judicially established, the amount 
received will readily be paid over. Until that time, however, under his 
own convictions that he is right, and under the advice of counsel learned 
in the law, the superintendent proposes to retain the amount so received. 

It is, perhaps, proper to state, for the information of the legislature, 
however, that deposits are not made by fire insurance companies of this 
or other states in this department. 

The deposits are made exclusively by life companies and companies 
of foreign countries. A few life companies make nearly all the transfers, 
and it was deemed but just that this special and responsible work 
should be paid for by those companies for whose sole accommodation it 
is done, and in proportion to the amount of such service performed. 

It should also be distinctly borne in mind that no fee is charged for 
simply making a deposit or withdrawal. It is only where one security 
is withdrawn and another substituted. 

The securities, books, accounts, and the matter of the fees of the 
department, and their payment into the treasury, have been very 
recently closely investigated by the legally constituted commissioners of 
public accounts, as required by chapter 223 of the laws of 1862, and 
their report shows that the securities on deposit, amounting to over 
$8,000,000, have been safely kept, and the books and accounts to have 
been entirely correct, and the fees paid into the treasury as required 
by law. 

CHARGE No. 4. 
In relation to the appointment of recetvers. 


It has been alleged that improper persons have been appointed 
receivers of insolvent insurance companies, and that such appointments 
have been made, or caused to be made, by the superintendent. In the 
first place, the superintendent has been unable to find any statute or 
law which gives him any authority to make, or any power to control 
such appointments. The law, as the superintendent found it when he 
was appointed, and as it now exists, does not even provide that the 
superintendent shall have notice of any application for the appointment 
of a receiver. 

When the superintendent came into office, he found that several 
receivers of insurance companies had been appointed during the 
administration of his predecessor, who had not closed up the affairs of the 
companies in their hands, and who have not fully done so yet, although 
many years have elapsed since their appointment. Among the names 
of receivers appointed prior to the superintendent’s incumbency, he 
discovers those quite familiar in the history of Tammany, and yet it is 
hardly to be presumed that the ex-superintendent secured their appoint- 
ment. 

But upon this matter of the appointment of receivers, the superin- 
tendent would say most emphatically that he never even suggested the 
name of a single person appointed. 
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Twenty-four companies of this state have passed into the hands of 
receivers during the superintendent's incumbency, two life and twenty- 
two fire companies. 
the great fire at Chicago. 
against, upon the report of the superintendent to the attorney-general, 


Of the latter, twenty-one failed in consequence of 
Of these twenty-one only one was proceeded 
and without the request of the company. There has passed into the 
hands of these receivers some twelve or fifteen millions of dollars of 
assets, and in no case has the superintendent secured, or attempted to 
secure, the control of one dollar of this amount to himself or to any 
friend. 

Under the fearful calamity which had overtaken the desolated city, 
and also the fire insurance companies of the whole country, the superin- 
tendent administered the law as leniently as a due regard to the public 
interests would permit. The proofs of the correctness of this statement 
may be found in the laws, the records of the department, and the courts, 
and in the testimony of a large number of the officers of the insolvent 
companies contained in the letter hereto appended, and their testi- 
mony given before the committee of the assembly. 


CHARGE NO. 5. 


Examinations, and charges and fees therefor. 

The general subject of examinations has been already partially con- 
sidered in this report. It will now be taken up more in detail, and the 
law and the facts in relation to the subject specifically set forth. 

In the first place, it is proper to state that the allegations which have 
been recklessly made to the effect that the present superintendent had 
secured from the legislature enactments greatly enlarging his powers, 
are utterly untrue. His powers and duties, although somewhat 
peculiar and in some respects not very well defined, are only those 
established by law, before and during the incumbency of his predecessor. 

In relation to this subject of examinations, section 1o of the general 
fire insurance act of 1853, chapter 466, provides that in cases of com- 
panies organizing, when the preliminary steps have been taken and the 
capital paid in, the superintendent “ sfa// thereupon cause an examina- 
tion to be made either by himself or by three disinterested persons, 
specially appointed by him for that purpose, who shall certify,”’ ete. 

Section 24 of the same act provides, that “it shall be the duty of the 
superintendent of the insurance department, whenever he shall deem it 
expedient so to do, to appoint one or more persons, not officers of any 
fire insurance company doing business in this state, to examine into the 
affairs of any fire insurance company incorporated in this state, or 
doing business in this state.” * * * “The said superintendent, 
or person or persons so appointed by him, shall have power to 
examine,” etc. 

The law in relation to examinations of marine companies is the same 
as in relation to fire companies. 

Section 17 of the general life act of 1853, chapter 463, provides, that 
“it shall be the duty of the superintendent of the insurance department, 
whenever he shall have good reason to suspect the correctness of any 
annual statement, or that the affairs of any company making such state- 
ment are in an unsound condition, to cause an examination to be made 
into the affairs of any zasurance company.” * * * “The expenses 
of any examination made under this section shall be borne by the com- 
pany so examined.” 

In 1869, which was prior to the present superintendent’s incumbency, 
an act was passed, section 15 of which is as follows: 

“Section 15. It shall be the duty of the superintendent of the insur- 
ance department to make, or cause to be made, an examination of the 
condition and affairs of any life or casualty insurance company, as 
provided for in the seventeenth section of chapter four hundred and 
sixty-three of the laws of eighteen hundred and fifty-three, whenever 
he shall deem it expedient so to do, and also whenever he shall have 
good reason to suspect the correctness of any annual statement, or 
that the affairs of any company making such statement are in an 
unsound condition.” 


Section 13 of the general life act of 1853 provides that “ it shall also 
be the duty of the said superintendent, at least once in every five years, 
and annually, in his discretion, to make valuations of all the outstand- 
| ing policies, additions thereto, unpaid dividends, and all other obliga- 
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tions of every American life insurance company transacting business in 
this state.” 

In order that this subject may be fully understood, the superintend- 
ent will here state a few facts connected with the history of insurance 
and the insurance department. Although the insurance department 
had been organized over ten years when the present superintendent was 
appointed, and the ex-superintendent had incurred expenses to an 
amount exceeding thirty thousand dollars in preparing tables for the 
purpose, yet no such valuation of life policies had ever been made as 
by the above section is required, and no record or report has been found 
in the department of any thorough examination of the affairs of any 
The 
only records found which tend to show that any examination of a life 


life company made under the ex-superintendent’s administration. 


company was made, are two bills entered in the bill books of the 
department as having been paid, one of $100 for expenses of superin- 
tendent and clerk to New York, in relation to two life companies, and 
another of $880, paid for valuing 2,034 policies in the American Mutual 
Life, of New Haven, a company which, as appears by the testimony of 
John H. Bewley before the committee, was expelled from the state by 
the ex-superintendent, the president being a personal enemy of his, and 
which is now in a good and prosperous condition and entitled to do 
business in any state. 

Numerous examinations of fire companies had been made, as appears 
by the reports on file; but no account of these appears to have been 
kept, and no record except the reports, and there is no account o1 
record or statement in or out of the reports of any examinations which 
pretend to state the charges or fees or expenses paid by the companies 
for such examinations; and the superintendent has been unable to find 
any law which requires any such account or record to be kept, or which 
prescribes what amount companies shall pay for examinations, or which 
gives the superintendent any power to prescribe what shall, or shall not 
be paid to commissioners making examinations, or which requires or 
authorizes him to compel a statement from commissioners of the amounts 
charged or received by them. The superintendent finds, that so far 
back as 1856, the comptroller appointed three commissioners, who, 
within a few months, examined sixty-six fire companies of this state 
alone. What was paid for these examinations does not appear from 
any account or record or report that the superintendent has been able 
to discover. It is said, however, and testimony adduced before the 
assembly committee shows, that the commissioners received from the 
companies for these examinations about $10,000, and that the capital 
of the largest companies at that time was only about $200,000, whilst 
at the present time it in many cases exceeds $1,000,000. 

With these facts and the facts and views set forth in a former part of 
this report, and in the memorial presented by the insurance interests to 
to the of 
superintendent will now proceed to state the facts in his possession in 


Governor Fenton, recalled attention the legislature, the 
relation to the examinations made during his incumbency. 

Although it has never been the custom of the department to keep any 
account of examinations made, the time employed in making them, o1 
the accounts paid by the companies examined, either to the superin- 
tendent or deputy, or to commissioners, and the superintendent, if 
called upon to make returns as to such examinations made during the 
administration of his predecessor, would be utterly unable to do so, 
still he believes he can make return as to examinations made either by 
himself or deputy, as well also as those made by commissioners 


] 


appointed by him, although the latter is not specifically called for by 


the resolution, as will contain all the essential facts, and most con- 


clusively demonstrate the utter falseness of all the allegations and 
covert insinuations which from time to time have been made. 
The preamble to the senate resolution of January 18 recites that, 
* Whereas, it has been alleged that the superintendent of the insurance 
department has, during his incumbency, subjected a// or xear/y a// the 
life and fire insurance companies doing business in this state to an 
investigation, for the osfenszb/e purpose of ascertaining their solvency, 


and has émposed, contrary to law, heavy charges for such examinations, 


generally made by deputy, and in the case of some companies repeated 
at brief intervals.”’ 
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The facts are that in 1870, there were doing business in this state 
/ Db 

two hundred and seventy compantes. 

ninety-seven were fire, fire-marine and marine insurance companies, 


Of these, one hundred and 


joint stock and mutual. The remaining seventy-three were life and 
casualty insurance companies. 

Of the fire and marine companies, 123 were organized under the laws 
of this state, sixty-seven were from other states, and seven from foreign 
countries. 

One joint stock insurance company was organized in this state during 
the year, viz.: The Manufacturers and Builders Fire insurance com- 
pany of New York. 
from other states during the year. 


Fourteen fire and six life companies were admitted 
In 


additional fire and two life companies of other states admitted, and five 


1871, there were seventeen 


additional fire companies organized in this state. 

Of these ‘wo hundred and ninety-four companies doing business in 
this state during the past two years, the term of the incumbency of the 
superintendent, there have been examined, for all reasons, during that 
whole period, seventy-nzne. It seventy-nine is “all or nearly all,” ot 
two hundred and ninety-four, then the allegation recited as to the 
number of companies examined is true, otherwise not. 


These seventy-nine examinations include all made during the two 
years, either upon organization, application for admission to this state, 
by special request of companies, for the reason that companies desired 
to reduce, increase, or repair capital, or because the superintendent 
“deemed it expedient so to do,” for reasons to him apparent in the 
statements of companies, or from facts brought to his knowledge 
touching the condition of the affairs of the companies examined. Of 
these seventy-nine examinations, nineteen were of the seventy-five life 
companies, and sixty of the two hundred and thirty-nine fire companies 
doing business in the state. 

Of the nineteen life companies examined, two were found not in con- 
dition to continue business, and were wound up. Three, voluntarily, 
but at the suggestion of the superintendent, in view of the condition 
disclosed by the examination, paid in an additional amount of capital 
Two others have 


At least three 


for the more perfect protection of policyholders. 
effected re-insurances of their risks and are winding up. 
others are negotiating with a view to selling out and winding up. 

Five others were examined at the special request of the companies, 
and the remaining four, as well as the whole, because the superin- 
tendent deemed that the public interests and his duty as an officer 
demanded it. 

The total number of fire insurance companies examined for any reason 
whatever during the two years 1870 and 1871, was, as above stated, 
sixty. 

Of these, six were examinations made upon the application of the 
several companies, newly organizing in this state under section 10, 
general fire act of 1853, five of which were made by the superintendent 
and he received from each one hundred dollars as the 


in person, 


expenses of such examination, which, as he is informed and believes, is 


just one-third the amount generally paid to commissioners for similar 


examinations under the preceding administration, and certainly no more 
than a proper sum to cover the expenses merely of such examinations. 
Thirteen were examined upon their own application to be admitted to 


do business in this state. Thirty-one companies were admitted during 


the time, but in all cases except the thirteen named, upon statements 
and proofs which were satisfactory to the superintendent, without an 
examination. These were all made by commissioners. The amounts 
paid for these examinations have never been reported or required to be 
reported to the superintendent, and he can only state that according to 
his best knowledge and information the sums paid have been very 
reasonable and satisfactory to the companies examined, and have varied 
from one to three hundred dollars, according to distance traveled, time 
employed and labor involved. 

Twenty-five examinations were instituted because “ deemed expedient,” 
under section 24 of the general fire act, the superintendent having good 
reason from the statements of the companies and from facts brought to 
his knowledge to doubt the soundness of the companies examined. 


Four of this twenty-five failed before the Chicago fire, only one, 
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however, being a New York state company. Three retired from the 
state, not being in a condition to be allowed to continue business here. 
Of the others all except three or four were found to have impaired 
capitals, and to be in a condition fully warranting the action which had 
been taken. These were made by commissioners. 

The remaining sixteen were examined at their own special request, 
for the purpose of taking the necessary legal steps to increase, reduce, 
or repair capital, and the examinations were indispensable to the legal 
and proper accomplishment of such objects. 

The list of the companies examined by the superintendent in person, 
and the particular circumstances of each case, will now be given. 

THE MUTUAL LIFF. 

The first examination made was of the Mutual Life insurance com- 
pany of New York. It was made at the repeated solicitation of the 
company, and in consequence of special charges which had been 
preferred against the officers. The examination was commenced in the 
latter part of February, 1870, and continued through something over 
three months, the report bearing date May 28. 

This report is to be found in full, in the appendix to the superin- 
tendent’s annual report of 1870. As stated, in giving testimony before 
the assembly committee, by R. A. McCurdy, vice-president of the com- 
pany, the examination occupied, on an average, three to four days of 
each week, during the whole time, and-over 600 pages of testimony 
were taken, the superintendent being assisted by counsel, reporters and 
clerks, and the examination covering a period of some sixteen years of 
the history of the company, and the inspection of assets amounting to 
about $38,000,000. 

To cover the entire expenses of this protracted investigation, including 
the compensation and expenses of the superintendent's assistants, the 
sum of $2,500 was paid, which did not include, and was not intended to 
cover any charge, whatever, for the personal services of the superin- 
tendent. The amount charged was so small that the president of the 
company desired that it should be revised and made larger, as he 
thought it insufficient ; but this the superintendent declined to do. (See 
testimony of Mr. McCurdy.) The receipted bill, as put in evidence before 
the committee, was simply “for expenses.” 


THE KNICKERBOCKER LIFE INSURANCE COMPANY. 


The next important examination instituted was of the Knickerbocker 
Life insurance company. This was one of the oldest life companies, of 
a class known as “note"’ companies, in this state, and in relation to 
this class of companies, it had long been rumored and_ publicly charged 
that they generally, and this company in particular, were in the habit of 
‘ncluding in their statements of assets a large amount of ‘“notes’”’ 
which had no valid existence, or which had become valueless by reason 
of the lapse or expiration of the policies for premiums upon which the 
notes had been taken, and which constituted the only security for their 
payment. 

For this and other reasons, derived from a careful review of the 
annual statements of the company for several years, and because the 
superintendent “deemed it expedient so to do” under the provisions of 
the statute in such case made and provided, he, in November, 1870, 
instituted, and through over six months continued to completion what 
he has no hesitation in saying was the most thorough examination of a 
life insurance company which he has any knowledge of ever having been 
made by any officer in this country. This is said with a full sense of its 
import, and from no desire or intention of overstating the case or 
claiming any special credit therefor. 

The facts will fully sustain the statement. The aggregate assets of 
the company were over seven millions of dollars, according to its state- 
ment, of which about four millions consisted of premium notes and 
other premium loans on policies. There were some twenty-seven 
thousand different notes, for amounts varying from four dollars up to 
thousands of dollars, against something over twenty thousand policies, 
every one of which notes were carefully inventoried, and separately 
examined and compared with the books and policy registers of the 


company. This list of notes alone covered some hundreds of pages of 
extra-sized cap paper, solidly written over, and involved an immense 
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. : 
amount of labor. The books, accounts, assets, liabilities, and all the 
affairs of the company, were most thoroughly investigated by the 
superintendent in person, assisted by a large corps of skillful assistants 
and experts. 

The officers were rigidly examined under oath, and everything was 
done which the superintendent deemed essential to the most complete 
development of the actual condition of the company. Seven or eight 
different assistants were employed, about an average of three being 
constantly employed during the whole time; and for the expenses of 
this whole investigation, that company paid to the superintendent 
twenty-five hundred dollars, besides two hundred and fifty dollars 
advanced to assistants during examination. 

The superintendent can state unhesitatingly that this amount was not 
only considered entirely inadequate to cover actual expenses by the 
officers of the company, but that it would have been so but for the fact 
that one of the assistants employed was a regular clerk in the department, 
and received only his personal expenses, and that during a portion of 
the time the personal expenses of the superintendent were defrayed by 
sums received for other examinations. The result of the investigation 
was stated in the report which was published at the time it was made. 

THE GREAT WESTERN LIFE INSURANCE COMPANY. 

This company was organized in January, 1866, during the period ot 
great inflation in life insurance, as well as other kinds of business. An 
inspection of the annual statements of the company induced the superin- 
tendent to suspect that its condition was unsound, and he determined 
to make an examination; this was done in the latter part of November, 
1870, and the first two weeks of December. This examination was 
made under the personal supervision of the superintendent, and with 
the aid of three or four clerks from the department. The full history 
of this case, and the proceedings relating to the winding up of the com- 
pany, were published in the last annual report of the superintendent, to 
which he begs to refer. 

The amount paid for the entire expenses. of this investigation was 
$250. The receiver of this company will be able to pay only about 
twenty-five per cent of its liabilities. 

Testimony given before the committee of the assembly shows that it 
was notoriously in a rotten condition long before the present superin- 
tendent came into office, and if wound up long before the policyholders 
would have been saved great loss. 


THE FARMERS AND MECHANICS LIFE INSURANCE COMPANY. 


The history of this company, its fraudulent statements, false books, 
collapse, the re-insurance of its risks by the receiver within the same 
month the company was put in his hands, saving the policyholders from 
all loss, as the result of the timely investigation of the superintendent 
is fully set forth in his last annual report. The examination was made 
under the personal supervision of the superintendent early in January, 
1871, and no sum whatever was paid or received therefor. 

In regard to these two last-named companies, it has been asserted 
that the superintendent gave the stockholders no opportunity to make 
up the impairment of capital, so called, found to exist. This is 
utterly untrue. In the first place, the law recognizes no such thing as 
‘impairment of capital”’ in life companies, and makes no provision for 
“‘repairment of capital’ as in case of fire companies. If ‘the assets 
of a life company are insufficient to re-insure its risks,”” the superin- 
tendent is required “to communicate the fact to the attorney-general, 
whose duty it shall then become to apply to the Supreme court,” etc, 

In the case of the Great Western, the deficiency of assets was found 
to be large, over and above the entire capital, but still the officers were 
assured by the superintendent that if they could, or would give any 
reasonable assurance that the deficiency should be made up and placed 
in the hands of the company, so as to protect the policyholders, reason- 
able time would be given for that purpose. No such assurance was 
given; but, on the contrary, it was entirely clear that no sane man 
would invest any more money in an institution so hopelessly insolvent, 
and one which had been so grossly mismanaged. 

In the case of the Farmers and Mechanics, the acting officers were 
also assured that if they would secure the policyholders by paying in 
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sixty thousand dollars additional capital, the superintendent wold not | sioners ; but the custom for twenty years past has been for the com- 


report the company to the attorney-general, although gross frauds had | 
been perpetrated upon the public and the department in the statements 
rendered by the company under former management. 

This was not done, however, and no assurance given that it would be 
done; and the superintendent pursued the only course provided by the 
law, and reported the case to the attorney-general. 


In these two companies, the superintendent found striking types of 


two diseases which he believed had festered upon the life insurance 
system. In the one, combined with petty 
larceny ; and in the other, reckless Audacity yoked up with wholesale 
fraud. The treatment of these cases has no doubt done very much to 
check the spread of, if not to eradicate the diseases mentioned. 


THE MEI 
This company was examined by the superintendent in April, 1871. It 


imbecile incompetency 


“ROPOLITAN LIFE INSURANCE COMPANY. 


occupied something over three weeks, and required the employment of 


five or six assistants, including accountants, clerks and actuary. 

In this, as in other cases, the investigation was most thorough, 
including a special seriatim valuation of over nine thousand policies by 
an able actuary and assistants, employed specially for the occasion. 

The result was a requirement that fifty thousand dollars should be 
added to the capital of the company, for the better protection of policy- 
holders, which was promptly done, and other suggestions were complied 
with which enured greatly to the benefit of the company. For the expenses 
of this entire examination, including the pay and expense of all assist- 
ants, the company paid the superintendent one thousand dollars. As 
before stated, it appears that in August, 1862, the ex-superintendent 
caused an examination, or least a valuation, 
American Mutual Life Insurance company of 
be made by an actuary, and the bill therefor 
funds of the department. The number of polices valued, as appears 
by that bill now in the books of the department, was two thousand 
043) and the amount paid for the valuation was eight 


of the policies of the 
New Haven, Conn., to 
to be paid out of the 


and forty-three (2, 
hundred dollars ($800), besides eighty dollars for ‘posting results 
to the department.’” The valuation seems to have been made by two 
different standards at $400 each. Ifthe present superintendent had 
paid at the same rate for valuing the policies of the Metropolitan it 
would have cost the department nothing, but would have cost the com- 
pany ($3,720.00) three thousand seven hundred and twenty dollars for 
the valuation alone. 

If the 3,428 policies of the 


it would have 


Great Western had been valued at the 


same rate, cost $1,342. The entire expenses of the 
examination were only $250. 

At the same rate for valuing policies, it would cost this year to value 
the 800,000 policies valued in the department over $320,000. These facts 
are stated not to bring in question the good faith and propriety of the bill 
paid by the ex-superintendent, but merely to show at how much 
lower rates the present superintendent has been able to have the same 
kind of work done, and the consequent saving to the several companies 
examined. 

THE MERCHANTS LIFE INSURANCE COMPANY. 
At the urgent request of the officers of this company, and under 
their representation that the company and its president had been most 
maliciously, persistently and falsely attacked by one Stephen English, 


through the columns of an insurance paper which he published, and 


that the standing and business of this company, which was a very 
recent organization, had- been seriously impugned and affected, the 
superintendent, in 1871, personally investigated its affairs. The com- 


pany was so young, and its business yet so limited, that but a short 
time, about two days, was required to complete the examination. 
Forty dollars was the sum paid to the superintendent by the company 


to cover the expenses. 
EXAMINATIONS OF FIRE COMPANIES. 

The greater part of the examinations of fire companies have been 
made by commissioners appointed for the purpose, and who were not 
employes of the department. The stated, seems to 
make no specific provisions in regard to the payment of such commis- 


law, as already 





panies to adjust the amount to be paid with the commissioners, and 
such adjustment, so far as the superintendent can learn, has always 
been considered conclusive, and as matters entirely outside of the 
department, and not subject to the personal interference of the superin- 
None of the sums paid for examinations are paid into or 
but are transactions entirely 


tendent. 
drawn out of the treasury of the state; 
between the companies and examiners. 

The superintendent would, however, most assuredly never re-appoint 
a commissioner, if he had any knowledge of any improper charge being 
made, or of any improper act being committed by him. 

A few fire examinations have been made, however, under the per- 
sonal supervision of the superintendent, but in no case, either in rela- 
tion to fire or life companies, has there ever been one dollar demanded 
as compensation for the personal services of the superintendent. 

The sums received by the superintendent for expenses from fire 
companies are few and small, and the following list comprises the 
whole: 

Amount paid. 


Hope Fire insurance company, examined June, 1870................-++. $60 
Home Fire insurance company, New Haven, examined June and Se p- 
tember, 1870........-scseececseccsersevcrsccenscecscceversccues 250 
Home Fire insurance company, New York, examined August, 1870, by 
SN 0 NY ON iris ce vapenceageesenewee ranns Wn eKens~ 250 
Nassau Fire insurance company, New York, examined October, 1870, by 
Sh 0 I pci icxwis oveucnsne see eraenseseraceeahee 5° 
Manufacturers and Builders Fire insurance company, on am, 
examined November, 1870, by request. FESO Ra NER 100 
Continental Fire insurance company, New York, by request, ex: amined 
=. ee eer 250 
International Fire insurance company, New York, by request, examined 
PN UE ina:t kien sa bok a Guanes dupes ees ap ear wun nde Wee aeee nee 250 
Howard Fire insurance company, New York, by request, examined 
November and December, 1071..........00s.ccecceseseess 250 
Corn Exchange Fire insurance company, New York, by request, exam- 
ined to reduce capital, December, 1871..............++++- 150 
Home Fire insurance company, of New York, and several other compa- 
nies, by request, to repair or increase capital, etc., in November and 
OO RE eS er aa oe ne ae ee Nothing 
Etna, Lorillard, Washington, and Atlantic Fire insurance companies, on 
organization, by request, $100 each..................-006- ésscuuts 400 
Total amount received from fire insurance companies............ . $2,010 
Total amount received from life companies to cover personal expenses of 
superintendent, and compensation and expenses of counsel, account- 
ants, clerks, actuary and all assistants, during the whole time as above 
Es bons cn scen ceneeee vase sneavaees et errr eer 6,340 
$8,350 


Thus it appears that the sum of $8,350 have been paid to the super- 
intendent during his two years’ incumbency, to defray all the expenses 
of examinations made by him personally, which includes the pay and 
expenses of the various employes engaged in assisting him, and the 
superintendent’s personal expenses, and this amount has proved actually 
insufficient for that purpose. Officers of neariy every one of the com- 
panies thus examined have been sworn before the committee of the 
Assembly, and they have, without exception, testified that they not only 
never complained of any overcharge, but that they have in every 
instance paid the several sums most freely, and considered the amounts 
as very reasonable indeed. In most instances the payments were 
entirely voluntary, and after the superintendent had distinctly stated 
that he made no charge, and in others, officers desired to increase the 
amount which the superintendent declined. See the testimony of R. 
A. McCurdy, vice-president of the Mutual Life; George T. Hope, 
president of the Continental Fire ; Geo. W. Savage, president Interna- 
tional Fire; Thomas B. Jones, president Nassau Fire; Frederick A. 
Conkling, president 4Ztna Fire, e¢ a/. As already stated, the superin- 
tendent has no record and can make no statement in detail of the 
respective amounts paid to commissioners for examinations, or the 
precise time employed in making them. Such returns have never been 
required or kept in the department. 
from the testimony before the committee, the general amount paid 
seems to have been from one to three hundred dollars for all ordinary 
examinations. The superintendent desires to refer here to one other 
imputation of the resolution of January 18th, viz.: that companies have 
been subjected to “ repeated examinations” at “ brief intervals.” 


Upon general information, and 


COMMONWEALTH FIRE INSURANCE COMPANY. 
The only case where an examination has been repeated at a “ brief 





Val. VIII.—No. 3 
March, 1872 


THE 


ome 


interval,” except at the request of the company and to effect 
hange of capital, was in the case of the Commonwealth Fire insur- 


ce company, which was examined in November, 1870, and_ the 


4 


found somewhat impaired, but not sufficiently quire 


ded action against the company. After the company had rendere 
its annual statement to the department to December 31, 1870, a 
ifter certain rumors and facts in relation to the affairs of the compan) 
ind to transactions subseque nt to the examination in November, hac 


of the superintendent, he “deemed it expe- 
] | 


titute another investigation and he did so, and he person- 
| 


‘ipated in that examination, and discovered the fact that 


iuds were being committed by some party or parties connected wi 


the conduct of the affairs of the company. Checks were drawn to pa 


laims, and then instead of entering in the books the actual an 


, . ' . : , 
the check paid out, the amount entered would be largely incre; 


the difference « ibstracted from 





mpany and the entries made to account for the difference. <A 
rough investigation showed the company capital impaired ove 
sixty per cen | iew of the frauds, etc., discovered, the case wa 
np reported to the attorney-general, who secured the appoint- 
it Ol a temporary receive! 
[he superintendent, however, immediately thereafter at a meeting « 
Al ol tol ol ie pa t ( that ui th yal Ou 
$S a resolu 1 declaring their desire and intention to make Uj] 
irment, he would use all his influence with the attorney-get 
lurtner e¢ gs, al give an opportunity for the a p - 
t t ct I} yoard, however, declined b lmos 
3 *to make the attempt, and the receivership was made 
t | $s en t superintendent s connection with this Case. 
Int of, o1 it the time of this investigation, it was stat 
5 que to e first examination a check Of 51,000 had bee! 
ecte by the president to be drawn by the secretary anda given tl 
n,.and « ged on the books of the company as paid to the super- 


ndent for examination ; that the president, learning that the super- 


ient is coming to make the Sei ond examination, OF part ipat 
tin person, told the secretary ‘“‘to erase that entry, as Mr. Miller 
st not s | it is erased, the president then stating that the 
ne |} 
eCcK Was never pa 1 to Mr. Miller, but to Mir. Fowler, counsel! for the 
pany, and that it should be « harged to him. 

[his mat el as fullv investigated betore the referee appouinte D 
the court. the superintendent not beine present nor having any knowl- 
‘ » wae 4} Aik i at it L Abia Vv abe ii i ivi in ‘ Ki ae 

ge ol ti proce ngs; and th the president and counsel of the 
npany t testified, directly and distinctly, that neither the check 
the pro s of it, nor any part thereof, were ever paid to the 
ntendent, or to any one for him, or in connection with or for the 

nation in any wavy, but to Mr. Fowler for legal services, 
Che superintendent would state that, prior to the last examination 
ry L- » } > 43 } e } - } 
never kn¢ nor had any transaction with any of the officers or the 
selof the company, and he had nothing to do, pet \ the 
examination, and he never received one dollar in any way for eithe 
{ said examinations. 

Che following is the testimony of the president and counsel above 


‘rred to, as reported in the New York Times of April 20, 


\t a meeting of the stockholders of the Commonwealth Insurance 
pany D nonico’s, a few days ago, a Statement Was made by Mr 
oughty 1e late secretary, to the effect that a check of $1,000 had 


n drawn by the president of the company, and it was nferred that 


was paid 


is amount Mr. Miller, the superintendent of the insurance 


partment. Yesterday Mr. Doughty was requested to appear before 
seph S. Bosworth, the referee of the company, and repeat his state- 


‘nt, but he failed to respond. Whereupon the affidavit of Mr. Haws, 
ne He testified that he knew of 


given to John Fowler, Esq., as mentioned by Mr. Doughty 


— } ans L- 
president, Was taken, no check 


Ing been 
that amount was drawn in November, and the proceeds 


re paid to the counsel for the company ; no check for that amount 
iny of the proceeds of the company were paid to Mr. Miller; Mr 
ithwick examined the company in the early part of November, anc 


€ amount paid him for his services was $300, the proceeds of thi 
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fessional services 
paid Mr. 
told 


$1,000 check were paid to Mr. Fowler for 
the company, but there never was any mone} 


or indirectly, and witness testifed that he never 


charge $1,000 to Mr. Miller. 

Mr. Fowler also testified in effect “that he. counsel for the Com- 
monwealth insurance company for several years past; he receive 
$1,000 in November last as a professio fee rd ne er | this sum 


nor any other to Mr. Miller or to any on for him. 


I 
One other allusion in the latter p ot t resolution of e senate 
ol January 15, requires a short notice. It is, that cou i lor come- 
panies have paid Sums to tne | ndent lor exan ition. It is 


sufficient to say that this intimation is entirely 


what he has received he has received opt nly and dire tly, with ne 


tion or desire ol, or object tor, concealing. 


Assuming that in the examinations made by 


average of $200 has been paid by the companies, which 


quite as large as the facts will warrant, this, together with the amount 
paid the superintendent, makes a total sum paid for the seventy-nine 
examinations made during the t irs, Including the services ol com- 
missioners and others employed outside the department, and the per- 
nal expenses of the superint d those of the cler! n the 
lepartment employed in the several examinations amount to twent 
1ousand three hundred and fit irs ($20,350), or less than the 
salary ota Single officer of man of the best companies in a single 


WHO ARE THE COMPLAINANTS? 


he question now naturally recurs, who are they who complain of any 
improper action by the superintend ? Where t é rtion been 
practiced? Which of the many irges made by the one newspaper 
ive any foundation in truth? No « er of a compan is been 
found to utter a complaint, utnougs more than four w KS have been 
occupied in the investigation, la large number of the officers of 


pt the 


if Missouri, 


companies examined have been sworn. No policyholder, exce 
ex-superintendent, now couns¢ 


has appeared to complain. Insurance 


ay ~ 1? 
journal, who stands impe i i e testinn ol 1 Css called 
1emselves, appear before nittee as the e « pla ts 
he solitary prosecutors ; and the former states to the committee that 
he is the author of the resolution of the assembly under which the 
investigation was instituted, and t latter has openly de red betoré 
the committee that he drafted the senate re i 1of | ry 1 But 
be the complainants whomsoever or their motive may, 
the superintendent challenges the tu t scrutiny into every act of his 
administration, Confident that the more the truth is developed, the more 
clear it will become to all honest ls, that he has J f estly, 
ind to some purpose, to elevate the ! rd of se ifforded by 
insurance, to eradicate, so far as pi ble, growing evils, and generally 
to promote the public good, r} e has a too, d regard 
for the best interests of all honorably conducted companie 4S most 
fully appears from this single ciause trom the ietter hereto ippended, 
signed by 171 of the first insurance « ers of New York 
“The recent criticisms which have been publicly made upon you as 
superintendent of the insurance department of this state, in the judgment 
of the subscribers, render it their duty to yourself and the compames 
they represent, to deny explicitly, aS persons having’ kné edge ol the 
facts in regard to all of your official acts with their respect com- 
panies, the truth of the statements upon whi h such criticisms are based, 
ind to record their estimate of the manner in which the affairs of your 


department have been conducted our incumbency 


undael 


Before closing this report the superintendent begs most respectfully 


to suggest to the honorable the legislature of the state of New York 


that, in his opinion, the laws relating to the subject of examinations, as 


well as many others in connection with insurance are most sadly incom- 
; so loosely framed, whether 


the 


plete, defective and unsatisfactory. Law 


bv accident or design, are most obnoxious and liable to abuse, and 


superintendent most sincerely renews the desire and recommendation 


made in his first annual report, that the legislature will take measures 


d efficient revision of the insurance 


that the law 


to secure an intelligent, thorough ar 


laws. He would, particularly in this connection, suggest 








Igo THE 


in relation to examinations should be so amended that the amount paid 
to any person or persons therefor should be approved and certified by 
the superintendent, and paid by the company, through the department, 
h 


into the state treasury, and paid out on the warrant of the comptroller, 
the same as the ordinary expenses of the department. 

The interests involved in the proper administration of the insurance 
department are immense and far-reaching, and the laws affecting 


them should be carefully and skillfully drawn, and deliberately con- 


sidered before enactment. When it is remembered that the various 
insurance companies doing business in this state have at risk, on life 
and property, more than $6,000,000,000, and that their accumulated 


assets amount to many hundreds of millions, it will readily be seen 
that the people demand, 


shall afford protection and 


and are entitled to, a supervision which 
give some reasonable assurance that com- 
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FIRHK INSURANCE COMPANIES EXAMINED 
SUPERINTENDENT. 














NAME OF COMPANY. Date of Examinatior 
NEW YORK STATI : 
Adriatic O T 187 
“Etna December, 1871 
Atlantic Dece mber, 1871 
Brewers and Maltsters September, 1871 
Commerce Fire. December, 1871 
Corn Exchange December, 1871 
Continental November, 1871 
Commonwealth Mar 1871 
Excelsior. N ave mber, 1870 
Exchange July 1870 
Firemens’ Fund July, 187 
Germania. Octob 1871 
Hanover November, 187 
Holland Purchase December, 187 
Hoffman. July 187 
lo Ae Jur 1870 
HOMO... 0 <0 November, 1871 
Howard........ N mber, 1871 
International,.......... November, 1871 
LS POVSHeS 2.20000 July 1870 
OS” Rs ere December, 1871 
Metropolitan. . December, 187 
Mercantile Marine M 71 
Mercantile Fire November, 1871 
SN sich olirtn: x pers ae Octot 187 
New Amsterdam.. November, 1871 
Niagara.... October 1871 
Republic. October 1871 
ee Nove 1871 
Schenectady November, 187 
ME sia So ora Sie Gidea November, 187 
Westchester Mav 1871 
Washington December, 1871 
OTHER STATES 

\merican, Chicago, Ill \ugus 187 
American, Jersey City, N. ] September, 1871 
Alps, Erie, Pa F June 1871 
Andes, Cincinnati, O. Dp 1871 
Amazon, Cincinnati, O De r, 1871 
Charter Oak, Hartford, Conn Oct 1870 
Cleveland, Cleveland, O oO 187 
Citizens, Newark, N. J Decet 187 
First National, Worcester, Mass Qe , r, 187 
German, Erie, Pa... D r. 1871 
Home, Columbus, O.. | rv, 1871 
Home, New Haven, Conn September, 187 
Ins. Co. of the State of Penn., Philadelphia, P On 187 
Lawrence, Boston, Mass De ber, 187 
Lancaster, Lancaster, Pa Octol 187 
Lamar, Chicago, Ill... ae Se - 187 
Narrangansett, Providence, R. | September, 187 
Norwich, Norwich, Conn are September, 1870 
Newport Fire and Marine, Newport, R. I December, 1871 
Putnam, Hartford, Conn September, 187¢ 
Republic, Chicago, III ead September, 1870 
Reliance, Philadelphia, Pa.. December, 1871 
Roger Williams, Providence, R. I September, 1870 
Sun, Cleveland, O... Septem! 1870 
State, Cleveland, O... September, 137 
Triumph, Cincinnati, O December, 1871 
U.S. Fire and Marine, Baltimore, Md. \ugust 1870 
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panies shall possess and maintain the means and ability to meet their 
engagements. 

In conclusion, the superintendent can only regret that want of time 
and strength alone has prevented his doing more than he has toward 
establishing that perfect security which is so much desired. 

Conscious of having earnestly endeavored to do his whole duty t 
the public, and of having done no wrong to any company or person, 
the superintendent respectfully abides the results of his efforts and the 
judgment of his countrymen. 

Schedules are hereto appended showing the names of the several 
companies examined, by whom, and when examinations were made ; 
also the reason, briefly stated, for making or causing examinations to be 
All of which is respectfully submitted. 

GEO. W. MILLER, Superintendent. 


made. 


DURING INCUMBENCY OF THE PRESENT 


Reason for Examination 


R. A. Southwick 
Superintendent 
Superintendent 


Deemed expedient 
On organization. 
On organization 


Southwick, Eldridge and Tappan On organization 
H. E. Sickles . By request, on acc't of Chicago losses 


Superintendent 
Superintendent 


R 


I 
I 


x. A. Southwick 


By request, to reduce capital 
By request, to increase Cay ital 
Unsoundness, and wound up 
Deemed expedient 

Deemed expedient 


A. Southwick, T. R. B. Eldridge 


..W. Briggsand R. A. Southwick 


L.W. Briggs and R. A, Southwick Deemed expedient 

R. A. Southwick By request, on acc’t of Chicago losses 
R. A. Southwick By request, on acc't of Chicago losses 
R. A. Southwick Deemed expedient 

L. W. Briggs and R. A. Southwick Deemed expedient 

Superintendent Deemed expedient 

Superintendent *By request, and to repair capital 
Superintendent By request, on acc't of Chicago losses 
Superintendent By request, on acc't of Chicago losses 








L. W. Briggs and R. A. Southwick Impairment of capital 
Superintendent On organization 

R vick Deemed expedient 

I ive. O. G. Carter Deemed expedient 

R 3y request, on acc't of Chicago losses 
Su By request, to increase capital 

I idge Heavy losses by Chicago fire 

R. A. Southwick By request, on acc't of Chicago losses 
R. A. Southwick By request, on acc't of Chicago losses 
R. A. Southwick By request, on ace't of Chicago losses 
R. A. Southwick Impairment of capital ; since wound up 
R. A. Southwick Deemed expedient 

r. R. B. Eldridg By request 

Superintendent On organization 

H. E. Sickle By request, for admission 

H. E. Sickle By request, for admission 

H. E. Sickle By request, for admission 

H. E. Sickles Impairment of capital by Chicago fire 
H. E. Sickle On admission 

R. A. Southwick Deemed expedient 

R. A. Southwick Deemed expedient 

tf. R. B. Eldridge On admission 

R. A. Southwick Deemed expedient 

H. E. Sickles On admission 

H. E. Sickles On admission, by request 

Superin i Impaired capital ; since failed 

R. A. Southwick Deemed expedient 

R. A. Southwick On admission, by request 

R. A. Southwick Deemed expedient 

R. A. Southwick On admission, by request 

X. A. Southwick Deemed expedient 

R. A. Southwick Deemed expedient 

r. R. B. Eldridge On admission, by request 

R. A. Southwick Impaired capital 

R. A. Southwick On admission, by request 

I. R. B. Eldridge On admission, by request 

R. A. Southwick Deemed expedient 

R. A. Southwick Deemed expedient 

R. R. Southwick Imp'd capital; since gone out of State 
H. E. Sickle cas ee On admission 

L. W. Briggs and R. A. Southwick Impaired capital ; failed 
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THE 


LIFE INSURANCE COMPANIES EXAMINED 


SUPE RIN 


NEW YORK STATE COMPANIES, Date of examinatio 


Amicable March, 1871 
American Popular May, 1871 
Asbury.. March, 1871 
Farmers and Mechanics January, 1871 
Great Western November, 1870 
Hercules. February, 1871 
FE 532s March, 1871 
Knickerbocker December, 1870 
Mutual May, 1870 
Metropolitan April, 1871 
Merchants 1871 
Mutual Protectio July, 1871 
National \pril, 187 

New York State April, 1871 
Standard February, 1871 
World Mutual March, 1871 

COMPANIES OF OTHER STATES 

Anchor, Jersey City, N. J March, 1871 
New Jersey Mutual, Newark, N. J] December, 1870 
Republic, Chicago, III “ August, 1870 


The communication referred to above (p. 184), together with the names of the signers, 


CONTRIBUTED PAPERS. 


THE NATURE AND FUNCTION OF THE “SELF- 


INSURANCE” FUND. 


“IT is the province of the life insurance company to carry the risk, and 
of the insured to pay only the premium required to cover its cost. Yet 
should he pay each year the exact cost of insuring the risk for that 
year, the effect would be an increasing premium, and, in order to pro- 
vide against this inconvenience, it is almost universally the case that 
the premium is made a level one, in order that the more productive 
years of life may bear a greater share of the burden.” 

The learned authority quoted crystalizes very happily the idea 
that the prime object of the creation and existence of a life insurance 
company is to pay losses, and that it is enabled to do this if it receive 
only the cost of insuring the risk for the current year; that with thus 
much of contribution to the common fund by each insured member, the 
company can, and with less cannot, pay its losses as they mature ; and 
that, except for the inconvenience of paying an increasing premium, the 
business might be greatly simplified, the losses paid with less cost to 
the insured in premiums and expense of management—the insured 
required to pay only for the protection had and enjoyed, and the com- 
pany enabled at the end of each year to balance its books, as a fire 
insurance company or bank does, and determine the debit and credit 
arising from the difference between its assumptions and experiences. 

Since such a plan would not involve any payment whatever in excess 
of the current cost of insuring and necessary expenses, there could be 
no reserve to be carried over to succeeding years, neither surrender 
values, reversions, self-insurance nor forfeiture, nor, indeed, any necessity 
for the expensive scientific and complicate machinery by which the 
debit of the company to the insured is usually ascertained. 

Though such a plan would provide insurance pure and simple— 
really and truly, so much insurance for so much or little money,—and 
enable the patrons of insurance to obtain at little immediate expense, 
‘what nine-tenths of them really desire, 7. ¢., security against prema- 
ture death,” and to pay out before death the least amount of money 
that would enable the company to maintain its ability to pay and continue 
to pay losses, yet this plan involves a continued increase of premium 
which may by-and-by subject the payer to inconvenience ; and, to pro- 
vide against this, the level or uniform premium is substituted. 

A company insuring lives and receiving the natural or increasing 
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DURING 
TENDENT. 


INCUMBENCY OF THE PRESENT 


Rea 


By whom examined 


R. A. Southwick, T. R. B. Eldridge Deemed expedient. 

T. R. B. Eldridge Deemed expedient 

R. A. Southwick, T. R. B. Eldridge Deemed expedient and p'd add'l capital. 
Superintendent Deemed expedient and wound up 
Superintendent Deemed expedient and wound up 

T. R. B. Eldridge Deemed expedient 

R. A. Southwick, W. G. Carr By request and additional capital 


Superintendent 
Superintendent 
Superintendent 
Superintendent 


Charges against company 
Charges against Co. and by re¢ 
Charges ag’t Co. and p'd add { 
By request. 


uest 


capital 


E. W. Bryant, R. A. Southwick By request 

T.R. B. Eldridge By request 

W. G. Carr Deemed expedient 

R. A. Southwick, W. G. Carr Deemed expedient and sold out 
R. A. Southwick, T. R. B. Eldridge Deemed expedient 


R. A. Southwick, W. G. Carr Deemed expedient 
R. A. Southwick, T. R. B. Eldridge By request. 
H. E. Sickels On admission 


appeared in THE SPECTATOR for January, p. 47 


premium at the beginning or its equivalent during the year, and paying 
it out again for losses at the end of the year, transacts a purely life 
insurance business, uncomplicated, so far as the insurance is con- 
But the that one 
' member of more provident disposition than his fellows begins to pay 


cerned, with fiduciary or other trusts. moment 
more than the current cost, in order to diminish or cancel his future 
premiums, to purchase ultimate endowment or increase of insurance, or 
any, or all these combined, the insured assumes thus much of his own 
risk, the risk borne by the company diminishes, and the company 
becomes, as the custodian of the over-payment, a savings bank. 

Assuming that he does this voluntarily, that he chooses to insure 
himself by depositing with the company a sum of money to be paid 
back to his heirs as a part of his insurance, that he is rich enough to do 
for himself what the company is ready and willing to do for him at less 
expense, the practical shrewdness he displays.in doing this depends 
upon the advantages, or disadvantages to be derived from the new con- 
tract. 

To make the bargain a good one for him, the company must pay a 
rate of interest as high as or higher than he can obtain elsewhere upon 
than other 
savings banks do, for the collection, custody, and investment of his 


equally secure investments, and charge him no more 
deposits ; must hold itself at all times ready to honor his draft to the full 
amount of deposit and accumulations; and to do any or all of these 
things without in any manner or degree affecting his right to pay for 
and enjoy the residual proportion of actual insurance not assumed by 
himself. 

These are conditions which any other savings bank would readily 
grant, and, if the company cannot or will not grant them, or tenders for 
his acceptance more stringent and less remunerative terms, he must 
lose something in privilege, or profit, or both, by selecting the company 
as the custodian of his savings. 

But, if the terms of deposit with the company’s savings bank were, 
that the depositor should pay for the privilege of deposit, custody, and 
investment; that the company be compelled to return no more than 
four or four-and-a-half per cent interest; that no portion of the accu- 
mulated deposit could be withdrawn until the maturity of the insurance ; 
and that the whole of it, as well as the privilege of continuing the 
insurance, should be forfeited for non-payment of premium,—the right 
to impose them, as conditions precedent to the obtaining of any 
insurance whatever, needs some other justification than the obviation of 
an inconvenience, since, if the assurant had an alternative, he would 
probably elect to pay an increasing premium or remedy the incon- 
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venience by depositing elsewhere, rather than accept conditions which, 
from his point of view, entail even greater inconveniences, and appeat 
as arbitrary and irrelevant to the principal object, as they would be if 
applied to fire or marine insurance 

He must, if he fully understands this bargain, regard it as promis 
no advantages commensurate with t f loss he is thereby « " 
pelled to assume; as Imposing n h i | ird w h it s ( 
especial province of the com] il to retain, and as thrusting Ipol n 
a partnership with the compat hich his duties are limited to 
paying and dying ; and, although he makes the dey rder to get 
the insurance, he is apt to regard this as the least business- e of 
transactions, and to charge the expense, with fe’s 1 é ills 
to the domestic affection account. 

In offering the level or equal ar il premiu s a substitute and 
remedy for the inconvenience of the natural or increasing premium, the 
company assumes that the poli | be kept force until the lif 
terminates; that the insurable interest will continue beyond the age at 
which the combined experience ol the oldest comp es begins » be 
altogether deficient as a law of mortalitv, and bevond which verv fe‘ 
policies are kept in force, whatever the pen ilty of for ure In effect 
the company proposes to grant an amount of insurar ilways less t 
the face of the policy, provided the insured will for th umount at 
risk at the same rate as by the natural premium, and will, in addition 
deposit weth the ¢ ym pany savings bank a partment enough mor 
with interest added to make the diff noe between the amount at ris} 
and the face of the policy. 

A smaller risk is accepted in the second year for an zucreasing py 
provided, as before, the insured will increase his deposit to make up thi 


ind less insurat 


difference, and in each succeeding year le 

by the company for a premium which increases every yea 
so rapidly as the natural premium ; the insured meanwhile 
self the remainder by the accumulation of his deposits and 
the cost of insuring the fraction of his policy which he 
insure, exceeds the net level premiul tl increase of cost 
after taken out of his deposit. 

The proportion of self-insurance increases and the 
decreases until at the age 96 or foo (according to the tal 
sum deposited equals the face of the poli the ¢ mp 
appears, and the policy is theoretically due and payable 


endowment. 


Without taking into consideration the willingness of the ins 


purchase an endowment which he has at the time of insu 
meagre chances of surviving, to draw out or enjoy, or the 
haz irds of forfeiture th it must be l | ] in ord r to ret nN ¢ 
one chance, the right of the company to impose t cor 
endowment and self-insurance must « susly depend upon its 
grant compensating advantages, or upon som minent need 
or prospective, which can be SUDDIT¢ d in th S Way OT ly 

The contract of insurance is trammeled th ougl ut with t 
conditions of deposit and forfeiture which, as before desct 
insured has so many and substantial reasons for rej 
embodies the one advantage of the substitution of a level pret 
an increasing one. 

The insured IS supposed to have sufficient penetration to 
that accumulation on the one hand, or dimi f 1 
other, is the only remedy for an inconvenient iner f pr 
but he is not supposed to « 1 e of the nossibil vi 
outside of the company’s savit bank, and pres 
tions, or that the increase of pr for which the level pre 
proposed as a remedy, inheres wit] ther plan, | t} 
modified, not prevented, by granti1 iminishing sural 
augmenting proportion of self-i1 

Accumulation is the remedy, bx 1 all doubt the « re 
the inconvenience of an increasing premium. but necess 
remedy dene nds upon the exte t ott incre Sf in consequs 
venience. Whatever be the conten pl ited f the 
the period of its termination by surrender or lapse can be as « 


predicted as its maturity by death 
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whatever the penalty of forfeiture 


reserve, beyond the age at which the insurable interest ceases. 


period may terminate at age 60, butt 


mentally productive period of life-insuring classes may be safely assum 
to sul e the necessity ot provicing for others. Uptotl sage the natur 
premium is not so large as to be “inconvenient,’’ and beyond 
beg ns “the unexplored period of life which no « ompany not sper 


levoted to gambling forits own sake would ever think of 


he greatly redundant premiums of the earlier years, the 


accumulation of reserves or self-insurance fund, find their only justifica- 


tion In being a provision for a pe riod of life, over which the statistics « 


terminated policies as clearly proves that the policy will not remain 


tables prove that the life will not endure beyor 


one hundred years. Granting that accumulation is a remedy for the 


an Increasing premium, or even that it is indispensable 
claim of the custod 


company to the compulsory 


fund depends upon four 


| issumptions: 


First. That, aside from the protection afforded by the insurance, the 
mone deposited yields as great a prt fit to the depositor as he <¢ 
ybtain upon | ng and se ire investments elsewhere ; tnat ItS pOSSessio!1 
yy the depositor is not imperiled; and that it is as available 
onvertibl is Other investments. This can scarcely be maintained 
‘xcept as to rate of interest, by any company. 


That the insured receives other advantages, aside fron 


risk of forfeiture. 


, , . , 
That the custody of the reserves enables the ce mpany to pai 


losses for which the portion of the premium set aside for that purpose 
is inadequate. To concede this is to assert what the reserve theory 

es,—that any portion of the reserve fund credited to one policy can 
he leg ) | 


the polic y whi 


nately appropriated to any purpose other than the payment of 
} 


created it. 


he company that is compelled t 


borrow fron the reserve might is well shut up shop t once.”’ Unl 
a portion of tl ¢ irning’s of the reserve fund in excess of the rate of 


computation is unlawfully borrowed for the purpose, the custody of the 


reserve does not in any sense, except as self insurance, make the com- 
: : 
pany stronger in the lirection of increased abilit to pay losses. It 
: : eG eae 1M - ae ; 
ust rely upon the cost of surance, precisely as if it received no more 
than the natural premium, and, if this is an inadequate provision, the 
efect a es from the ir yrrectness of the tabies, and the remedy lies 


cost of insurance so that each 


policy shall bear its 


ywn burdens, rather than in robbing the unfortunate Peter to rewa1 
the luckily persistent Paul. 


Fourth, That a particular percentage of interest or of forfeited 


- co} 


reserves is, or should be so reserved, for the purpose of compen 


ention of in pa red risks. 


sating the 


The m llaneous profits ire us rally distributed to persistent payers, 
but en if retained and reserved by the company to provide for 
cre ed mortality cons« quent upon the defection of the best and the 
persistence of the worst lives, such extra provision would be justifiable 
to the extent of only a small percentage of the reserve, and the reten- 


tion of even this small percentage depends upon the defect of the 


1s a measure of the mortality of defective, and persistent because defec- 


outside the imagination of ultra con- 





servatives 

Whether this alleged defect exists in all the tables itever the care 
if selection, ther its meas e } ( e or “eig! per cent of the 
resent value of the future normal cost of insurance,’’ would appeat 
to depend upon the age olf the company, the length of time during 

hich im d risks have accumulated, and the proportion of ne 
blood wl the vig of 1 wement has succeeded in infus s 
well as the environment el erally, and to be, without taking these 

. 
elements into the calculation, a somewhat arbitrary, though eminently) 
scientific, ¢€ te of an in easurable hazard. 

The success of life insurance like that of any other business must 
depend largely upon its adaptiveness to public prejudic ne phase of 
which is that the plans of assuring should approx more closely to 
the public idea of “ duszness."" The nearer this approach, the more 


readily will the average assurant accept it. 
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Phere is no reason, outside of the increasing proportion of unproduc- 


tive assets, (whi h are too often a fiction of book-keep ng.) why the 
investments of life companies should not yield as large a return as those 
of other corporations. It is only a question of strictness S avainst 
laxity, of really having instead of merely appearing to have, and, this 
desideratum once attained, the life company can offer, with the addi- 
tional advantages of insurance, a class of in estments quite as attrac- 
tive in point of security and pront as those which combine the latte: 


The disinclination to disturb safe and lucrative investmen 


would more than compensate for the facility of withdrawing them, and 
the waste consequent upon business obtained through artificial and 
fanciful inducements would be superseded by stability and per- 
manen 

Che history of increased acquaintance with life insurance processes 
s the history of continual concession, and the future success of life 
insurance Iie between the alternative of competition with other and 
competing channels for investment, or an abandonment, or radical 


nodification, of compulsory investment 





REVIEWS. 


THE KANSAS INSURANCE REPORT. 


SUPERINTENDENT WEBB, of the insurance department of Kansas, has 


made his first annual report. As a record of the peculiar difficulties 
and controversies connected with the early history of the department 
ind the execution of the new law, the report is not without value. But 
upon most of the subjects whose discussion and elucidation give 
character and utility to department reports, we- find this document 
provokingly silent. While we believe it possible for the departments 


} 


to fully report upon the matters within their purview in much less time 
than it usually requires, and have often urged that these documents 
shall be issued earlier than now, in order that they may be of some 
practical use, we cannot help thinking that Superintendent Webb would 
have done better had he deferred his publication until the figures of 
last year could be presented. Although claiming to be a report “for 
the year ending December 31, 1871,”’ the statements given are those 
rendered on December ZI, 1570, and of course are utterly useless, if 
not actually delusive. A delay of a few weeks would have put the 
department in possession of more recent figures, whose publication, 
with comments and suggestions, would, of course, have convinced the 
people of Kansas that their insurance department was watchful of 
their interests. 

In the main, the report is an official reiteration of the controversy 
between the superintendent and the companies as to the proper con- 
struction of certain provisions of the law which apply to licenses and 
fees. This controversy we have always deprecated as unnecessary, 
aggravating and technical. If, however, it shall be dismissed from this 
time, and the hatchet be deemed buried between the leaves of this 
report, it will have been, at least, produc tive of sincere gratific ition to 
a good many persons. We do not purpose to lend any aid to its pub- 
licity or perpetuation. 

It gives us pleasure to turn to the few other topics upon which the 
report speaks. Among these, the first in order is a reference to the 
registry system and the responsibility of the state in connection there- 
with. It may discount the overweening confidence of those registered 
poli \ holders who have been led to think that they hold a state guar- 
anty, to know the opinion of the Kansas superintendent upon that 
point. This is his reply to the letter of an anxious inquirer : 

“A company issuing registered policies is to deposit sufficient securi- 


ties with the s/ate freasurer + that officer is liable for the safe-seepine, 


but not for the sufficiency of such securities. The superintendent of 
insurance is to judge of the character and sufficiency of the security so 
deposited, at the time he registers the secured policy. For any ezssvon 
of his duty, and also for any bad faith, he is personally liable on his 
official bond ; but not for any mere error of judgment, if he act in good 
faith. In my opinion fhe state is not, and cannot be made, liable at all, 


under any circumstances.” 
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And, subsequent] . the I t ! the report ivs: 

“ The holder of a life ir registered under the law of the 
state oft Kan is can resl I Lt the funds set aside for the 
eventual payment of | D n securities of an undoubted 
character, safely defostted ried, as pre cribed by 
law.” 

Chis does not appear t ! tave. much less 
tendera t r Ix to re tered 
policvholde: lt Ol | t ind until 
the failure of a re ! ( « ar 1 compe- 
tent tribunal, t est benehit n the 
vaunted registry ** plan" 1 t remain deceptively oper 

[ pon the sub t of co-o1 it te nsura ( mad ts exponents 
Mr. Webb speaks out very p Referring to the National of ( cago 
and it flectu ittempt t tt to hk to raid upon the 
people of that State, the s t le 

‘The compar i frau lle It is oO idvertising 
that ‘it has compli th of, and cl | ness in 
Kansas,’ whe the lactis, t comp I e old law, an 
Ad not comn| th the pr iw; and if itis ‘ad (sfwless iM 
Kansas,’ it d s in i { i i is delibera plut lering 
our people. Che comp ISI! is on the ‘co-operative plan,’ its 
polic ies are mere ‘certifi I a a pers D, ind it contracts are 
mere agreements to pay on t ith of the ured ‘as many dollars 
as there are member Int part r ¢ to the deceased 
belonged, at that time, und rorreen t, (after a brief period), 
there is no assurance that a d i! | evel me paid \n examination 
of its so-called ‘ policies’ I] { i careful and thoughttul man 
that the company w orga f ) ae [ the pu po of enriching its 
manage! Vv first | 1 en plu el C Vict ie 

This is ovuab nphat ning from a state ofticial, ougt 

nis is rea v « ) a , iy Irom i official, ought 


to be conclusive. But Mr. Webb enforces his view Vy quotations trom 


other authorities, notably Comn er Pillsbury, of New Hampshire, 


whose letter to THE SPECTATOR, under date of August 22, 1871, is 
civen in full. 

The remainder of the report is occupied with an appreciative reference 
to the work of the national insurance convention and some suggestion 
for amending the state laws respecting insurance interests. Among 
these latter is one advising the limitation by law of the “taking of such 
numbers of risks by a single c ny as would render the absolute 
failure of the company a certainty in case of an extensive conflagration.” 
(This point we have touched upon another column, afrofes of its 
introduction into the legislature of Massachusetts.) 

It only remains to say that there are now doing business in Kansas 


fifteen life companies, and twenty-one fire companies calle | “ foreign,” 
As we have stated, there are no recent figures given as to their con- 


ble reference is made t 


dition. Respecting Kan ] 
the Missouri Valley Life, the Home Fire and the Kansas Fire, but no 
definite details are presented Che State Fire, of Topeka, is mentioned 


oniy so far as to chronicle its withdrawal from business and the rein- 


surance of its risks in the Home 





CORRESPONDENCE. 


GOSSIP FROM BOSTON. 


To THE | luk SPECTATO! 
OUR legislature ha id d f ts « erati both of 
vhich ha i ref ed Litte id ar f m nsec € 
to the Massacl et 5 ( f { t ’ r fav ] 
law, under wv ! ble 
of apply t ] va f bye in 
c nmitte é 
The i | t tha 
there n ‘ f of life or 
fire compa! Phe before it 
every h b I Ititude of 
tnesses ind 1 f it n l he 
nic t th ta I 1 f nee com 
pa creating gre I n the f sured 
rhe pr t eates no ¢ a ! m y vod of 
success 


It is different, however, with another project which has been brought forward 
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under the auspices of one of our Suffolk county senators, and which proy to | 


restrict insurance companies from 1 I t ‘ 
capital in any one locality This is an offsprir f the ¢ f 

of the circumstance that many compar bl t 

while some displayed not only weak: | 

sufferers Such are the reasor given for t ntrod f they hefore 
the legislature, and quite a number of « t 

the hearing. It was stated that under 

well give up insurance business at once. M Bowl f the N \ 


Curtis, of the Eliot, and others expr nior mattet snd 
disposed of 


Another order before the commit hich 1 ts « n in tl ( 
fire, has immediate reference to the l I It 
requested the committee to inqul to f t 
‘foreign’’ insurance compani loin M it 
invest a proportion of the premiun 
securities to be held in trust. Senator H ! f Norf 
in favor of this measure, and id f f r 
foreign insurance companit [ f 
able, and when it was necessary to bring suit re were f 
the moment the companies go into ] t vil \ ppat Jud 
Day, ata subsequt nt meeting, came to tl { 1 f 


expense of obtaining claims against w 

instanced the Albany City insurar n h he 

bankruptcy, and against which ther r 1 clain 
Against the order appeared Judge ] 

Judge Putnem, of the State Mutual Life, Mr. Russell rent of the N Yor 

Life, and Everett, agent of the M tan Life, of New York I 

erally der « vated the pa ge of an ! } 

though Mr. Russell thought agent 

of losses in their district Mr. Com Clarke 1 that $5,000.00 eT 


deposited by foreign offices to pay | In ral 
proposition was now under d 1 f 1 
would produce retaliation. He hoped t more thar l 
would be required and that ] f { ] 
expressed the opinion that the p Il fir m 1 ! 
in the state should be made unif 
The discussion was quite protra l | } \ 
panies would object to this measur ! we had of them bett Tt 
bond should be equal to the lar t ar f ris] ( nel St 
that insurance companies’ returr 1 1 
instanced those of the Home of N I] | I 
up their minds that the measur 1 t f , 
to report ‘‘ inexpedient to I lat 
During these discussions, Mr. G F. ( t lent of N ' ft 
3oston, drew the attention of tl ! { 1 ! } , hot 
another legislative ymmittee 
in Massachusetts, and the dispr 
with mutual compan and ager I 
to his observatior but he wis! 1 for tl ] f 
or modify the wrong. Mr. Os! f 
marine and fire insurance ¢ { f 
official sources, which had |} ’ 1 
of the stock companies, not includ t premium t f 
from 1864 to 1871. Inthe former \ ' $41,287 1 
up to $178,538, and the percent 
t ghth the rest being ‘ ] 
located The premiums rec 1} NM 
1870 were $1,501,163; national 1 + 2 te and | tay t 
Premiums of Massachusetts n ial 1 if mat t i ty 
national taxes, $23,663 tate and ] 1 tay $15.25 P f cor t f 
other states and countrie ( + 104 
$76,826; and in 1871, $5¢ — f 
$5,147,647 national tax dy { ] tose 
mittee took the statem« I 
The bill to allow the N l f 
stock 10,000 sha ¢ 
draw interest at ten 
holders, and wha 
insurance charter bill 
Boston,—sucet t e] 1 \ . 
nsurance mpanv ] . 
come ran p f ] 
The ] n fire t 
Damrell. } fry ed 4 y f 
ever, ¢ f lt \ 1 
the. S22 ¢ dt f ! 
ty 1 \l ( ( 
f ite law f t 
legisla but Mr 
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ttempt should be made, to create salaried offices, and make the association an 


n one for all, not different from other life insurance offices, it must come under 
the supervision of the state and its comn ioner. 

In my last letter I left the unfortunate Independent insurance company in the 
hands of the receivers appointed by the supreme court of the state, with a petition 


f creditors before the United States court to throw the company into bankruptcy 




















he receivers proceeded first to seize upon what assets of the company they could 
find, and had a safe broken open by force to gather whatever funds they could find 
longing to the company. These will be useful to pay the law expenses which 
hey intend to enter into with the senior receiver as counsel, and tl 
rs probably have no hope of ever receiving a dollar therefron 
ume before the United States district court, and Mr. Justice Lowell declared the 
mpany to be in bankruptcy under the United States laws. Judge Reed for the 
ceivers demurred, and filed his objections, which denied the jurisdiction of the 
tional court in the matter, as it had taken the business out of the hands of the 
tate receiver The case has been again heard before the United States circuit 
urt, which will give an opinion in the matter ina few days. 
The New England Mutual Life insurance company has made its annual report to 
members for the year 1871, which is a very clear and factory docu 
ment, well becoming the senior life insurance company of the state of Mass- 
husetts, one which has always been conducted upon the strict principles of 
ntegrity and carefulness for the interest of the members. The available assets of 
the company at the close of 1871 were $9 558,953; excess of receipts over payment 
$1,337,162; death claims of the year, $875,315; amounts now insured, including 
ks under the non-forfeiture law of Massachusetts, $67,815,733 resented by 
22,892 policies he number of policies issued in 1871 was 2,969; amount insured, 
$7,093,176; number of policies terminated by death upon 247 persons, 272; of the 
those of the lungs and air passages, of course, take the lead in our climate 
1d amount to 77, and there are 43 distinct cases of pulmonary consumption. Dis- 


eases of the brain and nervous system come next in number, and they stand at the 
startling amount of 43 
rhe ‘‘nine days’ wonder" of the month among our insurance fraternity has been 
the transfer of the New England agency of the Franklin Fire insurance company 
f Phil idely hia from Messrs. Foster & Cole, of Boston, to Messrs. Plass & Reger, of 
New York. You probably know who these gentlemen are, which your correspon- 
dent does not, but we know Messrs. Foster & Cole as among the most enterprising, 


efficient and popular of our insurance agents, and, if the New York firm expects to 
beat the busir Ne -ngland boys on their own field, we of the ‘‘ Hub” 
rds’ indeed, and even then content themselves 

Foster & Cole have a record in their business 
which it will be found hard to beat. They 


Franklin on the first of the month, when this 


1 





unge took place, and that business has been transferred to Mr. George Wills 

vi was previously the company’s agent at Newburyport. Foster & Cole have 
taken the New England agency of the Pennsylvania Fire of Philadelphia. 

The president and directors of the new Faneuil Hall insurance company have 

early mpleted all the necessary arrangements to commence business in their 

ffice in Congress street, having filed their statements at the state insurance depart- 


ment, and down through the proper formulas. Next month will see the compan 


There is very little to sayin regard to insurance business in February, as al 
es, life, fire, and marine, report matters to be very quiet. The fire insurance 
rest is content, for it has had very few losses recently 


Below is a report of the insurance stock sales at auction for the month 








Vv f share Compan\ Price Par value 
1% Ne} $227 -250 $100 
2 Frar ! I 4 100 
37 Merchants 100 
23 Ne] une 225 100 
5 Franklin Vy 100 
15 Neptune 4-221 Too 
3 Firem<¢ 4 25 
4 Nept in¢ 100 
I City 50 
4 " ) 139 100 
25 Merc! ints 160% 100 
I I I I { ‘ € 4 25 
$ 5 n 135 100 
I Lawrence 97! Too 
S I 219 100 





Mr. S d tv 1 r of insuran ] heer bsent ten davs or 
‘ + of com: haA business 

vf . , . Prey 
[ s of ( é it, New York, Per vania, at the 





‘ 
I \ my vy, of Er Pennsylvania, has ay f pe mn 
Macs ¢ 
I} r tr y ta , 7 » . . . . 
lhe Prescott Fire insurance company, of Boston, a very flourishing institution 
as enlarged its capital 


Boston, February 2 SCRIBE. 
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GOSSIP FROM PHILADELPHIA. seem, some of our staid Quaker cit t h generally desirous of knowing 
what they purchase, are taking lottery 
lo THE EbDIToR OF THE SPECTATOR ° 


, : : The Superintend Miller in ttract me attention among insurance 
You have correspondents in nearly all the large cities, but for me reason ; i , 
. . % = men heré he ympa \ I \ nad etl nt superintend t 
Philadelphia has not been represented in yourcolumns. Perhaps the reason for i PRs ; M 
- o . . . " . ills abi ‘ i‘ i ‘ ‘ ] ¢ ‘ i I i vl 
this is that you consider Philadelphia merely a suburb of New York. However : 
, rathe life ; leath stru I tt \ d mined to 


think ourselves of enough importance to be represented in the columns of Tui i 





SPECTATOR, and if we have not as many insurance companies as New York, t a , ' rr + ‘ . ‘ sof t 





majority of Philadelphia companies are old, experienced and wealthy, are honorabk st : is Me ea ae ¥ inl ol ' : 
in their dealings, and have the implicit confidence of all their patr ind t f i - b PES . : bs : z ty 
public in general. Philadelphia unquestionably stands first in railroad matt Pe ata ar ES ia Gi SA OE ey 7 
in its iron manufactures, and itis rapidly becoming a large insuran ntre nN i + fait ‘ “a nee a pare st : oh ion eke ‘le 
Although many ol ur con } anies ull red sev erely irom the ( icaLt fire none Ate i . Fe an P 1 , , — =s : : 
of them were seriously affected, except the ill-fated Enterprise, and it would ha tyne f ag id anil a Te 
weathered the storm had it not been for the run made upon it by the s of PHILADELPHIA, £ — x 


perpetual policies. It is not, however, a mere accident that our com ies did n 
suffer unto death under this terrible calamity, but is the direct resuit of g 

management and of their invariable rule never to take a risk at less , 
rates,—the practice of not securing adequate rates, as you well know, being the A QUESTIUON OF INSURABLE INTEREST. 
direct cause of many failures of your New York companies 
The Insurance Company of North America shows, by its annual statement, an PS SRE SENSE GP FUE SHEL TATOF 


J 
. . ‘ ’ ’ 1 } 1 ¢ t - e 
increase in its assets of $161,640 during the past year Taking it A ] HAVE a ca on Tal i I 11 y get y advi \ 








in cConsiaeravion : 
the loss of $5 00 at Chicago, a steady advancement in its business over that sSuICU life for $2,00 I I PI,5 from B ns to him the 
any previo1 earis apparent. The energy and business activity displayed by the _ i J : I nh, U le! 
officers and man ; of this worthy company is rapidly placing it fi um as t t t \ 1} llateral \ 
the leading mpanies of our country. The prompt settlement of its losse nd frerward fail ( tage { 1 KI 1 pays his creditor 
its honorable dealings gent have given it the high standing in other citi nothing. B's claim ! er ‘ I'he question is 





that it haslong enjoyed here. ‘The company declared a dividend of 10 per cent « 


its capital stock on the 1st of January 








secretary my has been changed from the mutual to the ‘ Bt ‘ { $ krupt's ¢ i 1 ima 
und is doing a larg 1 bi ( We trust the compan ( | { igh ain t , ) and the 
extending i ess throug ents will be carried i efte re | restriction 
lished, w hy, and v 1 make a gre dditi the insurance li i i Cl is being 
untry \ l nd of g pe cent d lares i ] the legal 1 ( 1 my the del { prospe tola 
f rsed t few doubtful compank here a ell g ‘ ( nd I ( ‘ d B'si rest in 
\ i ) \ 1 be until adequate legislation is secure € col t ‘ I \ \ © do is 
ent prevents them attaining any great size or age All of et ) We see no 
ir men art oil I to see the cy of o1 niqul ia . ' : 
imposes a thr r cent x ! nd a license of $500, 1 of the premiu of B A's life 
tates n g y la nt paid fo é 1 lice : eq t ur that 
other state fi mpanies largely exceeds that received f other ¢ i . ‘ db 
nie doit s int state Wh he state derive m nu { } i 1 y upon 
tax, itis at a fearful cost n ir citizens by making the ra f iran t 1 communication 
higher, but tot I s themselves PHE SPECTATOR, ] 
rhere is t little that is new among life insurance mpanies | 1 ! I} 
ld Penr Mfsrtnal «} \ hy tet y + the } lend the ® . } os ly , 4 , 
ok enn \iutua ws by 1ts me , the dividend { tl vear ‘ ‘ all , y , , ry ry 
5 2 ; ; ee PREMIUM NOTES IN FIRE INSURANCE 
than th f many previous years, to be very 1 ect €, eS] ] n con 
pared with ger di ds of more pret i d ex ¢ , ;, Pie 5 
Ihe new | f the yea ery small The falling off f t \\ i . vere 
last year 1 y more than ge decrt { ( ker f 
panie f ' ¢ t by fi r fy i } } 7 l t ) 
over-compt I There a umors t di nd inte I the ! note 
hithe | 1 1 ¢ ‘ y respecta 1 ling I 
one of the ises whi ive tended to deminish its business PLANO, //1., / INSURANCE AGENT 
The Girard, Provident, Hand-in-Hand and old Pennsylvania Lif t 
1 1 } , ‘ ’ ; | : ) 
surely increasing in wealth and strength. We are rry to see, | L gre [Ot I \ e phraseology 
lack of energy, which if exercised, would greatly add to thei ll « ithe n ] 1 :ditional 
, ] ts} y ] er " ’ 
lished bu i i l j i t mutual « 
} | ‘ , 1] 
The American Life exhibits a fair business, and has more lif ni! t of ri been lly 
home companies, the assets of the company on the ist of J eil i tt t f their folly 
' - . . ; ‘ } } ' ‘ f r ' ' ) 
$3,638 864, and invested in unexceptionable securities Its trustees are composed imately OF 
of some of our wealthiest and most prominent citizens. This fact, together I eN ir 
the experience and high busine tanding of its officers, ha 1 it probal t , I rt ust all be 
larger home patronage than that of any other Philadelphia company realized Uj fi redit 
, : Whether e vaits the 
Mr. Kurtz, president of the North American Life, by his individual effort : 
oad : ctim int } Cr r l irk re 
keeps his company well before the publi 
; nimica ad the ( { l 1 not HE 


The National Life of the United States is with us, but not of us; while its hom 
office purports to be at Washington, ail its business is transacted at the brat ch 
office here The directors and officers reside here. Its home may be considered 
to be in Philade 
operations can be considered to haveahome. The company still a 


Iphia, if so broad, so extensive, so national a company in it , ; ; _ 
THE “CAPITAL CITY. 

stock plan, and may be considered the champion of the low-rate non-participatng To THE Epit OF THE SPECTA1 

system. Its statement shows the company to be in a good condition \N article published bv 1 in THE S .T for January, in reference to 


The life agents are complaining of dullness; nevertheless a fair business is being the Capital City company, and co] ! e of our local papers, contains state- 


We feel sure yo i 





done by all who labor perseveringly and intelligently. ments » hich are incorrect, and wl t to in 


] 


The Equitable here, as in other cities, is resplendent with a magnificent office, have no desire to misstate our condit d for that reason ask that you will correct 


nds } bv the mpany since its organization in 1865, 


illuminated show windows, and a general appearance of having more money than | the statement. The dividends paid | 
they know what to do with. It is pushing its tontine system, and, strange as it may | amount to $98,000, and not $78,000, as stated. The reason why the re-insurance 
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' 
fund was so small, as reported on the 2nd of Januar t At the time of the apparently been limited only to the number of those insurance | e w ha 
Chicago fire the directors of the compar \ etermil! mntinue busine ever set r heard of Mr. Miller The inquiry has had the 1 } - 
until the actual liability at Chicago ec: f ertail I . : ' 7 
eee ener event It has em fficial f Mr. Miller, but the p ffairs of the 
at once cut off all the company’s rece 
\\ ; 

1 mT nies \ itt é é ye l l l ) te VI t ‘ 
have been constantly on the decreas t 1 until the re cis ' . ' : 

} na },] uu + y } } ] } y + 
business on January 13 last The t ( rhe ry the ecl have had a n \ 
extent, presented for cancellation, and thy ed that elicit anv and all lence necessary to « rccusat 
risks on the books of the company dect f f ;: Oo, the ar t its, Weide’ tiie, eos tts cen: , Hon of tt 
force October o, to less than S1,< DO. f ] 1 lie iten t that M 

y ] ‘ t nt > ‘ ; + 
en € t \ ! Ss irrel une C .% : 
the business of the company seemet ; é 
fact, as its total risks at that px x nd adduced for t ¢ } el 
fire. In conclusion, I have « f hw te fore \ t f Mr 
are freely responding to the ¢ ( : 2 M ° 
capital of the company $200,000 f Rafi 
7 ; , e t é nding t 1 whi I v 
ALBANY, /edsuary 19 JAMES |] OSBY, St tar 
: | relied ef ully disproved by their I the ¢ i ve | 
. 
i I K t Vv expedie f i to pop It 7 
“INTEMPERAT!I {Dll o 
nt, for Mr. M r l ut en ¢ f ( 
To THE | I | S 
c I ] It examina ns t niort ¢ elle it if l 
MAY [ trouble ;ou to answer the f : 
} bee i du ( 
for March 
- . . | ¢ ’ tay +} ti? enfor ment of ne hey 
A party having his life insured agent le i } nual for {| 
decline his premium, if offered o1 : t t f ! f e 
agents duty in suc h a case ? ment by Mr. M nahle ne , ; vou ft , . 
CINCINNATI, Leedruary 17, 1872 R 
/ — the st \r 
[ lf ich plea « ild e | in : 
just as proper to make int ‘ ! I ‘ 
veather, or wearing thin shoe t ib] ition of the practice sut ev here wer ed. | 
for, in their way, these ( { f f ‘ . 1 ‘ ‘ te f 
auty ton ty the mpar of t , 
the company to ¢ out of t 
. \f 
way But is reasé t : 
presentatic and no coné ¢ r 
insured, no habit that the in t int ] If there dift t e value of exami n f tively by 
PHE SPECTATOR ; . ; , 
| 1 P 
A 7 ff) d / } { 1 ’ . l 
lo THE Ep! \ Mr. Mi ( 1 f exami! t e 
ENCLOSED herewith } ! ! f es exal far 1 beer 


prominent insurance firm, W | Hed sn ee le of 
you wish, you can 


ST. JOSEPH 














i re 1 1 by M Mill n Ss spe l re é I 
{ ] Y ; ‘ ¥ ’ + 
| ¢ f 
Fifteen hundred dollars or rel I ‘ , ane 6 
ing, show-cases nter ‘ 
> y } t { y p ‘ » 
fix res, store hair 
ni e and fixtur in y j \ 
( ep ines n l 
shutters and cellar the f S Ss ol 
is and Felix s t ( t s th ) 
now ( \ 1st ] t \l ‘ 
gallons of napth e bt ¢ itis! i 
1 li t 
use refined coal oil or inde 1 
g f f I 
i \I \I r’s tics 5 nr seek t 1 1 
‘ I 
MiNOR EDITORIALS. is not a and it cannot be made a political office and so disposed of as 
THE INSURANCE INVEST / \ ae Sa sie ae te We of ee 
PHE special report of Superinter t I t 1 f i di sition of the insu lepart I 5 
number of THE SPrCTAT: f f f the officer f insurance companies who have been « é r l 
7, . Es seis , efits tn ¢ it. ft te ¢ S whee ¢ 
consideration. Made in respot t ‘ ‘ n li vitness to t value of Mr. Miller's services 1, what is 
report presents a clear and ex t f } é | ng the pe n f all othe who would sufter from ofh l 
sO persistel ly garbl l and I ess 1 ( i! i ft the in la nd I y 
tendent Every one of the ( " n of I id first t emand a <¢ c f s 
disproved, and, if the individ t n rity of them i id t, while Mr. Mi n much 
the department tot ow elf é han 5 ecess é ey believe is off been 
} . 1 he 
the infamy of elr na a eme l you t 
and evidence as a mear f vind id a t best interests f insurers and their f lders hey 
rhe legislative investigation of a tender mor ‘ fr ing in the nduct of ¢ perint é which h bee 
has been in progre nce early in Jar | t t 1 ite in I vful or impr r; and, in regard to the matter of i { exam tions 


‘ary, a period of nearly ei 
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ilway i ely proportioned to the time and responsibility involved Chicago fire, and depositing all pret receipts in the state treasury, to be used 
defraving t expe e now t } innual state ta ( wd 
ve lovelic | } f em suggests t mall 
l ma oO nwilli Miller for _ ’ he 
7 i bD id ft moa re { {Tt r the Urpost nd thet 
nable , ; respects tl pol h he } — _ ag oe - i i - tos : side 
ld wel the irance department att til t \ ) ep ‘ » meet t 1a v in the 
1ew in ‘ ! er leniency to the mpal | te x le \ll sane f I to the security of the 
: 7 insul ret t P ’ ( ] 1 fact, pay 
ly that ne ( t De ondemned tor any faults ry «¢ os 
t of go 1 stat 
ir r it »one who ought re sonize n cl \ h * bk out tl P fF a , 
.. £ + . iin Ww they } bye " Lhe ‘ 1. 2 ! W | if C ‘ 1 
1 gr Inco! r of S t ) Or p 3 pox iV ( n tots 17 x win 
of & 1,04 1 l« 1545,¢ The 
> , { i n ce I 
rt | ( ! s and ( iter t , te Wi { t ’ ient ula r te 
1 »} 1 ox r } | i disg1 f t { ‘ « itt ite t $473.14 un . lv 1 \ ted’ by the 
ut tl m \ r nsible for e defects of our insurance laws uld P n . eC lorsoot I mar 
$545,073 between u I f on Clea it 
I I r ft ‘ f ri f 7 + } i 
} t m of | before money ) d for 
Ss, I e\ t ( 1, alter must be 
‘ . if . en k I er ttl I itable 
( ed t investigat But t f ‘ | lu cal state 
! ent) i } ' | ' P > 
nv persons e read i 1 ’ f the 
1 { f, the e make a 
r f } { ¢ ive a is! . 
l applicati { \\ ’ ile, its flavor 
n be ible at le for the sclosures W n e W ft Iden « | wr fol 
e real « é nd 1 of the two x lu who voked Premium re ) $ 21,40 
| st lin xX Vi { ” 
¢ er for thev n ea fe elf-accused s it | pense it 32 per , B 4 
r Ur f hicl ulreadyv come be to r for t 751,015 
rte ( I Re ( ) $-6o Be 
I} ’ 1 } ‘ " nit fer tir ¢ Oey 2 leaf . 
| t ) ee give l ¢ ft PSOG S lett alter 
ing losses and expe Na 00 j t We don't see the 
= , . — , taxpave idy relief m But will occur to underwriters, and 
. . . _ | 
THE NEW METHOD OF EXTINGUISHING FIRES 
every one else not ut I latt t ‘ ilte ing ind expense 
, insurance companies | mill ! | risk « tinually, which iti 
RWI 1 of the extent of their oblhgation to that elul entianiain t 
) ¢ ' ck fire extinguishe Iwo recent letters fror eadin wort! mething to cart \ t xm ot ifter all, me ing very 
tangible in the way of net pro On t ve would give the State of Wis 
be n j ich the erit f ‘ , 2 
t tl npank can appre Thi ¢ ndent of consin Jerr a ivice to t couple about to m \ Don 
M £ ( ut a t tt company i i then ‘ t 
| 1 irom 35 to 40 ual f na been Witt 
Hk FOREIGN COMPANIES. 
= f ( o, Burlinet (Quincy n 
‘ em nes. reports that an\ ) ! ‘ aT it ‘ tS \ rrving on a lively controversy, in the 
I i large nilagr rrevented | cal ne ‘ re t ( f « len to which the claims and poli 
t I re is wuld ren ea I es of ce iin ‘ r } t ‘ tled N t t the matter ha 
SLEEVE | n W ived trom « I } hee ve the subiec | pressib fii t ind in localities where 
Dece ( r t rderwrite the pee ri t tO COI t u it yD lv occur to the 
| ] f tl } \ of the efl l it a little less self-a tion anda 
! d of m flight morte ! rin ! t be « relv in ord \ll ] ac t that 
bv the « sion of on é t t ‘ re year 1« unaged English companies involved 
hu | be vastly ted bv af ; tion of financial f nattended by 
‘ tel int citv, and, in al rol ilitv, the f unad ie l t olf realized and un l « tal Once 
f thet not been tort on fal duced to come down t rd 1 in T te nt { made to square with 
‘ ) | not , the ume rule } ) 1 T the foreign othices might operate 
t I I 1 fi 1 with barrels of benz ‘ eq vivanta t ible diminution of t bad blood 
I f fla Wate e, and t mt tht in ke Let us have ] But the fi 
‘ OU b , ‘ : n «¢ ’ step t urds pea | in the direction of ial ris When the Inglish pre 
t ve s bro. nt upon r r nd tend ill b miat to bpm t an exal hat ny el like that 
g ed Sucl i es ast ethiciency which « wn « ire i s ll b eirt ms upon 
B i ng fire under its fiercest aspects, justify the hope the revelations of nvest \ be ened But it 
! é their own interests, urge the general intré eems clear that either t An é uld be held distinct com 
f {-] it least In localitie and establishment panies 1 the ite t ii f t ey! eived ree thie me ofthces 
largely endangered And in t small tow where should be compelled it 1s T do just what our « yn ee mpanies are 
f for extinguishment are either unknown « more compelled to do wi espe ) D \s matters ind, th nly figures 
t f £ s should be instructed to use their influence f worthy of the least confidence connected these 1 compani« ire those 
doy mple, andadefender so trustworthy) \ cl Dp and returned under oath by agents het cling the American transaction The 
n ret nelud the putting out of over 1,000 actual rest are mere confidence statements, « taining items which ; either suspici yusly 
ind i g of more than $8,000,000 worth of property cannot very sen- fogey or transparently talse But th \ uth is certain to come out finally 
gl y the insurance companies, for it, in fact, is itself the insurer of There is comfort in that 
& wii 
. . ; : . 
THE BANKRUPT COMPANIES. 
| 
-_ " cated . . .. ane atl | 
INSURANCE BY THE STATE. me 
[HE closing-up of the affairs of the insolvent compani not likely to be either 
unat s escaped into the columns of The Milwaukee Sentinel with hastened or simplified by the present prospect that many of them are to be forced 
pe ( t Wisconsin should have an insurance department run by three into bankruptcy under the federal law 
missioners, who should issue policies in the name of the state, and thus make At a recent meeting, in Chicago, of a few persons who are creditors of fifteen 
innecessary for either local or outside companies to operate in that field insolvent New York companies, it was decided to throw these companies all into 
tion suggests charging about the average rates current before the bankruptcy, and thus uproot the receivers and, so far as practic able, render nuga 
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torv whatever had been done towards a settlement of aftairs 


the vexed questions of the mode of paying returt 


risks, have brought things to this unfortunate pass 


receivers were powerless to decide two ways at onc¢ 


allows the receive! 


pay them in full. ‘There may be room 


to treat claims for return 


for ¢ 


lifferences 


Sut 


premiums 


of 


premiums anc 


It is understood that 


of re- 


insuring 


these were matters which 


| 


mnion ast 1 | 


law plainly 


New York 


preferred debts, and to 


t} cht to 





do this in the form of a wholesale re-insuring of running risks, and thus paying out 
a large proportion of the assets to protect people, most of whom ask no such 
protecnion and put in no claim as creditors I pon these points receivers re 
between two fires, and occupy an embarrassing position For, if thev prefer one 
class of creditors who have met with a merely nomina (and that mainls 
the form of inconvenience), over a larger class whose losses have been severe and 
ruinous, the latter naturally object, and find their wav to the United States courts 
to get more equal justice. On the other hand, receivers being, in mos 
ex-officers of companies, and hoping to get back into the traces at some time or 
other, have a human sort of desire ) tand well with their local friend nd 
patrons whose money and business may be 1 nd useful in getting up new 
company Unwilling to ‘‘ go back on their friends,’ not anxious to retain their 
present seats on the ice (profession lly rm ing ind vet afraid to ag wate 
crowd of creditors who can put an ignee in bankruptcy their place, these 
receivers are not to be envied. 

What isto be the end of this collision between parties ving vergent intert 
no one can tell. It may be that good reasons will be given, at the proper tim 
why bankruptcy proceedings should not succeed, as against companies which have 
done their best to pay their debts. This is to be decided whe early in the present 


month 


certain receivers put In answers to petitions now 





THE * EUROPEAN” 
THE 


WITH no. disposition to bestow undue 


WHY 





WAS 
UNITED 


itfention 





VOT RE-INSURED 


STATES. 


upon 














pending 
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European Life, we must find room for the expression of our sincere commendation 
of the conservative course pursued by the t prominent .\meri compan 
whose help was sought by the unfortunate policyholder Na ill ey 
something seductive about the opportunity to s ire, at ¢ S Ke Of the pel 
accession of 25,000 members, together h the ns of ¢ lars which formed t 
present cash payments upon their policies, not to speak of the immense sum 
of future premiums receivable from is regiute of 1ew busin But 
dazzling as all this may have been id not blind the eves of Mess Brvant 
and Phillips, the actuaries who went t J don in be rf of % Ne York 
and the Equitable companies I} dark iwnhl e ing t Eur pean ha 
we may assume, its silver lining; but t gentlemen, after nspe n, wer 
both compelled to confess that the amou f silver lining ) rt of due pro 
portion to the vast expanse of cloud The case ne f i W rivule f 
hope meandered through wide meadow I ae bt C i mn u 

for the purpose of transferring the victims from the wreck to a f safety re 
carried on between the parties during a per f several months The ground 4 
gone over carefully and thoroughly 1, although at one time it was announced it 
the arrangement had been made w the New York Life, the record show it Mr 
Brvant detected deceit in the mortality tatement nd that the en neither j 
New York Life nor the Equitable was disposed to go so blindly into the busine 

to reinsure 25,000 risks without a preliminary medical examination of the individu 
policvholders. This the European managers could not think of allowing, and so 
the negotiations failed and fell through. Considering the tantalizing temptat 
before them, we must accord to the two « Ipanies d the icti represer 
tives in this matter, the highest p e for conservatism and cautiousness 
exhibited in first examining into t merits lemme s of the ise, and, then 
respectfully declining to surrender to the tempt 

A RING OF INCENDIARIES. 

AFTER originally ,providing by the fire ordinance that insard f 
should be constructed of fire-proof mat i e ( Icago aldermen changed r 
wording so as to permit mansard roofs whose utside surface should be 
posed of of non-ignitable material | , nts t aving that e wood 
covered with tin or slate will answer every pi VOSE t Satety The trut that anv 
other materials than slate and iron are utte dmissable into this mansard roof 
business. Slates laid on wood so k eave openings for fire. and tin 
plates, similarly laid, soon heat, then « then ignite the wood benea I 
anv event it does not appear to us a t of iman hap ess t t 
should be so many mansard roofs in ( sew t but if others think 
it »verv essential they should bac k their pin n DV en 1 money ft re ice 
pine wood with iron, and so make their fs as ne Vv safe iv be 

Do the ¢ hicago people want to k n eT $200,.000,000 ft learn 

aper and petroleum roofs are just what fire loves to feed ut This w seen 

» be the bent of their minds: for so f is we can find out, the tar roof mania 
ages as flercely as ever out there, and a petr ring foisted their pet 
heme right under the shelter of the new fire ordinance \ Chicago paper states 
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that this ring of incendiaries includes nearly all the architects in the city, who, for a 


commission upon the business, approve the petroleum roof and induce their 


Those who innocently suppose that petroleum puts off all its 
PI | 
of the 


clients to adopt it 


sort ot 


inflammability when combined with paper for roofing purposes are 





imbeciles who really need no roofs at all, for they would not know enough to go in 


\s for 
them by the attested fact that in the October fire block 


when it rained the tar and gravel abominations, it Is only necessary to 


after block of build 


judge 
ings thus roofed was found burning far away from the points lying in the track of 


flame, and, in fact, these miserable roofs everywhere were but so many torche 


to spread the conflagration 





AN INSURANCE FAMINE, 


HE wholesale canceling of Chicago policies by several of the larger fire companie 


and the prospective withdrawal of a number of agencies from that city, has finally 


the *‘ con 
laws \ 


impending 


as we said long ago it would do prea open the eves of people there t 


sequential damages” of allowing a mob to make or unmake their local 


leading Chicago paper appears to have suddenly become awake to the 


danger, and sums up the result of an insurance famine in very vigorous styk By 


g 
way of showing the members of the profession what power they can wield, im cass 


f necessity, we quote the following from The Chicago Tribune 
i 5 £ 


Phe withdrawal of half a dozen of the most reliable companies does not simply 
deprive the city of that much of the facilities of business, but it implies higl 
charges by those companies which continue insuring here This, of cour 
implies an increase of the expenses of doing business, but even this is not all 
the insurance companies regard this as an extra hazardous place to insure, met! 
chants of eastern cities who sell goods to merchants here, will mn begin to take 
and in one way or another will charge for the risk they run, or think 


iving in that cas 


do 





he same view 
they run, of their Chicago customers being burned out, and |} 
rely on insurance made weaker in general, by the withdrawal of some of the m 

prominent is not a question of cost of insurance, bu 


companies Ihis is merely 


ne of general unsafety to property, which has its effect upon all kinds of busines 
The impression which has gone abroad has possibly, to some extent, exaggerated 
the danger, but it ist late ind the only thing to be done now 1Is 


to prevent if 
sunteract | tO pass a Stringent fire ordinance and en/ov € it some demonstra- 
uld be made that will convince merchants and insurance companies abroat 
made more from another calamtty such as befell us 


tion sh 


that Chicago is to be secure 
four months ago 


This is admirably put, and whicl it is perfectly true But how marked 


the contrast between the tone of these plain statements and the flippant screeds of 


the same two or three months ago. It does come hard, after all, to have 


paper 


one’s own ox in process of being gored 





THE CHICAGVU FIRE ORDINANCE. 


[HE provisions of the fire ordinance finally adopted by the ¢ cago common 


council, are very long, very specifi 1easurably satisfactory, we to the 


and ! 


underwriters. If it is to be executed in the usual manner, as res] 


ects Chicago 


iws, its long discussion and toilsome tinkering might just as well have been omit- 
ted. For, unless there is to be a reform in this particular in that fire-cursed city 
laws, however stringent in phraseology and penalty, are of as little value as a last 
vear's robin's nest. In the past, Chicago has allowed coaches-and-six to be drawn 


through her local laws at will, and we have small guaranty against a repetition of 


S post-boy periormance whenever t se laws happen to run at rt the 


for himself If 


path 


which some political bummer has marked out there is to be a 


hange, and laws are really t be what they seem, then we rejoice 


in the adoption 


f the new ordinance about building and fire limits. If not, the sooner the insurance 


companies leave Chicago, and the sooner the inevitable final conflagration takes 


place, the sooner these wilfully blind people will come to the 





\mong the features of the new law are felt, and 


a pretended prohibition of tar 


ravel roofing (which is subsequently permitted about as freely as before) 


ever 








rmits of mansard roofs, without other limitations than the requirement that they 


«} 


all be constructed of fire-proof material 
lion of the builder 
! 


enumerated against special 


leaving this entirelv to the diseretion or 


the 





fire-walls are provided for, and usual restrictions 


be ruth- 


ib is to be 


hazards from buildings and sheds. If it shall 


lessly enforced, this law will be the salvation of Chicago; but if the m« 


permitted to interpret or ignore it, the city is on its way to join Gomorral 





THe remark is flippantly made, and too generally withal, 


that such portion of the assets of the suspended fire companies as usually comes 


under the head of *‘ money in hands of agents,"’ is in no degree realizable. In other 


words, all the agents of all the bankrupt companies have turned dishonest and are 


withholding funds belonging to their principals. Of which we do not believe a 
word Chat the possession of money, which, for the time being, is in a sort of 


phaned condition as to ownership, has demoralized a few agents is 


g just possible; 


t 
but that the whole body of agents can be fairly subjected to this wholesale aspersior 


that 
actually in the hands of single agents at any time, and also that at the 


cannot be credited It must be borne in mind comparatively little money is 


first breath 





of suspicion every man who owes a premium repudiates the debt and thus saddles 


it, apparently, at least, upon the agent to whom the company is looking for its pay 
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ment. When the Chicago fire sent such a streak of light into the very ‘‘ inwards 


of many companies as to show them to be either hollow or rotten, who can blame 


policyholders from withholding such premiums as they might be owing, and, where 
companies have gone into bankruptcy, 


since what sense could there be in paying 


for worthless policies? Then again, where agents were, or felt themselves to be, 


honorably bound to protect their customers, who can wonder that they thought it 


fair to pay back what funds were in their hands to local policyholders whose policies 


had suddenly become worthless ? These things must be taken into the account 


before bearing down upon a reputable class of men with such a swoop of condem 
Let us 


nation wait until the receivers make their reports 


\nd, at 


before we make up our 


minds that all the agents are knaves least, let us have charity enough to 


believe that where monies have not been forwarded to the receivers it has been 


because the agents could use it in reducing the companies debts just as wisely and 


as effectually as could the receivers themselves. 





HERE does not appear to be any good reason for the reticence 
so studiously maintained by receivers and their legal advisers regarding the con 


dition of the bankrupt companies. Now that the companies are dead and dissolved 


bevond either question or revival, why need there be so much mystery about them 


so much reluctance to give the public any information respecting them? Scarcely 


a single report has come to the surface with respect to the actual condition of any of 


these companies. Meetings of creditors, indeed, have been held, in numerous 


instances, but the statements usually presented have been so vague and withal so 
whisperingly divulged, that even those who heard them knew less at the end than 


they thought they knew at the beginning. Dividends, too, have been declared in 


several instances, but in a way so peculiar and often so arbitrary, that nobody can 


tell how much more remains behind to be divided, or if, in fact, anything more is to 


be calculated upon Merely as a matter of historical record, it seems to us, the 


details of condition, shrinkage, settlement, etc., connected with this vast shipwreck of 


companies should made public in order to furnish those lights of experience 


which shall safely guide us in the future. For example, why should the only com 


munication between the receivers and their creditors, even as to the convening of 


meetings for important objects, be confined to the Tweed Transcript which nobody 


reads or Chicago papers which New York creditors never see? And, after meetings 


n held, 


or at least the thousands of parties interested, be admitted 


thus slily called (and at which no one is expected to be present), have bee 


why may not the public 


within the veil which previously had concealed so assidiously every item of infor- 


mation about these companies? If statements can be safely made to a creditors 


meeting legally called, we see no great danger in giving ascertained facts and 


figures to the public. Such a course would certainly have an honorable and candid 


appearance which could do no harm and might be productive of good 








In the course of a hearing, before a committee of the 
Massachusetts legislature, relative to the taxation of certain kinds of stocks, Mr 
F. W. Ch e took occasion to impart some information calculated to be both new 


and useful to the law-making gentlemen. Appearing in behalf of the joint-stock 


insurance com] Mr. Choate stated to the committee that, during the past 


anies, 
fifty years, the profits of shareholders had not been equal to more than one-and a 
half per cent upon the money invested ; that, what with the revenue taxes, taxes 
upon premium notes, franchise taxes, and taxes upon receipts and dividends, the 
margin of profit had been pared down until it had become almost imperceptible 
He further said, that all the money made by the companies since 1860 had been 
gained from the rise in the price of stocks, and not from the insurance business 
Mr. Choate also called 


the stock companies and in favor of the mutuals, by the existing system of taxation 


itself ittention to the unjust discrimination shown, against 


Mutual companies, claiming to have an aggregate surplus of $5,795,233. paid, in 
1870, taxes to the amount of only $31,426, while the joint-stock companies, with 
had the taxes 


$13,677,628 of surplus, were mulcted $245,083. This showed that 


been equitably apportioned, the latter would have had to pay only $70,000. The 
principal point of inequality and injustice appeared to be in levying a franchise tax 
upon the joint-stock companies, while no such tax was imposed upon the mutuals 
Naturally, Mr. Choate thought that the fair thing to do would be to exempt from 
this particular tax the joint-stock corporations. Whatever may be the final effect 
of the candid statements thus made before the committee, we may at least be sure 
that the audience, though few, were the recipients of some new ideas respecting the 


possibility of taxing insurance companies to death 


4 





Amonc the disgusting and despicable blackmailing attempts 


t the recent 


been directed against the insurance companies under- 
New York must rank as the most atrocious. It 


has commenced with a rowdy assault upon the Equitable society, but the last issue 


which have 


taking of a publication issued in 


of the print referred to intimates that the programme of operations includes other 


reputable ¢ mong which are given the names of the Charter Oak, the 


mmpanies 
Manhattan, and the United States. We have only one purpose in alluding to this 
matter at all, and that is to say that decent companies have a common interest at 
stake in these infamous undertakings. The Equitable has set a good example by 


refusing to make terms. There can be no blackmail where there is nothing to be 
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exposed \s remarked last week by The Financier, in regard to the infliction 


of the custom-house thieves \ll experience shows that the only wav to treat 


extortioners and blackmailers is to oppose and baffle them, for their ereed 


insatiable, and their ranks are alway Resper 


table people 
no better proof of the stability of a life insurance company than th 


which it shall oppose itself to the demand f blackmailer \s for the sheet ji 
question, it is enough to know that it stands fourth or fifth on the list of the 
newspaper concerns which received the largest amounts f doing the work of 


lammany ring. We are very sorry to see that another prominent life company ha 


given the publication a large advertisemetr we regret to hear it 


stated that 


purchase tts siler 


still another has felt compelled to 





SINCE the year began, there has been an almost continuous 


record of fires The sweep of flame has known little 


Intermission, and has left 


small interval for recuperation of insurance capital The march of d 


estruction 


been marked by the mowing down of property by the $100,000, $200.000 and ev 


$400,000 worth at single fires, until t! inderwriters begin to k aghast | 
wonder whereunto all this tends If the first two months of 1872 been t 
rapacious, what of the ten months vet to come? Is 1872 wing came in ke 
the lion likely to go out like the lamb [here ire companies wl se experien 
January and February has been of most discouraging sort. In spite of lars 


receipts, the loss-drain has been enormous, leavit nothing hehind except that sad 


residuum of misery which is the sure result of allowing expenditure to exceed 
income. How long companies will continually endure this entirely necessary 
discounting of their resources is a matter for themselves to consider, It certain] 
appears to outsiders—even to the insured public the oddest thin in life that, wit 
the remedy in their own hands, they hesitate to make use of it Ihe insured and 
those wishing to be insured, ure really more anxious for an advan f rates, and 
the added guaranty it would afford, than are the blind and blistered companies t 


take this only path of satety 





THERE was published in THe Spectator, several months 
ago, an account of some improper transactions by certain 
Mutual Life 


correspondent, in whose representations we 


igents of the Cincinnati 


insurance company in 0} Phe account furnished by 


id reason to impose impli it ¢ n 


fidence; but the statement was denied by the vice-president of the compar 
referred to, whose letter was given a place in our columns, in accordance with o1 
invariable rule to hear both sides of every story We have heard lately, for th: 


first time, that the denial of our correspondent’s statements has been circulated 


pretty extensively for the purpose of thre wing discredit upon our correspondent 


Mere justice to our correspondent requires that we shou'd here say that, upon th: 


uundant evidence as to 


publication of the denial referred to, we received from him a 


the truth of his statements in the shape of affidavits fully substantiating the charge 


of misconduct on the part of the Cincinnati Mutual agents These affidavits and 


statement accompanying them were put in type, and it was intended that 


should appear in THE SPECTATOR; but, by an accident in making up one of ow 


‘‘forms,’’ the matter was destroved Inasmuch as eftorts have been made to take 


advantage ot the apparent silence of our correspondent, we deem it but justice to 


him to publish this vindication, if indeed he needs any vindication 





Tue co-operative life swindlers are falling out among them- 
differ 
that the Kilkenny 


The prem 


selves. While essentially agreed upon gulling the public, they widely in 


their estimates of one-another's tricks and traps let us hope 


cat fight is to be re-enacted, and that in the melee all will disappear 


ises upon which this hopeful conclusion is built, are furnished by the denunciations 


hurled by the Protection Life, of Chi 


to the effect that the latter and all like it are ‘‘ shams and cheat 


igo, upon its darling neighbor the National 


Moreover, th 


Protection vaunts itself as having steered clear of the faulty ‘clas system 
which has wrecked. or must wreck, all the rest of the set \ll this is done t 
divert criticism from itself as a co-operative concern, while, at the same time it 


mutual contribution plan" is brought to the fore ind kept there as legitimate 


life insurance Now we would be glad to know where this so-called plan" differ 


from, or improves upon the faulty class system in any degree which should lift it 


into legitimacy One can admire coolness and cheek under certain circumstances 


but we submit that there is something so frigid and bold about the Protectior 


old fashioned confidence 


game can com 


pretensions, that nothing less than the 


pare with them. But so long as the two broods of wild cats are engaged in claw 


ing one another to death, we can for once wish them al] complete success in that 


direction 





Even the Chicago press, whose conductors cannot be sus- 


pected of caring much for the interests of Insurance companies, exhibits alarm 


concerning the character and prospective worthlessness of the new ordinan 


respecting fire limits. The law is adjudged to be “ imperfect,” absurd remark 
able, enacted with the purpose of its becoming a dead letter and so on to the 
end. No adequate provision, we are told, is made for the execution of the 
law, and the citizens are represented as regarding the whole matter as a 
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joke. Well, if all this is true, we are sorry for Chicag It doesn't make | buildings from one lot to another within the fire limits, but we tice that tl 


much difference to intelligent, honest underwriters, for thev will desert ( ¢ | common council treated the protest with contempt Che 





probably, in time to save themselve and as for tl ot] kind of inst removi matter now stands any owner of a pitch-pin tv can ke 

ance managers, so called, let them stay, and be burned u o1 h the ( t o1 I exposing whole blox to destruction in ie, We not wond 

As The Chic ago lrribune pt intedly vs, It 1 t t t ( », retu yr t t ul \ ers ¢ ected, but nt whole, perha 

profit by the fate of all other cities, mt ‘ unt t is destroved thre r four elt t the cours en by the « 10n council The know that in 

times before the city authorities will adopt the law whicl lone in promote t companies desired objected to a g thing has throug! 

erection of permanent buildings But will the companies be y enough t mpel these astut makers in a contrary direction a precipitat f 

indulge such an unwavering affection for Chicago as to wait 1] for tl thre been shot out of a gut Of course, then, a suggestion from insu e men tl 

fold or fourfold destruction 2? We trow not turning frame buildings into perpetual peripatetic torches was not the wisest. thins 
l at once the signal for an enactment of just that thin it law FH] 
eful must b cha field for the operat s of underwrite 





An official circular has been transmitted, during February, 
by the secretary of the national insurance convention to t 9 f t 
several states, which, if received by tl pul functionar it proper spirit RECEIVERS appear to be 


gregarious. The unfortunate com- 
will be likely to reflect benefit upon ii nterests generally The «¢ mur panies whose career of hopeful ha net its check at Chicag e, it 


cation covers the character of the conve or I I ts conclusions ut ecelvers at their home offic not o1 but some of them are f red overmi } 
the questions under discussion during it ' c 1S, al mmend n tl volunteers operating elsewhere 1 a Mobile paper, Mr. R. Inge Smit ’ 

the same be brought to the notice of ( t y ul In} himself, in verv general terms. as a “‘ receiver t the foot of iets lin 
of a resolution adopted by the con () I ga t ttna an \tlant ef Ne Y orl ind the nd N 
have prepared this circular, which appear m of a tastef mphl American of Hartford Vir. Smith kindly intimates that he d 

presents the case in a forcible manner. With the tor nd t the 1 ment with ¢ tain C. B. Ferrell, receiver for the above name 


f S ] r nier 


insurance convention, the readers « HI CTATOR ha ndant é 


tnnity to become familiar. It is not ne t efor that 1 mpanies | 1 receiver at home sothe receiver at M 


1 af 


anew the whole question. We ha that t t f another, ort fra f one. at Mobil Che truth al 





organization and the propriety of official ¢ ration t | t rt t be that these southern officials are merely adjudicating f 
governors and legislators of the several stat I . nf to tl eized deposits of the compar named, and that they é 


than they are in Secretary Olcott's cir \ ( f I through wl the Alabama stock , } ere once among the 6 the 4 


the document would accomplish in eve I e the ect f ff $s, are ’ ss the fee t} Alabama p fa ntiiame inet 








Are the English companies about to turr upon one another? THE Chicago creditors of the Teutonia Fire. of Cley eland. 


Such birds should in their nests agree, ar » clip from a fornia « indertook to tl the company int nkruptev: but. as t eee  wemperte 


the following piece of self assertion wl tl tisement of ve! t \ f O} stood in the wavy of the effort. That task w an ve a aaa 





of the Imperial \t large meeting of policvholde eld late ir nu 
‘This company’s business is devoted « ‘ to fire ! nd it the ition of all the interes should be made with th 
ty Ka clich cata gee til “ee a sa ‘ tae (Pe 
only English com, m represented | ! : P tockholders of the defunct Teutor omen 4 Detl liab ? 
ample capital and large accumulated { / by O} : 
r j t mb Mt ’ n of irp vers t it 
What is this but a slap in the face t st ( 
s 1 ¢} . } T i i r ot one 1 of 
in fact, all the other English comp 4 nail t B 
\ 7 1 : I ry ’ ‘ 
whole, it may not be best to disc . 
é bs: ; ; ' “¢ 
counter irritation can be superinduced no tellir usef f 
j ‘ I t | ly . 
tion may find vent It is, moreover, et r t kk le 
r i t ( tT ’ fT 
pachydermatous foreigners have come to « d 
, ul 1 be 


life policyholders cannot truthfully or honest led trustw 





for fire insurants rhe world move 





[ue Massachusetts insurance department last year made a 
THE Chicago merchants find at ] ist th if insurance e companies th ugh r ( e pol ft t i life comnar 


are not so much beholden to ther { Instead nol i ' sul that ¢ k was underta 

thev used to term it, by agents and t ; t t ail ‘ pal re ¢ ‘ l tween the f 

large merchants have all the t t | sa s ith t ( tmer One companvy had o1 
Having no home companies—good « t i ! tran ‘ ; 

by deposit legislation, they have me t i Po RS ‘ 
cities, and, finallv, in all the little ¢t Maine to | * ee nit ler t 1 of resery his would seem to ] 

then, that the heavy property owt f a all : , rr. ; ercoming the difference between a four-and-a-half “_ 

ture to repeal the $200,000 deposit I ut | Rar a if nly fair, however, to state that in other cases. the s( ot of 


Canadian companies from the state even t did rt tit Is al ind that ble obody good. 1 





deposit the $200,000 eem disinclined t t the ( ‘ eat os “7 good ng by in tuti tl re\ n of these policy list f , 
repealing the law now will sedu many other to the fire-tr I expense f f S15, 006 ( f } 
plished its intended object—the | { f pee : \ en 

are none to protect, Its repe il would be « t t ; I 


he star ind its enactment cost . 7 : ¢ 1] > a - —_ - ° . 
a eS: SS he SULT ede CuicaGo (or rather Payson) is to have a new insurance 








mpan\ [ named t Ll 1 States Gold Bond t ineuishir 
A Cnicaco paper growls over the fact that a ff 7 -F Sys: ey Chereces = + oe 
> Lhe ac nat a lew new nre i ! securitie f remembe 
insurance companies have arisen « of . 
te ¢ i re < t ( KX i for i 
and are ready to sell insurance as tl 
ea fact. that 
been done by some of the dead , , 
Ns ‘ : l ike 1 t 
would have been truly admirable | 
4 i y ) ( | 
the ¢ ipital of these new companie \ er 1 t rdlv be ' Dud j 
1L\ eve I il the l n m S can 
comes out of that part of its old a 
( s ( 
rhis we don't believe, to begin w P 
: : v ki nment ur elor 
why should not the resurrected office } 
\ n w the ] ¢ r 
their old supervision? ‘The stock] ( | 
rold | 


Chicago, certainly may be permitte 





office 





WE 


apprehend that the new companies which succeed to 


_ ; ir eA TD 4 2 ° } the na 1S and good will of offices bankrupted b the Chi fire fing 
Tue fire underwriters of Chicago, ina body, prote sted against oa Plt Sota es by ore hicag l find it a 
the admission of a clause into the fire = . i nstantly 


i] 1a eT tting ? trancfer -_ " eiterating the n 
£ | 


PWws r t ‘ ? eS ) Pe Y > > ' " ; , 
ews tha ympanies of t ime name and having the same officers 
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will probably pay thirty, fifty or sixty per cent of their indebtedness,” peopl lution of t I m why t npanie vere organized It would 
be apt to look at the policies of the new companies with a sort of d é undoubtedly b r ! liabilit f tl (nde by saddling a 
eclipse of faitl Che Hartford unfortunates did ensible thing i { p of \ ! I est \ i then arise, What 
old names in gettir ip the new companies: and re the | f ( | { tis, M Bennett under 
we reckon t f the matter will be entertained generall \ I f n » stockholder 
deal depends upon the manner in which the old con n nd tl I nor nd hazardous 
creditor ( mants cannot expect to get more thar tl ! lation t fford to carry the load 
possess, but /Av/ they are perfectly right in expecting to get 

Tue engineers of that narrow-gauge concern known as the 

A MobBiLeE fire agent advertises his two companies in thi Viadison : f\ ' e! to the ing made a 
invidious torn North British and Mercantile Insurance ( ca ke cent if testimot at the twenty 
$10,000,000. Established in 1809 Hartford Insurance Co., capit S100 » et ! 1 or 
surplus $1 , 800,00 Established in 1809 Inasmucl iS the on fi name t t gy? t tf any Wil f tl 
cannot, truthfully, make such a statement about its capital, it has at ] ta f tf f t f \\ ! t essment the 
look that its manager (who owes whatever respectabi AUS ar ‘ cer nt 
to his former ection with the ‘‘ Old Hartford’) uld inst ‘ now 
company agents to perpetrate this falsehood, merely to belittle one of tt ery i fraud or 
offices in this country We are surprised that the Hartford should t 
but pay 7 I opartnership notice as the above \nd if 


vited TC unfair mparison between is two ympat he . ‘} . . ° ° 
From Chattanooga, Tenn., comes a long circular, bristling 

















thata tw é t f sort 1s more showv thar r 
p : { ’ ‘ t th dest and lordliest 
t ‘ ction, by 
A NEw device for extracting all possibility of profit from the f Con e emitted, in 
nsacti f ot tate mpanies in California Seer os nt \ \ ] t f company 
duced in t e of te. 7 ode , ' ibout 
WI n ‘ ent ar ) d S f i ntain 
California matt nsider \ nable 
tt | r nf compant e per ! ‘ ut 
mig f legislature to defir p P4 ,O0O0 00% 
ve may know t the ibility law was an in | 
proved a trap for thous ds of policvholders ts clear en | 
caibeiail Ee A TEE It took only twenty-four hours for the Chicago fire commis- 
game Was re nnived at by the law makers of their state nd , : take oners to « lop ) , 4 Uy makin formal investigation 
by 1 low , , \ choice of horns is thus oftere¢ ott t de} irtmen it t t nkenne lishonesty, and other 
rT fc ere found ) vastly to the aiscredit of the fire 
m ve ’ clude I uch things in a paid 
THE National Life co-operative, of Chicago, keeps harping __ fire department tl n | rs Phey may be inseparable from 
n its one string of cheapness, as compared with what legitimat ‘life hi , yecause indigenous t volunteer fire laddic but where men are paid 
compani The concern’s handbills twaddle abot to pert I Y ntly at t sat time, those who 
suran reciprocal plan,’ the soundness of the company, its d n honesty to see f discipline 
the I] ( el dthen gt to din let = é 
fus t} ubiect of No ‘ » 


more truthfu t woul hye st » Sav to people Her ‘ ur | | a : : : 
[HE insurance committee of the Massachusetts legislature 




















( { | rue ( e oftered che t T 
. as re wir therestate nsurance com 
rth nothing nd. in fact. the difference between other m1 s and: , 
, as P sin 2 ‘ y ‘ nremiums rece 1 from busines 
S sim] e ou, and we swindle you, that's al Ne t lb im 
Anne Ghar } l dis , ‘ l d ! t the ime old 
true ar f knew co-onerat ‘ fice © onerat , . _ 
nmneent ' ( ( | k sfro round against the 
\ \ Lu ( nel Stoddard 
: ‘ \\ t T wh 
HERKIMER, N. Y.. has a new local fire company, called the oratior f r states 
: . , } 1 ; : 
Farm B I urar mpanyv, whi is pl ed upon the patronage « ithout 1 vy benef I i tection, the 
eople t institution } ‘ ild st it ‘ n it ially 
onscience Neither in its advertisement nor in the editorial puffs of the lo pape 
there anv tatement ; to th mount of the company's capital t u the 
prospectus a eames of dalan a Getetheed-sick tunes. ond Gal Mr. JoNATHAN YOUNG ScAMMON is attacked by one of the 
that the « ny wlicy is the shortest and most concise issued by any New York (Chicago papers a wing pocketed the Mutt Security Fire insurance company 
state ympa veside promises to pay for live stock struck by lightning whe vithout the least regard to the rights or claims of other creditors Mr. Scammon, 
ever the p reatures may be here are several reputable names in the lis it seems, was treasurer of the collapsed company, and held all its securities The 
directo! but 1 organization, taking plans, and respectable names do not creat fire came and ruthie vy destroved Mr. Scammon yroperty insured in the 
ma ’ ere the question of capital is so studious nored Mutual Security Bein th to divide t sets of the company fre rata with his 
fellow-sufterers, Mr. Scammon it tl ecurities in his pocket and resigned the 
nema. Ti s done on the plea e insurance money due him wa 
A Cuicaco telegram, after a tender reference to the mortality nore than the aggregate asst ’ 
f n smal re, goes on to sav that suit has been begun against the Com 
mercial Fire, of that citv, by some irate policvholder Che complaint alleges a F . R bli oF . 
: oy eon ‘ nto conce = , oo Bi i 
the compan. ‘ st’ is good) about $2,000,000: that the concern became THE latest pronunciame nto concerning the epublic ire, of 
. . . , » oO dt We } t ‘ ) ‘ nN 
ck lers are busy buying up claims at low rates to be turned in Che ud | , , 
: 1 1 1 1 } rdiu ( ] ] y ad dise ted Il « nant he ™ ent assessment 
is a par offset t it they owe on unpaid stock; and finally (which seems to_ be djusted all claim ! \ ian I men 
t : ¢ live re rc ) tle the « ! to the probabil 
clincher) entire assets of the company, some $450,000, have disappeared ipon st ‘ due M ‘J —_s i : ability 
1 1 , : Nectior } } ent t roug! e legal 
vith the exce fa piece of land, which obviously couldn't be put out of ght of anv easy collection of the i) I i i igh the legal 
but which t mpany intends to get rid of in some other way than in paying processes, and new assessments at | be kept up up until enough 
debts his 1 pretty loud complaint, and will probably g listened to; f 1s been got in to satisly « ; ind | , nd Dud Mennwame tn 
justice, although blind, is not utterly deaf even in Chicag« United States Gold Bond © bagatel . e stocks, all ready to launc! 
when the Republic stench shall have 








WE understand that Mr. Bennett, of the Andes insurance 


oposes to restore the capital of his institution to an unimpaired con- Wuart a fearful and wonderful condition the common council 


company, pr! 
dition by re-insuring a large part of its risks, for a nominal consideration, in his put their city into, if they have, after terrific pangs of 


If this report is true, we have at last the prop er gestation, given the people a 


of Chicago have chosen to 
Amazon and Triumph companies fire ordinance which is to be a dead letter, and for 
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executing which there is no practical provision ? How useful it is to have a stringent 
law regarding fire limits, construction, and that ilk, and all without any machinery 


for executing such a law, or any adequate penalty for infringing it 





A COMPANY whose capital is impaired forty fer cent, as 
was disclosed of the Andes when examined recently by Mr. Maltbie, of the Con 
necticut insurance department, is, manifestly, not the company to be permitted t 
remain any longer in Massachusetts, New York, Illinois, Missouri, and other states 
which have insurance laws intended to prevent this very thing. Will the example 
of the Home of New Haven be followed 





SomE needed light is thrown upon the financial gloom, in 
which the affairs of the Pacific Fire of California have been enshrouded, by the pub- 
lished statement that, as finally adjusted, the company’s losses at Chicago were 
$1,933,000. All except $500,000 of these losses have been settled at 50 per cent 


If the claims still outstanding can be got in at the same rates, there will remain a 


¢ } } } 
1 


deficiency of $100,000 which, unless the personal-liability law to be thou 





farce, ought to be easily assessed upon the stockholders 





rp , ; ‘ : : 

Tue organization of one of the oldest (and deadest) insur- 
ance companies in Connecticut—the ‘‘ New Haven is kept alive upon the hope 
of something being yet realized out of certain claims held by the company whose 


] 


payment depends upon the distribution of the French spoliation fund in goverment 


hands 





NEWS OF THE MONTH. 


AN OMNIVOROUS AMALGAMATION 


In illustration of the widespread ruin wrought by the descent of the European 
Life into chancery, and also of the literally fatal facility with which English com 


panies are amalgamated, we put on record the list of corporations which were, from 


first to last, merged into the European Under all this dead weight even a better 


company might have expected to be crushed. As a warning to such omniverous 
concerns as the Liverpool London and Globe (which has already swallowed the 
Australian Colonial and General, the British Empire, the Defender, the Globe, the 


Leeds and Yorkshire, the London, Edinbro’ and Dublin, the Monarch 1 the 


North, of England), such a fate as that which has befallen the European should not 
be without significance. Following is the list as found in The London Review 


‘* The present (or we must now say past) European was a congery of the follow 
ing companies: The Athenzeum, the British Nation Fire (which had previously 
absorbed the Alexandra), the British Nation Life, the old European, the India and 
London Life, the Industrial and General Life, the Prirce of Wales, the Professi ] 
the Royal Naval and Military and East India company, the United Guarantee and 
Life, the United Mutual and General Life, and the United Service and General 
Life Assurance and Guarantee. Several of those companies, however, had 1 
over large coi tingents. 

‘The British Nation had previously absorbed the British Commercial, the Britis} 
Provident Life and Fire, the English and Irish and Church University the 
English Widows, the General Accident and Compensation Assurance company 
the London Equitable Mutual Life, the London and Provincial Pruvid nt, the 
Phoenix Life, the Waterloo Life, Education, Casualty and Self-Relief Assuranc 
Society, the Wellington Reversionary Annuity and Life 

‘The British Provident Life had previously absorbed the Anglo-Aus 
Universal Family Life (which had previously been amalgamated vith the 
Accumulative Life Fund and General Assurance company) and the Diadem Life 

‘*VThe English and Irish Church and University So I 
Householders’ Life (with its following, the ‘Tontine Lif 
Engineers’ Masonic and Universal Mutual Life 

‘The English Widows’ Fund and General Life, when it came over to tht 
European, brought in its train the English and Cambrian, General Indemnity Life 
and Fire and the Commercial and General Life Association ; 

Ihe. London and Provincial Provident brought with it the British Shield 
Mutual Life 

‘The Phoenix Life brought the Catholic, Law, and General Lif 

‘*The Waterloo Life brought the Magnet Life, the Life Assurance ‘Treasury 
and the National Insurance and Investment Association 

The Wellington Reversionary Annuity and Life brought the London and 
Yorkshire Assurance company 

‘The European Assurance Society had, therefore, directly or indirectly, taker 

over no less than fortv companies 





10 





THE MUTUAL LIFI 


THE annual statement of the Mutual Life, of New York, for 1871, is worthy of 
special remark. ‘The company’s assets, including accrued interest deferred and 
unpaid premiums and premium on stocks, are now $51,577,997 The premium 
income last vear was $12,656,900 and the receipts for interest and rents wer 


$2 908,054 together $15 565,644 Of the disbursements of the company, enormous 





as they naturally must be, it is due to candor to say that economy and inte 
have controlled them and that mutuality in life insurance in have no stronger 
illustration than is furnished bv the figures of this company's success last year 


For example, during 1871, death claims were paid to the amount of $2,765,750; 


maturing endowments, annuities, and surrender values absorbed $1,327,551, and 


7 
dividends were declared to members aggregating $3,365,495. Thus, it will be seen 
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polu vholders received, in a single year almost $7,500.000 And with regard to the 
the Mutual Lif stands forth as an example of admirab] 


question of expens 


nagement, its ratio of total expense to total income being less than 8 per cent 








It is needless to say that so lowa percentage as this Is new to life Insurance admin 
istration in the United States Nearly 48 per cent of the company's income ha 
been returned, in some form, to policyholder 8 per cent has been paid for man 
agement expenses nd the balance carried to the treasury whl the members 
this colossal institution are laying up for themselves in the future. Over and al 

all liabilities, (the ‘' reset he company’s surplus, on Januar 
I was $3,895,740, of whi n process of d n am ng t 
policvholders Chis is the largest distribution ever made by the Mutual Life 
single year's business. As usual, the death claims of 1 were considerably le 
than the « xpectation being in fact little over three-fourths of the m predicted 
by the company's table of mortalit he business of last vear Ss an increa 
of $2,000,000 in amount insured over that of 1870. There were 12,191 policic 
issued and restored during 1871, representing insurances to the amount of 
$35,361,238 The number of policies now in force is 73,911, covering risks 


amounting to $248,921,472. We place these figures before the readers of TH 


SPECTATOR without encumbering them with unnecessary comment \s repre 
senting the transactions and present position of the leading life insurance thice 
the world they are full of suggestiveness which is made all the more forcible bv the 


conviction that thev are entitled to implicit confidence. 


THE QUEEN. 
Hr removal of its New York headquarters to splendid offices in the Park bank 
building, Nos. 214 and 216 Broadway, New York, is an indication of progress 


the part of the Queen Fire, which also involves the ideas of prosperity and perman 








ence (wice within the past eighteen months Mr. |. Moncrieft Wilson, the man 
ager of the « iy, has visited the United States, spending several months here 
and making a thorough study of all the features of underwriting pect to « 

country t is probable that he has carried home a fuller personal acquaintance 
with the subject than is now possessed by any other English manager Unde 
the administration of Mr. W. H. Ross, the company has attained an envi 
ble position in public estimation. The management has been characteri: 

by courtesy and candor towards our people [The company has been content t 
win the confidence of the community by actually deserving it. Upon its state 
ments all have felt that they could safely rely, and, having established reputation 
for fair dealing, the Queen has come to almost rival in popular favor the best of ou 
home companies We are glad, therefore, to chronicle the remo l of the New 
York office to its present location as indicating the identification of the company 
still more closely with our own country \nd here we may remark that the Ameri 
ean interests of the company are so admin stered by Mr Ross, that but for the 
corporate title and the few other national features, which occasionally crop out in 


its advertisements, we would none of us know that the company was other than 





\merican institution his is just as it should be, and it is because such happens 
to be the managerial policy of the Queen, that the company’s great popularity 
here is an iccomplished fact Ihe annual statement of the company for 
January, 1872, exhibits assets in the United States to the amount of $722,413.11 
with liabilities, including re-insurance, amounting to 370,07 5 rhe cash 

005.53, and the losses only about $276,000, including 





premiums tor 1571, were 


those still unadjusted 


FIRES IN 1871. 
BALTIMORE, 








HE fire inspector of Baltimore reports 156 actual fires as having taken place 
within the city limits in the ten months of 1871, that 172 buildings were damaged 
thereby, and that the loss of property on that account was 4.87 

Here is a city official who is evidently sane on a subject which even s 
so-called underwriters are none too ¢ ar upon From the recent me ssage 1 the 
mayor of Baltimore we take pleasure in quoting these wise word 

Every good citizen is materially interested in the keeping up of an effective 
fire department. Inthe expense of its maintenance it may increase the tax levy 
upon property, but, to the propertyholder, the landlord and the tenant, much more 
than the tax levy is saved by the reduction in the tariff of fire 

HARTFORD, 

Ihanks to stringent laws as to fire limits and construction and to the stead 
habits of her citizens, Hartford suffered loss by local fires in 1871 only to the 
umount of $10,000, But only think how much she paid for losses in othe 
l 

PHILADELPHIA 
\fter all, it is barely possible that Philadelphia, or rather the ‘‘ foreign” insur 


ance companies doing business there, has gained by the establishment of that paid 
l piciously The losses by fire, there 


fire department which began its work so inaus] 


st vear, were $1,314,432, or about $700,000 less than in 187 
BROOKLYN 
Brooklyn had 297 fires in 1871, which was 12 more than in 1870 Che compara 


tive losses and insurances for the last two vears were as follows 


1871 1870 
Loss on buildings $498,340 $380,170 
Insurance on buildings ‘ . 1,002,155 667,970 
Loss on stock - 43 ; 682,860 646,779 
Insurance on stock...... ee Peer re 666,062 
Estimated actual loss.......... soeccce 5/084.780 962,476 
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The fire marshal charg: upon kerosene 33 of the fires and nearly one-half of 











entire loss by f during the year, not to speak of the roasting of twenty-four 
persons. Of course the usual good advice is given in his report, but until a whole 
common council fried alive, we ce ur of seeing any sensible action taken t 
prevent the K¢ e holocaust In 1871 the fires in Brooklyn destroyed 180 
frame building s1 brick and 4 s t n 
NASHVII 
The report f the ef ens er of the fire department of Nashville, lenn an 
itelligently « dd t In addition to the routine matter usually found 
in such reports, Mr. Stockell gives the names, locations, losses, insurance, and causes 
connected v the fires which occurred last vear, and also a comparative state 
ment for the last seven ve vhich we think worth putting on record in our 
columns It eC We emembe however, that the sanguine hopes of 
immunity raised by the favorable figures of 1870 and 1871 have since been dashed 
to the ground by t vinter's experience. — kt on January 28, a fire occurred in 
Nashville w lestroved nes as much property as did all the fires of 
the last vear The table referred to is as follows 
Vea CHAINE lu / 
October, 1865 “ 22 SI I 30,000.00 
15606 43 329, 303.00 
7 4 522,125.00 
) Felt 5 I 7 20.00 
Lox } 93,15 10 
187 279.00 
1873 ) 5,445.00 
PHE KNICKERBOCKER LIFE'’S NEW BUILDIN 
ON the 2tst of | I ng formerly occupied by the Secur 
company wa it auct by order of the receive nd after a spirited bidding 
in which M \. T. Stewart took part, was sold tot Knickerbocker | isurank 
mpany for $162,000 The building was fully described in these columns at the 
time of its con el It was com] ted in I I S five storie r t, witha 
mansard roof addit i nd is constructed of iro It is verv handsome and com 
lete throughout t contains forty-se 1 rooms, of which over forty are eligible 
for rent I} ling fitted with steam and water e nd conta ! 
elevatc It is tes he rner of Broadway and Park place, directly opposite 
the new post-oftice building, and one of the most valuable and eligible structures 
for business ses in New York It stands on ground belonging to general 
ciety of Me nit Tradesmen, and leased for nineteen vears, with a covenant 
for two renewa f twenty-one vears each he ground rent is $24,000 per year 
ind, it is stated, t re f the building at the time of the Chicago fire was 
$50,000 annually he value of the lease will doubtless increase from year to year, 
and the purchas« one of the best that could have been made, and reflects credit 
upon the management of the Knickerbocker rhe company has greatly advanced 
in popular favor since the examination by the superintendent of insurance. Its 
nnual me oive ‘ ence of undoubted strength and abund t solvency 
The comp recently adopted a new plan of vings bank insurance,’’ unde 
the re 1 of Hor ] u ht, which seems to promise the greatest 
degree of secur f b licvhold ind mpany \t this time, when the 
popular fait! ) es ban o rudely ken, this plan ought to meet with 
general fav 1 it tless will The indefatigable president of the Knicker 
bocker is no nt in the south on a visit of inspection among the ompany's 
agence \ 1 tx tim ted to new zeal by his presence 
lH SAVINGS ENDOW MEN 1 PLAN 
HE Connecticut General Life has recently presented for the consideration of the 
public a new n, called the savings endowment plan, which is thus described 
There are two classes of insurance, the first for ten vears, the second for twenty 
years The party insures for either of these terms, In any amount up to $20,000, 
and pays ut tl ual life rates \t the end of ten years, he may 
either take back in cash almost all the money he has paid, or he may take 
t paid-up pol for an amount which will equal two or three times the sum of 
his payment Chis is equivalent to securing insurance at a cost of only the interest 
on his premiums, for at the end of the term he gets back, if he so wishes, all that 
he has paid. Meanwhi of course, the company is protected by having charged 
its regular life rate Moreover, at the end of the term, in whichever way the 
transaction terminated, it would seem to be equally safe for the company and 
satisfactory to the pe licvholders 
\ FIRE BUG'S EXPLOITS 
THE WORLD, in issue of February 16, gives the confession of one Ciesky, who 
n partnership with Anthony O. Jones, (elsewhere pilloried) has been carrying on 


the fire-bug bu ‘ss in and around New York during the past year. Fire under 





writers will find this interesting reading 
William Ciesky, n 

Anthony O. Jone 

ment, vesterday, 1 


w imprisoned on a charge of being concerned, together with 
to detective Reinisch, of the fre depart 
j ich he states when the fire occurred at his place, No. 16 
Clinton street, on 26th of March, 1871, Anthony O. Jones sent him and hi 
family up to Haverstraw, and during his (Ciesky’s) absence, set fire to the store ; 
that he was then insured for $800, and received a check for $400 for his loss from 
the insurance mpany, which Jones went and cashed for him, and then deducted 
his share for his trouble; after the fire he moved to Morris avenue, Elizabeth, 
N. J., where Jones procured $1,000 insurance for him, and on the 4th of July, 1871, 


made a confession 
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sent him (Ciesky) and his family over to New York to view the fireworks at the 
City Hall, and in his absence he (Jones) fired his place. He then recovered a 
heck for $600, with which Jones did the same way as before. Ciesky then moved 
his shop to No. 100 Prince street, New York, as stated in former testimony, and 
his residence to the corner of North Fourth and Fourth streets, Williamsburg, 
Lae Here Jones came one day in November to his wife, sent two of his 
children to his shop and his wife to Washington market, in New York, and while 
they were away fired the place insured in this place for $1,000 
g with the insurance companies, a check for $500, which was 
t share this time in the same manner as before, by 
the money when handed to him, and taking part of it, the remainder 
being given to Ciesky. Ciesky further states that Jones, not long since, told him 
that in December last a fire occurred in a manufactory in Eldridge street, between 
Canal and Hester streets. The place was occupied by a countryman of his whose 
name he does not remember, Jones said that he induced this man to take a book 
keeper for a few days and then go to Philadelphia, and while there he (Jones) 


1871 


ilso. Ciesky w 
ind received on settlin 
cashed by Jones, who 
counting : 


ook his 


would fire the place for him, which he (Jones stated to Cieski that he did about 
2 0 clock in the morning 
PHE GOVERNMENT ANNUTLTY COMMUTATION TABLES O} 


JARDINE HENRY 


IP HIs great work is based upon the standard required by the laws of Great Britain 
concerning life insurance companies. It is for single and two joint lives at from one 
and four joint lives at three and six per cent. It is 


Put 


to ten per cent, and for three 


published in three volumes, at $42 currency, delivered at the office of 


SPECTATOR The following extract from a late letter to the publisher from the 


author is commended to the attention of .\merican actuaries 


I have found the tables of 
companies. If the American lif 
premiums on life policies held by 

of annuitant life in this 


value for the information of merican life 
experience be the more suitable for calculating 
\mericans, it must be held, conversely, that the 
experience country is the best adopted for annuitants here 
to whom American offices may sell annuities. But I have found, from the tables of 
an American office here, that rates of annuity are offered to females in this country, 
which foot up to 6's per cent in perpetuity, being about the average rate « f interest 
»btained on the investments of the Mutual Life of New York. ‘This makes a loss of 
the whole expenses of management, besides no profit on the annuities. I cannot 
more forcible illustration of the use of the tables than the result on the 


much 


pivea 
accompanying sheet 

AMERICAN RATES 
(GOVERNMENT 


ANNUITIES, WITH RATES BY 


ANNUITY TABLES 


FOR LIFt 
(HENRY's) 


COMPARISON OF 
BRITISH 

Innutty of £1 per ce nt perannum pavadble vearir 
—- = Vv 
British Government perpetuity 





rarest vale per cent in 
returned on 


{ we Percent Lmerican lec 
"8 interest (Afenry.) , American payments 5 
Vale 
4S 5 12.211 12.642 4 45 
50 4 12.060 11.055 4 so 
55 4 10.733 10.352 4% 55 
60 4 9.22! 8.937 4% 60 
65 4 7-779 7-794 4 65 
70 4 6.382 0.337 4 79 
THE MUTUAL BENEFTI 
PHE exhibit of the Mutual Benefit Life, at the close of 1871, is one of which even 


that sterling may well be proud. ‘The gross assets now aimount t» 
$24,000,000, and its income from all sources last year was almost $7,000,000 \s 
an indication of admirable financial administration, we may mention that $1,417,908 
This, of 
conservative prin 


added 
company, after paying 


company 


of this income was derived from interest upon the company's investments 
Mutual 


an interest-bearing reserve. It will be an 


itself, is evidence that the senefit is managed upon the 


ciple of continually possessing 
claim to public confidence that, during the past year the 


more than $1,500,000 to the representatives of deceased policyholders, returned 


$2,480,439 to its surviving members as the excess over the actual cost of insuring 


them. Surrender-values, also, to the amount of $180,354 were paid to insurants 
who, finding it inconvenient or unnecessary longer to keep up their part of the 
life insurance contract, elected to withdraw and receive back portion 


The payment of asum of this magnitude suggests 


the unearned 
of the premiums they had paid 
to our minds not so much that the insurance was not appreciated, as that the com 
pany has pursued a course of noteworthy and honorable liberality in its dealings 
with all classes of its customers. When we add, finally 
beyond question, that economy has, as usual, been carefully stu@lied in the manage- 
during the vear, there is left litthe room to 


that the statement shows, 


ment of the company’s vast business 
doubt that the Mutual Benefit Life 
among the few front-rank corporations engaged in life 
And from this high position the company is not likely to recede. 


occupies, most deservedly, a prominent place 


insurance in the United 


States. 


LIFE OF THE UNITED STATES 


THE annual National Life of the [ 
an increase in net assets, over the exhibit of a year ago, of $385,218.23 


upon a premium income of $626,921.22, being equal to a retention of over 60 per 


NATIONAL 


of the 


THE 


statement nited States shows 


rhis, too 


cent of the money received for premium This we apprehend is what very few 


companies can truthfully claim to have done upon the business of 1871. This is 


the more noteworthy and creditable because the premium charges of a stock com 
pany like the National are materially less than those of other life companies, and 
consequently economy is a costly Spartan virtue when practised under such strin 


gent circumstances. Another noticeable feature of the National's management is 
the new system whereby all the company's agents are brought into direct contact 


and contract with the home office, instead of being held off at arm's length and 
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compell d to pay toll to higher pow 


ernment 


and agents, and has proveda 


profit 


now possesses a ets aggregating 


organization of the company 


establishment of a new stock life 
ot 


worth boasting of. And, wl 


are of the most unquestionable 


ma t 


( 


list which is not worth every cent it 


} 


amount to only $ which 





days’ business 


PHE twenty-seventh annual re 
able chapter in the progressi 


pany’'s statement for January 1 


only presents a grand array of 


healthy advance upon forme! 


than twenty per cent, or upwart 


company s receipts were po 
disbursements to policyholder 
annuities matured endow 
$3,313,311. And the « 
amount of $18,803,769 
ance for re-insurance and ever) 
divisible among the policyh¢ 
available as an addition to the 
Such a statement as that wl 
be looked upon with satisfactio 
and at the same time should b 
fc 


honest and competent men 


x good, which are inherent 


S. V. DORRIEN, bsg enera 
fire InsudJance company, | 
general business both in the 
the local agents for the compa 
western states, ho appointment 
It may not be generally know: 
business in California and on 
which period it has paid upwa 
The company only ime ¢ 
at the urgent request of Mr. I 
bankers. 


confined their busine to t ‘ 


Having dep 


company is strikingly conset 


a 
f 
I 
ul 
in 
PLA 
it 
‘ 


wou 


ted So 


desirable risks on their bool S 
notice of which appears cisew 
Chicago anda gentleman of f 
Greenebaum & Co.in charge of t 
present. We shall have further t 
1871 reaches u 

THE 1 
THE Republic Life held 1 
elected as officers for the e u 
\ Farwell vice-president 1 
secretary | I (rar 
The financial statement p t 
to $1,335,722, and liabilitic 
$131,000 \lthough manife r 
ment was received with satist 
any analysis of the company 
facts before u Phe disburse 
vear in policy issues was 2,4¢ 
the Hahnemann and De S« é 
capital of $4,017,000 {. 
the twenty per cent assessm 
actually paid in, amounting to > 
1,000 stockholders resident in P 


THE German-Amer n | 
composed of some of tl n 
enter the field on or about M 
largely recruited from the m« 
ship The president 1s Nir 


underwriting circ roker 





hl 


] 
l 


This plan has been tound to re 


a 
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I] RANKLIN FIRE, OF WHEELIN( 
iid I i IKI i re ! W ] ot in W \ make al very 4 readit tt 
rv I, it ‘ vere $257,408.83, with liabilities for 
nce! tly 1) of $28,333.47 ! ompany has a cash « 
I 1 net if yme PI20,472.50 It is a proof of 
ri t nage! nt t uc S pa ments the I I 
71 re in < yout seventy per cent 
S I the « bee eXxce lly well man d 
f of doubt and de I condition w 
' ‘ ub ’ ’ ofitable tot 
( ott n nt Of p 1x vi 
i ( 1 r ( 1} tl I 
f e middle ‘ i the compar 
T x pi! I l ier e, t \ 
ell-1 lox fi " iny I 
i t el é ide as public as would be 
I HARTFORD LIFE AND ANNUTI 
I ri i i n ty makes creditable exhibit 
$767,172.56, and liabilities or reserve account being 
| 1 the com 0 iders a oT ¢ 
uct \ ) n I I iess of last yea | 
comp \ ec 1 Of conse tive managemen ] t 
1 { r be Dp of lif n 
i l i! l 1 ) on m isurants and appe 
m1 é lhe provisions of t plan secure to p 
I ( el t a the companys st 
I u 6, the Hartford re dividend of 6 per cent to 
l sequent t le b ng policies whi m 
¢ ed lo Vy Of O pel KeEWIS It is easy to et 
S é é f y to! mind J tern departr 
I inde itelli ge nd efhcient management of Mr. R. T. |} 
) ni eners ge igent stands deserved 
( | eadaqu € Ci latN 659 Wab 
LRES \ LONDON 
! t 2,046 irms ri is ‘ Of ti 4 
1 I 5 for fire l Lin shght image t 
€ Vt} h € n mad 7,302 su 
run | l 20,242 mile It may interest some 
¢ I qual f I sed for « 
10,204,547 gallo ) out 72,342 n \m t 
59 I hes k 
se this mea hre-b nceendiarism 
I | l be somewhat isfactory to know what 
nsul nnected all t fires, but that appear 
‘ 1 1 disturb tradit il mystery in whi | 
Le K I I | aon fire brigadeada t 
ed i , ha , ‘ ' l numb I «i 
il ot T ) ‘ le ) 
FTHE EMPIRE MUTUAI 
es \1 Life comes forward pr 1 Vv witl n f 
Lie vorthy ogre Du 1871 tl r 
tone hundred each week—insuring $10,143,574. 1 
e ¢ Y 1\ 1 December U sor So 100 
me ere $853 51 { the liabili were $ 
f $70,694.17 \s compared with the previ ve | 
i ar a ac ince It sues ol policies na eV 
1 force when e veal bes in ts t i 
pe x now 1S an evidence Of gain to Its full ar 
get dminis n of capable managers, the company 
it ! lace among the most popular of ne 
THE AMERICAN CENTRAI 
I E Ame ( (entr | e€, oF S f S, possesses cas 
$422. 00x \fter reserving a sufficient sum to meet all uny 
ling risks e company has nearly $300,000 of net cas 
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aid upon its nominal capit It is hin 
luct of this company va ; 
d liberality. In its progres-ive plans, the adi ra 
vy CO atism and guide: by experience. Son ft 
mone ecompan tt t nd stecl 
fut of the office w I exhibited in the 7 nptne 
with whi tl e ¢ ment laid upen them by the (¢ co f The 
inference ist 4company o] are littl el reafter, to 1 
LI] ASSOCIATION OF AMERICA 






































Association of Ar resulted in th ucce of the fel ng ( 
emphatic m 
I lent ( tinental Fire i cc compa 
en, Haligarten & ¢ , banke1 
1 Mead & ¢ crs 
leather merchan 
lv, president Old Dominion St ip company 
Jenkins Van Schaick, stock brol 
Geo. W. Savage, president New York Board of Underwrite 
Adolph W. Engl Kremelberg & Co., cotton and tobacco merchant 
James M. Motley, president Manhat an Oil con \ 
Carlisle Norwoood, president Lorillard insurance Ipany. 
Edward A. Stansbury, Life insuranc 
Carl L. Recknagel, Recknagel & Co., drug i te 
James H. C l, real estate 
SALES OF FIRE INSURANCE STOCKS 
SALES of fire insuran tocks have been made in New York since our la ue ¢ 
follows 
33 S Cc 105 
cO owen T44 
160 r 129 
) 181 
Io 130! 
sO d Trader 120 
20 Iss 
Ye) 100 
20 I e / 
Io 140 
I I 
320 I 115% 
ee I 
100 us I! 
THE NORTHWESTERN MUTUAL LIFI 
rHe N ( nM 1 Life held its annual m rand ¢ t \ ee 
on Januar I \ } raging exhibit was made of the business and c tion | 
of the cor 1 I gros t re stated to ber SIT, Ox x The pre- 
mium income of 1871 was $3,113,546, and total reccipts, $3,772,5 Durin 
last year 5,662 \ ed, covering ks t eam f $12 52 
the t ere In for 34.349 P 5, In r $62,425 
The cor ( ( ratio l oT { u | < 12.65 per 
cent of the rec Last y« »was I I cent lint for 
16.67 per cent I ] cl f 1871 1ounted t 2 1, butt r 
income m thar lt Itis g ving t t " | ft 
company’s assets was | by reason of the ¢ igo fire 
THE CONNECTICUT FIRI 
THE Connecticut Fire, of Hartford, i gain in the field, having been rev unized 
under its { ner offic nd ¢ i‘alized with $s500,c0c0 « The « ll mpany 
had a most cre¢ e record as regards good management, honorable dealing and 
exceptional pr eri'v up to the date of the Chicago disaster, Under the prom 
ising auspices of its reorganization, the Connecticut will, we doubt no‘, p itl 
assume a prominent position among the best of the agency companies, and \ j 
1 reasonable period repair wha have latterly dimmed the 
lustre of its once uninterrupted ere is no dancer of 
our having to The ret »ond Secre y Ber tt to 
their accustomed places in th ye | l omed bya 
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Tne new Black River Fire, of Watertown, N. Y., has been ors ed by the 
ippointment of a full staff of officers as follo President, Loveland Paddoc] 
first vi-c-presi t, Gilderoy Lord ; second vice-president, John L. Baker; treasur 

Geo. I Padd oe ctavy, Orin ¢ I'ro here i iso an CX Live com 
mittee, consisting of the following directors: Gilderoy Lord, chairman; H. M 
Ball, M. Andrus, L. D. Doolittle, John L. Baker. It is expected that the compan 


will enter 


n its busine opera.ions during the present 


was argued before arbitrators, in Middletown, Conn., during Fibrucry, 
1en de d, will settle certain qnestions of law as between issurance 


ge for 2,039 upon 





held a { 
the People’s insurance company of 
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Middletown, w e policy contained a] that in case the building burned t 
mortgagee should real I ( le from the le of the pre ty, by 
foreclosure, before making any cl t Che mill did burn, and, 
en the mortgagee foreclosed l ed p n of t yperty, he 
‘ l not? lize en iv7h to cover the } } > . 1 hel from the 

urs company, which they refused t ] 
THE INTERNATIONAL FIRI 

lur International Fire, of New Yor! ct i ptr the 
front with a financial temen rt lsome am f Sr Ir.72 in 





commissions, re‘urn premiums, ta nd 1 ed | KI9QI,4 1 We 
eak the simple truth in sa r tl ‘ any in the ry ¢ ‘ f the 
Chicago furnace in a 1 im te « n did : 
Inte tional. Prompt to admit tl ind equally prompt 
to adjust and pay its half million of dolla not for a moment 
hown a symptom of discouragement or \ e of an institu 
n needs no prophecy, for it will take care « 
THE MARINE COMPANIES 
TrHe New York marire insurance companies appcar to hav n sonably 
yell, as a rule, during the past year. From their annual statements we compile 
the following summary 


COMPANY Premium Disbursement! G) Isset 
an'ic : ba 

at Western ‘ cee I 
(orl t ‘ I, 





+ 
ws tv 





u + 1,550,233 I 1,035,749 
Commercial Mu:ual 284,226 I ,093.027 
New York Mutual 271 ) 779,874 
Union Mutual 161,667 1,177,102 
Mutt <8 866 793,185 
ic 602,413 1,083,547 





THE STATE FIRE, MISSOURI 








THE State Fire, of Hannibal, Mo., make n exhibit of assets, albeit we would 
prefer to see it somewhat more detailed, amounting, on December 31, to 
$714,085.14. ‘The company’s liabilisic including unpaid losses and a sufficient 
re-insurance reserve, are staked to be $82,932.70. Of course, under such a condi- 

n of things, policyholders are relieved from solicitude as to the pro’ection and 
indemnity afforded them by the company’s policie rhe State is in the hands of 


competent managers, and is now push into new localities by u 





ment of active and reputable 


agents 
> 





ERE MENTION. 


A sort of underwriters agency has been started at Cleveland, 





be called the ‘‘ Inland Union" and intending to enter upon hull insuranc? on the 
] luring the coming season. TI! S| unics and Traders, Brewer nd 
M ters, and Arctic companies Yor we entcred into this combination, 


_of Ne 
ts management has been entrusted to Me 


be 


changed into something new and strange within a year or 


Jennings and Brooks, the 
that inla 


two; bu 


nd unde 


tat le 


insurance agents at Cleveland. It may rwriting hx 





known 
iwtoneo 


the parties to this arrangement ought to know enough to keep clear 


will know enough to get out ofit, in due course of time 





»a company or several companies formed purposely to prosecute inland under- 
writing under an exclusive charter and with that single object. Possibly such an 





db 





undertaking might pay its way or do even better than that. But so long as fire 
underwriting must be carried on upon so narrow a margin, we cannot help fecling 
that no portion of that margin can properly be spared for speculative venturcs upon 





the lakes. And, if the truth were tcld, this lake underwriu i ter all, not cne 
whit less speculative or demoralizing than operations in Wall s'reet. It is nothing 
but a seri of ‘* flyers, ‘ the results of which are occasional proht ble trikes 

and ianumerable ‘cleanings out If dive would only look into the ma'‘ter 





they wou'd as s90n think of giving their officers carte blanche to use company funds 
in Wall street as to risk them in lake unde iting. We may be all n 1 < 

calculations, but, taking the official rec for our guid r no great prospect 
of profit ahead for the Inland Union. For particula ingui f e who know 
how it is themselves, one of which body, if we mistake not the Arctic company 


ase by pneumonia, on February 5, of M: 


past had been the president of the company. Mr. Hooker was th rch C- 
cessor of Dr. Peckham, during whose administration he had becn ve in the 
management of the company as vice pre t. On his accession to the presi c 


devoted all his cnc to the building up of the company 


Mr. Hooker gie 
duced results equally benefici«l to the Guardian and creditable to hi 
fiser contributed lar 


manager. His previous experieaze as a bank officer 
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efficiency as the executive financial manager of a pron inent life com] ! 
his aptness in governing and directing I is, of If, a ( ( ( 
We are not advised of any action having yet been t f 

by Mr. Hooker's death. As we have previously announced, Mr. Everett ‘ 


the present incumbent of the vice presidency. Whatever « 


shall be determined upon, however, we take it for granted t 
with reference to the fuller development of the business and 


tage of the company. 


WE notice in a Chicago paper a long letter from President 
Palmer, of the Manhattan Fire, by whi considerable light tin upon t 
receivers are appointed and disappointe 


Palmer had been selected by the directors to be the receiver of the company, but a 
family quarrel occurred which resulted in installing Mr. ( Be 

position. Lately, we see Mr. Bedell med, and Mr. A. J. Sr 

former vice-president, and actual whee rse of the old Manl been 
made receiver. We are sorry that ther is been any unpleasantness between 
gentlemen who have so long dwelt t I] 

expediency of making the public a party tot 1abbl Reputations 1 h in 
any sense depend upon newspaper « | t ] f su 

And William Pitt Palmer, as undery r, poet, citizen and honest maz f 


the nece sity of self-defence But, all this < le, how would 


> 


company’s creditors something 


Mr. T. OrmSBEE has been appointed manager of the central 
PI gS 
iny, of Hannibal, Mo. We have pr 


t I experience this ¢ 


department of the State Insurance com] 
ously had occasion to remark the ex 
business during the first four years ved a ratio of ] t remiums of onl 
23.18 percent. The company havin yw been admitted t busine in severa 
of the states making stringent requirements as to capital and other irity f 
policvholders, we are warranted in « 


condition in which the State exhibits itself. With $8.61 of ts to everv dol of 


liability, the company ought to have 1 
ness v henever it shall choose to pre 
better known companies. Its selection of Judge Ormsbee for the management of 
its central department, affords abund 

has hitherto characterized its directiot not to be laid n the 1 r field of 


competition into which it has n« 


Amonc the New Orleans fire companies, whose transactions 








last year resulted in a profit, were t MI ts Mutual, which « 
$263,505; the New Orleans Mutual ur : ass t $22 
Mutual, $168,458; and the Home Mutual, $ 13 fter deducting 
entire amount of unearned premiun Int f some of 

ets are distended unduly by t ter] t of 


nts; but, in view of the 


that it makes little difference. Secu f 
writing wildly and vet escaping | t e New O 
a very good thing of it N 
from > old resident pr 

») Carry We ni) Lf l 

ze, too, of 1 ( 
reach them. It is not a great wor erefore, if t N O 
able to boast of making m 

Tne National Fire, of Boston, returns to the New York 
insurance department, as shown |! E SPECTA t CHAI ets t 
umount of $896,681 Of thi im al t o7 rd, or $ . the fort f 


bond of indemnity of a contingent 


ockholders, as a guar ¢ ' 
been passed by the I 
ock by thec mmpany t t} NY , p< = 


igners of the bond, and uy 





the old stock shares in any profit As we ] o* Pies By \ 
fair way to come out of the ordeal of tf) ( 

retaining its charter d 

future of activity 1 usefuln I f f 

tions refl credit upon t ’ 


rescued the National from bankr 


dangerous if made epidemic 


Tue January statement of the People’s Fire, of Worcester, 





Mass., makes a cheering exhibit of to t nt de 

( h sum is rep ted | 

t cl i r \ 

ot only ite f 

\ f with satisfa ) f 

tr is only $5,079.11 

I 1 f 1 ($274 {1 S14 

] a ) I I 

( imstan : 

Josses W ‘re upward f $309,090 I ‘ rou - pears : is vouched | 


(we might almos 


insurance depart! 
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t say needlessly) by an official certificate from the Massachusett 


nent, under date of January 31. 


lsewhere printed, respecting 








t mini 1 of the Andes Fire, the official record of that exami: 
to hand. It reveals the following facts: Including $346,316.34 of unpaid pren 
$74 f yaid assessments, and J. B. Bennett's then unsecured note for $10 
ther, $521,296.34), the gross assets were found to be distended to thea 
of $1 57:93 90 
Fr \ e deducted, Outstanding losses......... $176,670.17 
Re-insurance 704 { 
Comm'ns and brok’ges.... 5 : 
- — - hare) 1.2 é 
LR OS Ot BIOE, 6 5 coin dere ticrcsedespasvaawessqaneeaen $72 41 
Impairment of capital (27.32 per Cent)... ..ccccccccccccecccccces 27 ; 
$1, x 
It n equire much expertness to discover that t y 

1 in the rea t of cash from the $521,296.34 ab I ed must 

I erlally tot ipairment Phe is also, we are inf ( tt f 
( ly } in mode of re-insurance whi ( é nd 
dangerously, links together the Andes, Amazon and Triumph «¢ uni¢ \ 
lready ogested, these tact 1ust not be engrafted 

and we can only repeat the advice that there shall be a prompt r ganization of 
the ffices u basis of truth and honesty. ck yr plan | ce 
t y failed of its pur e and publ onfidence h *n so severely strained t 


a reaction cannot 


ALABAMA 


1 February 12 











be far in the di 


has outraged all decency by the enactment of a law, 
hich requires all other state life companies to file, annually in June 


, 








a statement of thei on on the previous 1st of April, i iding the ar f 
yremiums received in that state for the year, the amount of state and yunty taxe 
id licenses paid id the amount invested in the stat I ) ’ 
tement of t 7ross premiums received in the state id of ur nses 
1, since A 1, 186 \f to comply with these r t 
the « t ( nr } e sta ind exp ea 
if ot DS d byjti yn 1 } > 1 It 1S un i t | 
e erested in the exe tion of this barbar 
yy ) its enactment is mainly due to the eff f < G+ 


WISCONSIN 


1"’ by cing « uin investments in tha ice 1 
t companies r la date at f 
s furthe mment now; but lif { 
lto b yrepared to h ref 


has gone wild, this winter, on the subject of 
lat | th Jeremy D 














: f ie ; n | ( 
; ble { t f 
m rs of counties into 1 
rer ; , b 1 +) peice 
1 tl ft ] 1 ex s shall exceed t I 
e m é : fa me! yon neb 
tl f ncy W 1] us to remark that the } 
1 s, the poner \ W 1 legislat Si 
THEY have a local board of fire underwriters at St. Joseph, 
M uri, and we understand that itis unanimous in observ ] nt rates and 
ible | All the r¢ id companies in 
I 1 exce ne P. B. Ca represents the Home of ¢ I 
( 1 d ven to understand, is a very unruly and bothe sort of perso! 
he I elling person, he knows very little about underwriting; as 
1} of the publ that the old € 
f ‘ 1 the comp ike and accu d J nt 
f ’ ( ws t ler the rates pré e ( vo f 
é i mad l I no money b nde MV H 
C or make n join the board and live up t rate r 
Tue Home Fire has been numerously visited. In November, 
iperintendent Miller made his ex yn the « pat 1, again 
Decem to ¢ fy to th yairment of capital I y, ( 
( ck t ft 0S 
v r ¢ n ib f é 
( 1 V 1 t ) M } r 
' ann ; sam niet tad Siied ap 
i 1 i tals since the Chicago fire. Chis isa I 
One Simon Powell, of Chicago, must have been surprised 
to receive his insurance money from : North Missouri Fire, on the occasion of a 
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recent burn he rushes into print with a card to acknowledge the receipt of $2,500 
vhich was ]} i him n le than thirty hours after the fir his speal 
for S ( but to the average underwriting mind l] 


impression that 10S is coming again 1 Macon, Mo I} 


losses g way for incend to trave \nd1 

vhi ! e on re ion will ire to b f 
public that I ; Mr. Powel Dp cularly if the puff has to be paid f 
ddition t t of the loss eems to be pretty obvious in tl 


law whittles things down to a fine point. A recent 


decision of a N York court says that t secretary of an insurar mpar 
not open a k d ed to the presiden Are we to unde t rule 
ks bo nd that the president cannot « I e secre \sa 
rule the secretaries are the smarter men and likely to have the liveliest corré 
pondents and we would rather by half read the letters they receive than those written 
to the preside: jut it will be a new revelation to the officers that letters upon 
office business must wait to be opened only by the person to whom the writer ha 
happened to address them 


t 


AmonG other hints towards reform which have been incon- 








tinently sque lin the Illinois legislature this winter was a bill for the appoint- 
ment of commissioner of insurance was reported and urged by the 
standing committee, but when it got before the house it was choked to dea t 
once. A fire insurance bill has gone as far as its third read - pape! ) to 
press, but as there can be no certainty as to the shape in which it will finally pass 
we need not devote space to discuss it The bill has grave defects, some of whicl 
take on the f gross errors, as well as injustice to the companies Ihe 
trust will be obviated, if the bill is really to become a law 

THE contest between the receivers and those creditors who 
re trying to throw the company into bankruptcy, holds out a poor supply of 
for pe esire an early settlement of the affairs of the Independent of Bostor 
rhe fight has been a warm one, the stake being a pretty handsome sum in the wa 


of liquidator’s commissions; and, as the costs must finally come out of the assets 


he case is one h promis ; to leave creditors a bare bone at the last This i 

iiyvt f t the market price of claims against the Independent has gone 

vn to twenty per cent. Tl situation, certainly, neither creditable to Boston 
nor encou! ng to patient creditors. 


As a complete and accurate“ proof of loss” by, and memo- 





rial of, the late calamity in Chicago, we know of nothing that exceeds in m 
re ( m bells made from t me of the Chi t f 
bell, m¢ } dvert columns. We are authen ] nformed that 
Me Eve & ¢ ec d quite a number of orders for their be from 
eastern 1 nie M » had lready invested a | t { eir 
cay | y 1 deemed these littl t lirs t be i ’ 
ot 1 | ( They deservedly me in uw ( e i nd 
wid 1 « iSt ¢ ig t } ha ers ll ak ub { b t { i 4 ik i n t ts 
ill over t , 

WeE are glad to see that an adjustment bureau of the kind 








frequ nended in our columns, has just been established for the southern 
states | Ir. H »S. J ison, at Columbia, 5S. ¢ Mr. Johnson has had a 
luable expe e as special and adjusting agent for one of the larg ncy 
compat é un extensive local acquaintance thi the So 
as well as the necessary technical knowledge to meet the requirements of the com 
panies. lh 1 1 the business of adjusting, Mr. J n offer 
( for « unies wishing to improve the existing opportunity 
¢ it the South » plan has the elements of economy and com 
m 
THERE is a modicum of justice left in New York; as witness 
recently decided in that city wherein the Continental Fire came off conqueror 
One Minzesheimer had sued the company for damage under his policy, which 
damage the Continental easily and overwhelmingly proved, on the trial, to have 
been constructed out of purely imaginary facts. But the jury, of course, gave a 
verdict for the plaintiff The company appealed to the Superior court and sought 
to have t verdict set aside. Which reasonable proposition was entertained by 
the court, and Minzesheimer came out at the small end of the horn. Justice, in 
t blind: she had her eyes wide open 
THE agency at Chicago of the companies forming the 
Underwrit Agency, has been changed, Messrs. Ogden, Sheldon & Scudder 
bein ed by Mr. James R.. Floyd. ‘This is a very judicious and meritorious 
ip t Mr. Floyd, not:only formerly represented the Underwriters, at 
Chicago, but has also virtually been the main spoke in the wheel, since Messtr 
Ogden and Scudder assumed the agency. Mr. Floyd is a skilled underwriter and a 
popular gentleman; and with a solid institution behind him such as the | nderwriters, 
he cannot fail of adding to the already large and desirable business which his com- 


panies control in that city 


Tue auditor of Ohio puts his name to a certificate which 


states, respecting a certain prominent Ohio company that, upon a cash income for 
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1871, of $1,901,505, the amount ret ning unpaid for premiums writte1 

vear is only $10,015.05. Isn't tl t er t 1 gauze? The same « 

nis! the inf t i that t ‘ {fs mac t 
com \ tech 1 $2 751.19. H 

i e are other | 2 al n ement } 

} t is based 1 ‘ 


Ir is still an open question whether a fire company, becoming 


nkrupt after issuing ‘‘ perpetual ” fir can be pern | to prefer and pay 
full the claims of such policyholders for return of premium v hisunearned. So 
long as the company is solvent pay | le | per cent of 
t! riginal deposit to parties desiring to cai ltl 
f the companic e | d it ( l cl ‘ ) 


of this point involves important consequences to the two cla of licy} 


THE fire at Nashville, Tenn., on January 28, destroyed 


property to the amount of $207,000, upon which the insurance was about $14 

[he prin ‘ mong t ympar the | 01, London and Glob 
$24 te . ind Me pic y rant ] SI So () } 
$12,000 le, of Nashville, or ie-third 1 ’ A. mercial, of 
Nashville 00; .1 1, of Hartford, $o,o0 Five ] n es lost f ’ 





$3,000 to 5,000 Ca 


jine { $20,000 upon ont of the risks burn 


A NEw fire insurance company is proposed in Chicago to be 





called the \dvance and to hav $1,000,000 capital The promot of 
project are req ible « n 1 t ‘ ft i id 1@ CX ‘ 
is insurance it If the vive Chica . , 
‘ 

pital of le on to ¢ 1 | aT 
re \ cel \ ) ‘ ! el the p 
of Cl igo n ‘ 1 e any more ( ! as t ban} Comme ] 
Mutual Security Lam ind Stat 


In the first issue of 





present ye the H nd Pr hase i rance company is re ese d ha r 
its capital red I n of the con I rance f ! 
s fixed } e New York de | com ! t 

e been amended t I { ig t re ( nd the of 
$13,000 Ihe corr i i nt ( | 


P. FLorsuem, of Chicago, a veteran in the business 


of fire underwriting, first and only secretary of the ill-fated German f ¢ ’ 
ind latterly one of t f 1 of H G ebaum &«& ¢ f 





Mr. Tuomas W. Biayney has recently accepted the agency 


r the stat nsuran company of M ourl Mr. 1 vine very 


in Chicago 1 


conservative and competent underwrite nd the Chicago representative of ie of 
the best of the Ne ) nter i l S ' 
creditable exhibit of its condi 1 al din id in the ds of Mr. Blay 


larke & Co. were the agents pri isto M 


Tue Union Mutual Life is erecting a fine granite building at 
No. 152 Tremont street, Bost l ructure ll be five es h ind o¢ \ 
of M n “et Che plan in tes that the entire first 


occupied by th pan vs 
upply thee ac mmoda nsi ] I | n ! i 

in ornamental and elab lb 1 t mpan , 
the same time prove a safe 1 , 

In Buflalo there were tir fires during 1571, destroying 
property of the value of $99,943, upon which the insurance was $382,095 Latter 
there has a marked and regular d nution in the | yf 1 Buffalo, ; l] 
be seen by the figures for the | ‘ 


1866 0 > ; ) v4 

1607 73 b] 7 4 5 09 535 7 10 
1868. 112 14 353.720 31 235,¢ cs) 
E009 ru oe 19 227, 73 VS S706 7 0 
1870 II2 27 139,298 23 38,981 33 
1871. IIt 27 99.942 75 2,095 CO 


Messrs. S. M. Moore & Co. have been 


agents at Chicago for the new German American Fire Insurance company of New 


appointed local 
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York. This is really a first class appointment, and one that will give the com- tunities to ply his vocation, but having tried in vain to get another man and his wife 
e outset a large and desirable line of business in that city Several of to burn their own premises and then undertaken the job himself and failed. Tones 
pany at th g J 


Chicago's best merchants have subscribed liberally to tl 


he stock of the German was exposed, arrested, and held for trial 
Americ andS. M. Moore & Co. themselves have taken $10,000. Chicago is also . = C ae . 
os ge ncmmnpnetee te a He ET ome Fire insurance stocks of Hartford companies were quoted 
well represented in the directory of the company, and the ability already in its foll Fel 
; as follows, on February 15 


service makes the success of the German American beyond question Bid tsked 





Tut Charter Oak Life issues its prospectus of a new plan, | Hart 





called the ‘‘ deposit investment,” which has the appearance of being a sort of t en nnecticut 106 108 
year tontine. The rates are low, but are loaded up to the right pitch by t . tailes al a sees = 178 


requirement of a deposit which draws interest, and which, in case of the withd al Orient Io 107 


of the insured, will be returned as a surrender value. Incase of death, the amount +n ‘ xe ° 
its are retained for the sur- [ne real estate belonging to the Putnam Fire, of Hartford, 





of the insurance will be paid, but the deposits ar 
vivors, to be divided at the end of the ten y« y takes ten years, therefore, has been sold at auction, since our last issue. The property was offered in two 
to see how the new thing works lots, which were disposed of at $69,250 and $46,290 respectively. In each instance 

the property brought an advance upon cost. If this sale included all the company's 


: ; real estate, however, the result indicates either an over-estimate of its value in the 


A New York daily paper has had the good judgment to 
appreciate and notice the suggestive circul 1 by id 


ir recen‘ly issue 





. 2 ‘ } me thirty per cent in Hartford pro- 
to the agents of the International Fire. This document was very creditable to it heae: : Bi ee 
= ; per I'he shrinkage, at all events, is not far from $40,000 





au‘hor, and it may b2 presumed will prove useful in educating and nerving up t is Z } . 
DurinG February, the Missouri legislature had under consi- 








agents to whom it was addressed to a proper notion of the dignity of their p io 
and the responsibilities of their profession. And when these gentlemen shall hav deration the insurance bill of last session or some:hing very like it, but which last 
learne 1 their lessons by heart they can do a little useful missionary work by loaning year failed of enactment Che bill provides for a commissioner for each branch of 
this very practical tract to certain of their destitute fellow-unde i insura life and fire It fixes $4,000 cach as the salaries of t mmissioner 
and $2.500 cach for the deputies, reduces fees, and turns into the treasury all excess 
Tur New Jersey legislature has just enacted a law providing | 6 th meh rn cial ms a Pe bill 6 epee: eet mal ac 
for an annual valuation of the policy liabilities of New Jersey life companies by | eertain quarters, and will not be passed without trugele 


the New York standard (American experience table, and 4'% per ct nter 
} } et od . . " . 
t! te of one cent for Ir opens up the query, whether life companies might not just 


cost of which valuation shall be paid by the companies at the 











every $1,099 of the whole amount insured. The total expense of this \ as well issue policies in blank, to know, that in the King's county (N. Y.) supreme 
thus provided for, will be about $2 000 for e four New Je y } court jury itly ga 1 vel t against a company in case of a‘suicide 
The same law also contains a retaliatory provision, which will be regretted | whose policy had in it a condition of voidance, ‘‘in case the insured died by his own 
Pennsylvania companies mostly. hand, san insar Of what use ai ynditions or any other safeguards against 
Tom * F ler Mr Go . aon ; ' I may thus set 1 t 1ggestion of a prejudice which insist 
Tire insolvent New York fire companics have another per- : S& PER 
, that corpor ns have neither souls ! gints ? 


sector in Mr. Charles Hi-cheock, who, as a representative of a large: number of SE Ens 
poli -yholders, has come on to New York, wi h full power to tike such course as hi Mr. S.E. Conen, publishe -of The Philadelphia Underwriter, 





judgment approves, looking to an carly settlement of the cliims put into his hand was presented with a splendid gold watch and chain—the gift of a large number 

Whether comoulsory bankruptcy, or compromis*, or patient waiti will be the of apprecia‘ive friends among the underwritcrs of the country—at the celebration 

course decided upon nebcdy can tell. We incline to think that the matter will all f his fif ieth } lay rhe pr n ( made in behalf the donor 

resolve its If into waitirg, but wheiher pationt or impatient, will depend upen th by Mr. Charles D f D CW occurred at Mr. Cohen's office, and wa 

natural temperament of the parties concerned witnessed by n prominent rep itives of life, fi m nsuranc 
rompani¢ 


Tue assignee of the Teutonia fire, of Cleveland, Ohio, | ‘ 





reports having received from the concera ass°ts amoun ing $205 876.77, subject A Chicago lawyer, inspired of course by pure and unselfish 
to a shrink? g+ which will reduc: them to $189,099. Of this amount, $7,000 is r-al real for suffering policyholders, says that if the New York companies had only gone 
estat: worth only #5,590, and $140,099 is invest-d in notes and mortgages, wh at once into voluntary bankruptcy, instead of into the hands of receiver eir affai 
valu: is not casily ase riained. Several religiou d besevol snt soci-ties « I vould have been wound up at much less expense and 
company $19,000. The Teutonia’s lo:s*s at Chicag» were $971 » A Chicag uld |] 1 $1,00 But, t bt much cf $1,00 > 
to th: as-igne:’s view there is a dim and distant prospect of a dividend of fix nt would have filtered through the hands of the Chicago lawyers into the pockets of 
on the dollar in about six or eight mon:hs the credi:or 

Tut Home Mutual, of San Francisco, a new company with Tue Guardian Mutual Life has been reorganized by the 
a crpital of the composi‘e order, largely subscribed and limitedly ra I lecti f Mr. Andrew V/. Gill as president in place of the late Mr. Hooker 
to do business. Fire and marine transacti ve indulg-d i A flamisg adver- Mr. Everett ¢ i president, and Mr. Lucius McAdam, one of the most 
tisement, ina local paper, anncunces tha’ the chartered ec xpi‘al is $1,009,009, of faithful servitors of the company, retains his p 1 of re‘a d M1 
which three-fousths have been ‘sub-:cribed ut never a l t Gill f ] ed h the Em M Lif-, o » he Ss a most 
dollir of cash having been paidin. ‘To be sure something is said ressecting the efficient agent. ‘I company will doubtless make rapid progress under the 
high standing of the stockholders, but that, you know, doesn't go quite as { uspices of > wl di affai 


did before the Chicago fire , Be i : si 
; a Last month the shares of the Hartford Fire were quoted at 


THE special agent of a certain Cincinnati insurance company | ror, and sales were made ia Hartford at that figure. It happeas, too, that this i 





stopped at a hotel in Leavenworih, Kansas, and was registering his name, when a higher by quite a percentage than any other quotation of fire insurance stocks in 
large sized bug sallied forth and took i:s way across the page. The special paused that cits But tl nt of the « n that it shov uber 

and looked up at the clerk, who smilingly and unconceraedly f 1 him, but said powe ll manage ’ ’ nd also how fully t Old 

nothing. ‘* Well,” said the special, ‘‘ I've been bled by fleas in Omaha, bitten by is appreciated in the very place whose reputation as an insurance centre 

spiders in Florida, and interviewed by Tennessee graybacks, but I was never in a pany has done so much to build up and advance. 


ace before where the bedbugs looked over the hotel register to find out v re mv Tn - sy: ° . 
ees ee ee ; Tne death of Hon. Eliphalet A. Bulkeley, president of the 
room Was. 

I i Lif | H 


Et occurred at irtford, on Fcbruary 13. Mr. Bulkeley had occupied 

Tue following circular was recently adopted by the com- __ prominent and re<ponsible positions in political life, having been twice a member 

mittee of rates and surveys of the New York Board of Fire Underwriters of the state senate of Connecticut, and, during one term, speak f the hous¢ 

“The }<w York Board of Fire Underwriters at a recent mecting instructed its His energetic and intelligent administra‘ion of the affairs of t Et Life had 

committe on rates and surveys to urge upon the at:ention of all storek eC] of much to do with the advancement and prosperity of that company d | will 
United States bonded warehouses and storage stores, the desira ility of kee} be widely felt in life insurance circles 





one or more of the Babcock Fire Extinguis] ( al im 
of the occurrence of a fire on the premis« In our February issue we referred to twelve suits against fire 





Confidently believing that the interests of all erned will be promoted 1 i 
{ ‘ mnanies. ino d ] lar of the supreme c , . , rought b 
emplovment of every available means for the prevention of fires, and for the ; poeay: Pe URE Uy & REreneet er ie ipreme court of New York, brought by 
immediate extinguishment, should any occur, you are hereby respectfully urged t one Ettinger, and defended on the ground of an over-valuation of the property 
provide extinguishers as above proposed destroyed. A test suit, that against the North British and Mercantile, lasted a 
CLosE upon the arrest and conviction of Anthony, the Lon- ek and resulted in a verdi eS COMPANY OF GEE, 5I. WHR twe yen 
; i au ; interest, to which was added an allowance of five per cent for cos's 


don blacksmith, who set fire to 109 buildings within a period of two years, comes ; 
pr Pure Homeopathic Mutual Life issued during the year 1871 


ve average being 1,751. The company’s 


the third or fourth arrest of one Anthony O. Jones, in New York, for t 


been ever 





fessional fire-bug. This fellow appears to have n the wat oppor- 14 policies, insuring $1,605,167, tl 
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business was transacted at a very favorable ratio of expense, the expcnse to total 
income being 30.02, which is not surpassed by the statement of any other company 
of that age whose returns have been at this writing received. The assets of the 


Homeop ithic are $393,551, and its ra‘io to liabilities is 186 56. 


Tut German American bank, of New York, through Mr. 


Emil Sauer, its president, has recen:ly made a proposition to the city of 
Chicago, looking to a loan of $5,000,009 for the purposes of rebuilding the burnt 
district of that city. ‘The terms of the proposal are of a liberal character, and the 
transac:ion reflects credit upon Mr. Sauer and his associates of the German 
American bank. 


The Spectator Fire Charts.—Agents who have not supplied 
themselves with these invaluable issues shculd not neglect to send at once for them 
statistics of the business of the various fire insurance 


They con‘ain all the com 


panies reporting to the New York department for the year 1871, including the 


losses 


of each company at Chicago. Sent postpaid on receipt of the price. Sce adver- 


tisement. 

Tue Safety Deposit Life, of Chicago, has sued its late vice- 
president, Mr. Samuel E 
paying the assessment upon certcin stock of the company subscribed for by him 
We know nothing ef the 


the proportions of a litig..tion 


Seymour, by way of convincing him of the expediency of 


merits of the case, but regret that the matter has reached 


\nd we questicn the expediency of forcing stock 
by law suits, into the hands of reluctant holders. 

By an error of the types the Exchange, of Boston, was made 
first of 
to 


to appear with a surplus considerably less than belonged to it on the 


January. The company’s report to the New York department shows it have 


assets to the extent of $265,617, with a net surplus over all liabilitics, including 
The Exchange was 


re-insurance by the New York standard, amounting to $10,036 


Qa 


079. 


organized in 1 
Tue Review, which in a very short time has gained a place 
at the head of insurance journalism in England, will hereafter be published twice a 


month. In its energetic management, its early and varied news, its conservative 
and well digested editorial comments, and finally in its general make-up, 
is more like an American insurance officers 


ought to subscribe for The Review. 


rhe Review 


\merican than an English publication 


SomEnopy—suspected of course to be a life agent—proposes 
to increase the endowment of Yale College by a ‘‘new plan" whereby every member 
of the graduating class shall insure his life for $1,009 in favor of his A/ma Mater. 
The small annual premium required and the large results likely to accrue give the 
scheme a flavor of seductiveness, which almost shuts out of view the main object of 
its author 

In the Alabama legislature, a bill has been passed delivering 
‘olicit policies for the Nati 
We don't know which 


nor what kind of a Howard College is mea 


from insurance license ail British preachers who nal 


Life, beca 


mpany this r fers to, 


use part of the proceeds go to Howard College. 
t; but the 


life c 
whole thing ] 


ks like a pious fraud, and certainly is small business for a state legis- 


lature to be engaged in. 


Tue Faneuil Hall Fire, of Boston, has been admitted to do 


business in New York, and Mr. Charles W. Standart has received the appoint- 
ment of agent of the company for New York city. The Faneuil Hall has 
$200,000 cash capital. In the hands of so capable a manager as Mr. Standart, the 


company will have no reason to regret its venture so far away from the cradle of 


liberty from which it gets its name. 


Ir has been discovered, as the result of a recent investigation, 


that twelve insurance companies evaded taxation in Cincinnati last year upon 
an aggregate property valuation of nearly $690,000. We fail to find in the 
list the name of the Andes, whose total taxable property last year was returned at 


$467,546 98, although just before and just after that date its assets were announced 


to be $1,400,000 or $1,500,000 


In the management of the affairs of the Great Western, of 


great fire, Mr. C. D 
whole course was one 


CI 
the thanks of the public. His 
poli and was consis‘cnt 
It is 
cessful 

Ture Mutual life, of Chicago, seems to be pushing its business 
In January last it issued 211 new policies, 
of Fe bruary 


icago, subsequent to the Hooker is entitled to credit and 
effort in behalf of 
he highest degree. 


He she 


prise, and the public can ill afford to lose his services. 


the 


yholders of the company, and henest in 


stated that he is about reorganizing a new company uld be suc- 


in the ente 


with energy and fine success 


Covering nearly $450,009 insurance, and during the first fourteen days 


great 
it had issued 113 new policies covering nea‘ly $200,009 insurance. Conside:ing 
the age and size of the company, this is a very excellent exhibit, and proves that it 
there is any stagnation in the life business gencrally, this company docs not appear 
to share it 

A good authority estimates that the diflerence between the 
expenses of closing up insolvcnt companies by means of receivers and by bank- 

uptcy proceedings will be 15 per cent against the latter mode. In other words 
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claimants will get 15 per cent more (other things being equal) from receivers than 
from bankruptcy liquidators. 

On page 122, February number, a typographical error occurred, 
by which it was stated that the Merchants of Providence spent $100,0co more than 
it received for fire premiums. The excess was cnly $13,coo, and the mistake should 
be corrected in justice to a very good, well-managed and promptly-paying corpo- 
ration. 

Wittiam R. Kerr, formerly a general agent of the Hart- 
eph Fire and Marine insurance com- 
Mr 


position he 


ford Fire, is now general agent of the St. J 


pany, of Missouri, which company is about extending its business Kerr is 


possessed of ability and experience which peculiarly fit him for the 
occupies 

Witar must be the exposed condition of Chicago when even 
that infinite cormorant the Liverpool and London and Globe discontinues taking 
new risks, and has cancelled all its Pp ‘licies issued on the west side of that city ? 
And is there not something in this action significantly suggestive to mere con- 


servative companies ? 


DurinG last month we received a notice from the postmaster 


SPECTATOR, which had been sent to one 


The 


dead 


at Hamilton, Ohio, to discontinue TH! 


Hiram Nosh, a long-time subscriber following was written on the notice 


below the printed word ‘ Reason: change address Whither, post 


master ? 

Tur Great Western Fire, pending the non-settlement of the 
questions of its life, death, and resurrection, ceased doing business in New York 
early in February. Which was a sensible procedure, in view of the company’s 
lapse into bankruptcy on February 8. Thus endeth the lesson of co-operative fire 
insurance. 

By an unfortunate error an advertisement in Tne Srec- 
rATOR for the last three issues has stated the general agency of the Imperial for 
Michigan, Ohio, Indiana, Kentucky and Tennessee, under the charge of Mr 
Joseph M. Rogers, to be at Fanesi ille, Kentucky It should have read Louisville, 
of course 

Connecticut, under her new insurance commissioner, is 
showing signs of life. During February, Commissioner Miller refused certificates 
of to the Fire, of ¢ National Fire, of 
Boston. These companies, therefore, have less state to bother with. The 
Andes has also been ejected from Michigan. 

OxE Morris Meyer * got” (as the Cincinnati papers elegantly 
express it) three months in the workhouse upon cach of two charges of obtaining 
gent of the National Life of Chicag 


great 


authoriza‘ion Andes incinnati, and the 


one 


money under false pretences from the general o 
We referred to this enterprising adventure 


pleasure in being able so soon to record that he has been caught and caged 


Fulton Fire, of New York, called a 


made compulsory, by 


in our February issu, and have 


Tne receiver of the 
meeting of creditors for February 14 
New York law, within four months of the date of entrance into receivers’ hands, 
and there more 


Similar mectings, 
have already been held by some others of the companies are 
coming 

Art Clinton, N. Y., a fire occurred last month, which cost the 
companies having agents there $23,050, and the property owners about as much in 
addition. Although rather a grim joke, it is laughable to know that there was no 
fire apparatus in the town, and the engines telegraphed for to Utica only got there 
in time to be of no use. 
to the lack of fire-extinguishing facilities in 
‘We have suffered a loss of $500,000 worth 


REFERRING 
Lansing, Mich., the Republican says: 
of property cn six blocks in the central part of the city and four at North Lansing, 
at least three-fourths of which loss might have been saved with two steam engines.” 
How would it be if there had been three steam engines ? 

CINCINNATI is getting to be a great insurance centre. Two 
companies, the Franklin and the Eclipse, are én articulo mortis, and the Fideli'y is 
just organizing. Then the Ohio Valley Fire has gracefully backed out of life, 


sustained by the re-insuring embrace of a Hamilton company with a name too long 


to print. 

Mr. James B. Froyp, the Chicago agent for the * Under- 
writers’ Agency,’ was recently presented with a gold medal, by the officers of the 
companies comprising the agency, for honorable and arduous services rendered, 
arising out of the great Chicago fire. Handsomely designed, and of beautiful 


workmanship, the medal is a unique memento of the great disaster, 


Messrs. Grubb, Paxton & Co. at Indianapolis have a successful 
fire agency, and offer good inducements to companies desiring to establish a state 
agency at that point. 

Tue statement of the Fairfield County insurance company 


shows a very respectable progress. The company’s losses at Chicago were $28,175, 
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yet it has a net surplus over all liabilities of $10,236. The busin f the organiza- 
tion is well managed. Messrs. Skeels, Bowers & Boughton have the agency for 


New York. 

PATERSON, N. J., emulates Hartford, Conn., as an insurance 
centre, to the extent, at least, of one fire in 1 my \ ] ! I 
We trust the 
give its management into competent hand those of our old friend, E. A 


tened the Cataract. promoter 


Stansbury, for instance 


Mr. C. D. Hooker. late 
been appointed by the United States district court, at ( 
of the Great Western Fire, no n bankruy 


secretary of the company, has 


assignee 


issued to the agents of the company, call 
to balance. 

Tue Glens Falls insurance company makes a fine statement 
for January, showing the progress usually attendant I nd prudent 
underwriting. The assets of the company are $578,111.04 the net 
over all liabilities $69,077 
cent in dividends 


During the past \ the company declared 1 per 


Tue Guardian Mutual Life insurance company reports assets 
on Jan. 1, 1872, $2,504,475. The income of the company for 1871 was $1,387,634. | 
liabilities of every kind were to 318,638, d the irplus is &1 “EC B) 
year a dividend was declared of $149,271, and 3,225 polici ue 
$6,362,600. 

In giving the figures of the business of American life com- 

) y ‘ N ; ’ ] I f f 


panies last month for the year 1871, a printer's error m 

New York appear at a disadvantage. That company issued 22 ies during 
the year 1871, insuring $3,048,197, a de ise of 636 p 1 $1,241,2 
amount of insurance effected as compared with the prece 


Standard Information.—Tue Sprecrator Lire Cuar’t 


AND POLICYHOLDERS' POCKET INDEX contain the me information regar ¢ 
the business and condition of the various life insurance 


prised in the reports of the state insurance 


A WOMAN solicitor is doing good service for the John Han- 
cock Life, in and around Indianapolis, Ind. Lif t it 
the line of female work, and where the la rstands t of r things 


there is no escape for the victim 
TuHeE Trader’s Fire, of Chicago, capital S500.000, and hav ing 
members of the board of trade for hold 
towards organization. By not getting fore O 
speculators saved their $500,000. 
See How the Companies Stand.—Tui 


CHART AND POLICYHOLDERS' POCKET | ntait t ! r- 


SPECTATOR LIFE 


mation respecting the condition of 


any standing. [very solicitor should .. 8 
THE agency of Hammond & Grubbs, at Indianapolis, is a 
stirring one. They issued for the Cor N \ 


months ending December 31 
‘. 
which were $26,000 


liatory provision 


An attempt in Maine to incorporate a ret: 
in the general insurance law, and also t 
defeated through the active, determin: 
Paine. 
THE capital of the new German-American insurance com- 
pany, now organizing under the law f N f 
Among the stockholders are a large number of |] 
The company will doubtless rank very 
Messrs. SABINE, ALLEN & 
agency the following cor ! Queen, Mer f | 
Union of Bar r, W fW 


Manufacturers of Boston, and the | 


prise in their 
Home of Columbus 


THe Georgia Home Fire, of Columbus, with a cay 
$350 Ooo, reports assets, on the rst f Jar I Y t + 
company is ably officered and n 


confidence in the south 


Indispensable.—No lite 


without full information regarding tl 


agent or solicitor can afford 
business in this country All tl 
HOLDERS INDEX 


.500 Was 


Timrty years’ solitary confinement and a fine of $2 
the price paid by an Easton (Pa nce! 
Mr. H. R. Tuompson, for many years the general agent for 


Illinois of the John Hancock Life, and more recently in the rvice of the Gover- 
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ment Security Life, has retired from the insurance profession, and taken the mar 


agement of the western businessof the fine art publicatioa, known Che Aldine 
CoMMISSIONER MILLER, of the Connecticut insurance depart- 
ment repo! as the result of ncinnat 


ipital is impa 


a recent examination of the And f ¢ 


ired thirty-seven per cent. This mear techi 


‘ . , ; 
A Cuicaco paper suggests the formation of a new insurance 


on for the pi 


for the purpose of protecting the insolvent companies fro1 
t credit Certainly, get one up by all means, and on the co 


Mr. Henry N. Baker, long connected with the Pacific insur- 
nee company ot v1 the ner 

y vy of All r bros., manag 
Bangor. Mr. Baker adds stren 


san Francisco, has recently connected himself 
ers for the Commercial Union and the Nat 


already strong compa 
A LITTLE concern, never heard of in New York, called the 
Millville Mutual Marine and Fire, of Millville, N. J., is said to be operating upor 


he fears and credulity of the people of Chicago. 


Insurance must be 
ipply, if such an atomy can get rid of its policies in that city 
Mr. C. D. Hooker, late secretary of the defunct Great 


Fire, of Chicas s engaged in getting up a new company, to have $500,0« 


capital. This looks like business, and slaps in the face the old co-operative, st 
note, no-money plan of organizing companies in Chicago 


IT may not be impertinent to inquire whether the ‘* manager” 


of the German Fire, of Erie, Penn., does really receive as his compensation ten per 


cent of the company’s gross receipts. If this be so, the company ought to obje 
business and insure only stone yards 


Tue Associated Firemens, of Baltimore, has had a change of 
officers, Mr. John Cushing succe Flack, and Mr. John C. B 
Dukehart, w of 


more than twenty years as 


ding President 
taking the secretary's position in place of Mr. 
nal organizers of the company 


RECEIVER LANSING, of the Albany City Fire, has been 


of office by an order of court which throws the company into banl 
t I for the é ce and brusqueness of the re r, it 
bable that bankruptcy proceedings would have been avoided 


Tue Methodist Book Concern, at Nashville, Tenn., was 
l i f n February 15 he managers appear to have | 
} 


n ng good books to give themselves any ‘‘ concern" about th 
vorid hey had no insurance. 
Messrs. Greer & AyER, of Chicago, have received the 
| ntment of general agents, for the northwest, of the National and the | 
f Bangor, Me I'hese gentlemen are both experienced manage 
PENNSYLVANIA wrung $332,933.60 out of other-state insur- 
mpat for license fees and local taxes in 1871, which w me $50,000 
t é e e of 1870 extorted. Of this large sum about e-fourth 
| by four life companies 


THE receiver of the Lorillard Fire (old organization) has 
2 l dend of sixty per cent to creditors w e clalr ave 


en presented | sis a very credit le procedure, and reflects ne hon 


CREDITORS’ meetings were called, by the respective receivers 
Securit \dlantic, and Manhattan fire companies of New York, on |] 


15 and rf I ie attorneys, Messrs. Barney, Butler & Parsot 


Tue Equitable Fire and Marine, of Providence, which did 
t | ts wings rched at Chicago because it staid at home 
trol P2 000 tO 300,000 his, we 


presume, 1S preliminary 


Messrs. H.S. Tirrany & Co., local agents at Chicago for 
North Missouri Fire, hav ‘ra 


vn as the Lake and Western department, with head 


been appointed general agents for that company ofa 


Tue Phenix Mutual Life Insurance company issued 10,039 


Che total income of the company f 1871 





boy ~- nd tt nr nt . = . = 
3,135 I resent ross assets are 7,510,014.05 [he exhibit 1s a 


Morri.i, of Portland, Maine, is one of the 
f the New York Life } 


f y t ¢ - 


result of stent and honest effort for many years 


He has a fine bu on his books 


In the amended fire ordinance of Chicago, it is provided that, 


in wood-working establishments, ‘‘ there shall not be used, for heating 


g or warming 
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purposes, any stoves or furnaces, but that such places may be warmed by steam or 


other harmless process Open grates, for instance, we presume! 


Messrs. SATTERLEE, Bostwick & MARTIN, 7! Broadway, 
New York, is one of the stronge 


companies has been reorganiz 


and most reputable agency firms. Their list of 





ince the great Chicago fire and now represent 
over $2,500, 0 of canital 

The Life Business.—To ascertain full particulars regarding 
the business of the life insurance companies for the year 1871, you should send for 


THE SPECTATOR LIFE CHART AND POLICYHOLDERS' POCKET INDEX 





By direction of the Chicago policyholders, the Manhattan 
Fire and several other suspended New York fire companies were made the objec 


tive points of proceedings in bankruptcy during the last week of February 


Tue American Fire, of Chicago, reports for January, 1872 


$67 000 in installment notes received, as against $27,000 for the same month of 
1871. The company’s experience in collections is stated to be very good 


BESIDES re-insuring the risks of the Pacific Fire of San Fran- 
cisco, the Liverpool and London and Globe has “ taken over "’ the Californ m 
pany’s building in San Francisco, and has established its own office t 

Tue Maryland legislature has had under consideration the 
repeal of the old insurance code of that state, and the substitution therefor of a 1 


] 


based on the plan suggested by the national insurance convention 


Morris Mayer, the agent whose arrest for swindling was 


noted in the last i of this paper, should not be confounded with M. Mayer, of 
Columbu 





O} er » is an honest and industrious life agent 

It is worthy of note that the insurance agents at Evansville. 
Ind., are now banded together 4y oath in a local board We will look on with 
interest to see how the new thing works 

CrepiTors of the New England iene il Marine of Boston 


~ ] 


are entitled to 50 per cent of the amount of their claims, on demand. Such a 


dividend was declared early in February. 


THE receiver of the North American Fire, of New York. 
declared during February, a preliminary dividend to creditors of forty per cent 
upon the claims thus far proven. 

THE State Investment and Insurance company, of San Fran- 
] begun operations. It issues both fire and marine poli Capital 
$200,000, payable in instalments 

TueE State Fire, of Hannibal, Mo., has intrusted its interests 
in New York to the charge of those enterprising and expe need und 
Messrs. H. & J. V. N. Dorr 

BosTOoNn is is hopeful over a new fire company to be called the 

Revere nd to have for its president Mr. Cartwright, of the Hide and I her 
burnt to deat t Chicago 

Tue Piedmont and Arlington Life has made arrangements to 


do busin n England. Mr. George Board, late of Australia, is underlined f 


Tue New Orle: ins Mutual insurance company, with assets of 
over $700,000, affords certain security against loss by fire in the section to which it 
confines its business. 

Tue Andes company having been excluded from Connecticut, 
we want to know what the insurance commissioners of other states propose to do in 
this emergency 

Tue Aurora Fire, of Aurora, IIl., has ceased to shoot its 
rays athwart the insurance horizon, having found congenial gloom in the depths of 
bankruptcy 

Mr. W. C. GREEN, a gentleman of experience, has connected 
himself with the Life Association of America as manager of the Michigan depart- 
ment. 

Mr. A. D. Fircn has been appointed manager of the 
western department of the Empire State Life, in place of M. D. Hanover 

Tue Franklin Fire, of Indianapolis, Ind., has filled up its 
capital and the money is all paid in. Now begins the serious business 

An Immense Sale-—Tuk PoricyHo.per’s Pocket INDEX 
sells to the extent of a quarter of million copies yearly. Send for it 

THE —_ eee Life has aanaves its home office to the 
eligible and rant of offices at Nos. 261 and 262 Broadway 

Tue late aenaailil Mutual, of Cleveland, is to have a 


successor in the Mercantile, whose organization is completed. 


CoLone J. L. Cunnincuam, late general agent, has been 
appointed secretary of the Glens Falls insurance company, vice Mr. A. Newton 
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LIFE INSURANCE IN THE UNITED STATES JIN 1871. 


FROM THE SPECTATOR LIFE CHART and POLICYHOLDERS’ POCKET INDEX, we take the following statistics of the life insurance business 


in this country for the year 1871. Fuller information, together w 


th comparative ratios of expense, increase or decrease of business, assets 


and liabilities, is contained in the publications referred to, and which every agent who wishes to be posted should procure: 








‘ | | 

ss } } 

ee | Whole Gross A 

ES mF ; Pol { f .4 f a rmount 

E-S COMPANIES wie pate 1 silt soa NUARY I, 
= 5 in 1871 71 | Folicies in insured ? 

ss for 1872 

~ | 

1850 Etna, Haritord 10,284 $17,636,464 47,652 $101, 327,832 $16,640,786 
18=0 American, Philadelphia 3.323 7,720,489 I 45 32,805,598 3,638,865 
1866 American Popular, New York i [ ~~ Wieevase 

1869 Amicable Mutual, New York | : ; Banea 
1868 Anchor, Jersey City 1,934 5,540,786 3,170 8,617,401 583.577 
1868 Asbury, New York | 

1856 Atlantic Mutual, Albany.. 1,639 2,624,725 j ; 87 
1866 Atlas Mutual, St. Louis.. 1,193 3.440.547 | 9,017,940 610,557 
1851 Berkshire, Pittsfield ; 985 1,125,291 10,049,905 1,822 752 
1864 Brooklyn, New York 1,728,294 


1850 Charter Oak, Harttord... | 
| 


















1867 Chicago Life... 1,593 2,085 681 | 2,343 3,416,414 203,368 
1869 Commonwealth, New York 1,252 2,885,495 ' 2,363 4,667,319 $42,584 
1865 Connecticut General, Hartfor: ; 1,309 2,312,902 3,017 6,897,534 1,002,477 
1846 Connecticut Mutual, Hartford 6,511 18,083,463 ; 
1864 Continental, Hartford , 
1866 Continental, New York 10,170 20,515,451 25,654 57,158,716 
1853 Covenant Mutual, St. Louis 676 1,271,958 1,520 3,526, 192 
1868 Craftsmens, N ew York.... 887 1,837,754 1,839 4,041,857 
1868 Eclectic, New York : 
1866 Economical Mutual, Providence, R. I 673 2, 2,714 6,459,361 874,974 
1869 Empire Mutual, New York 5,165 Io ; 6,346 13.945.045 905,891 
1869 Empire State, Watertown 2,855 5,273,800 2,556 4,837,400 313,255 
1859 I-quitable, New York 10,010 41,300,000 PORN 
1867 Excelsior, New York 1,748 3,807,G30 2,322 5,986,865 537.746 
1860 Germania, New Yoik 2,926 4,8c6,830 18,507 33.099.769 4,549,763 
1864 Globe Mutual, New York 2,854 7,097,295 
1870 Government Security, New York 1,227 2,750,000 - 
1859 Guardian Mutual, New York ; 22 6,362,620 10,783 22,752,060 2,504,475 
866 Hartford Life and Annuity 1,262 2,211,148 3,224 6,486,824 743,885 
1870 Hercules Mutual .. 5 
1869 Home, New York 1,269 2,198,900 10,516 2i 59 3 002,162 
1868 Homoeopathic Mutual, New York 14 1,695,167 2.150 4 13 : eny 
1860 Hope Mutual, New York ; 5 
18609 International Life and ‘Trust, Jersey City 74 1,578,574 1,007 2,850,008 527,328 
1862 Jobn Hancock Mutual, Boston 2,332 4.934.219 7,546 17,505,044 2,162,715 
1853 Knickerbocker, New York ——- hUh8llU CUCU 0 . 
1868 Life Associa ion of America, St. Loui 7,051,000 
1850 Manhattan, New York 1,844 4,991,469 13,038 42,149,907 7,548,874 
1851 Massachusetts Mutual, Springfield 2,694 6. 420,069 14,474 33,589,025 { 608 
1867 Metropolitan, New York 7,002 IZ 9.33 13. 335,108 1,197,238 
1868 Mound City Mutual, St. Lou 1,237 4,8 12 2,231 9.505 754 SSI 7 
1843 Mutual, New York 12,19! 35,301,238 73,911 248,921,434 51,577,997 
1845 Mu:ual Benefit, Newark aes 
1863 National, New York 2,022 3,048,197 
1859 National, Montpelie 1,050 2,5 xx 3,876 7,722,945 1.194,645 
18608 National of the United Strat 3,003 5,94 7 7,903 QO 22 2,123 40 
1868 National Capitol, Washingt 165 1,482 2 sol 39 2) 325 
1844 New Englind Murual, Bost asian 2,969 7,093,176 22,892 3 
1865 New Jersey Mutual, Newark I ? 2,946,325 3.984 552 
1845 New York Life, New York , 24,602,306 38,988 4 809 
1862 North America, New York 3.923 8,778,711 14,209 13,467 
1858 Northwestern Mutual, Milwauk 5,062 12,694,852 34.349 25,187 
1847 Penn Mutual, Philad<Iphia ‘ 789 2,447.5 "6,937 I ) 
18s1 Phoenix Mutual, Hartiord I 29,147,872 28,696 8.994 
1869 Piedmont and Arlington, Richmond 2 5.776,139 8,363 20,005,301 
1865 Provident Life and ‘rust, Philadelphi< 1,25 3,002,798 4.034 11,216,232 

o Republic, Chicago Hes 6,346 : 

72 Reserve Mutual, New Yor] i 
1870 Safety Deposit, Chicage 
1862 Security, New York 4.382 10,572,475 : 3,263,023 
1866 Southern, Memphis 2 ; 6,762,158 4.462 15,197,658 1,241,947 
1845 State Mutual, Worcester 580 1,171,500 3,711 6,970, Go 1,270,911 
18538 St. Louis Mutual P : 
869 Teutonia, Chicago 1,219 1,271,746 1,767 588,337 
1866 Travelers, Hartford 2,745 1,550,594 7,217 1,938,456 
1867 Union Central, Cincinnati I ( 2,818 2.930 47¢ 120 
1849 Union Mutual, Augusta, M { 8,948,42 16,00 3 : 94 825 
1850 United States, New York 2,4 5:377°7 8,639 717,410 
1865 Universal, New York 3 188 9,174,439 5.273 10x 194 
1860 Washington, New York 2,5 5,.193,27 10,634 2,888,319 
1863 Wes‘ern New York, Batavia 54 $7,665 904 184,780 
1866 World Mutual, New York 1,016 1,850,594 2,749 528,439 





THE LIFE CHART AND POCKET INDEX 
are issued in advance of all other publications which purport to give information regarding the life insurance business; and the statistics 


which they contain have acquired a national reputation for accuracy. 


See advertisement elsewhere in this number. 
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FIRE REGISTER 
INDEX 


RESOURCES, CONDITION AND STANDING 


OF THE 


PRINCIPAL 


American Sire PJnsurance Companies 


Compiled from the sworn Statements to the New York 
Insurance Department. 


This issue comprises a detailed list of the capital, assets, lia- 
bilities, surplus, income and expenditures of nearly 200 Fire In- 


surance Companies. 


IT IS THE MOST VALUABLE ADVERTISING 
DOCUMENT A COMPANY CAN PLACE 
BEFORE THE PUBLIC. 


It not only is a COMPLETE INDEX to the CONDITION of the 
leading companies, but it comprises also a 


Register of Insurance Expirations, 


Which renders it a handy book of reference which will sur- 


THE SPECTATOR. 





| 





| 
| 
| 


vive the fate of calendars, blotters and other advertisements, | 


and will be carefully kept to the end of the year. 


DURABLY MOUNTED AND BOUND IN IMPERISHABLE 
e COVERS, IN CONVENIENT POCKET FORM. 


NN Rois civics coveieadokosapunabtierinsucseesestenaesdaates 25 Cents 
I avidin desde ncs pesca Reeuinee cance aeresdnnsersanrcesconions $10.00 
sono Copies, with advertioement,.. ....ccccscsecccocsscscccccesccsevcceed 60.00 
J. H. and C. M. GOODSELL, 
Publishers, 


New York. Cuicaco. 


THE SPECTATOR 


INSURANCE CHARTS, 


SERIES FOR 1872. 


A copy of these Charts should be in every office and counting room. 
—New York Daily Tribune. 


The attention of Insurance Companies and Agents, and of the general 
public, is directed to this series of Charts, exhibiting a thorough, ex- 
haustive and elaborate analysis of the 


CONDITION AND STANDING 
OF ALL THE 
PRINCIPAL LIFE AND FIRE INSURANCE COMPANIES 
IN THE UNITED STATES, 
ON JANUARY 1, 1872, 
The Figures of these Charts are taken wholly from official sources. 


No. 1. Of the New York Joint Stock Fire Insurance Companies. 


Ready February |. 


No. 2. Of the Joint Stock Fire Insurance Companies of other 
States doing business in New York. Ready February 1. 

No. 3. Of the Ohio Joint Stock Fire Insurance Companies. 
Ready in February. 

No. 4. Of the Life Insurance Companies. Ready February 20. 


THE CHICAGO LOSSES. 


Charts Nos. 1, 2, and 3 show the losses sustained by the several 
companies at Chicago, as made under oath to the Insurance Depart- 
ments. 


These statistics every Agent knows to be of the utmost importance to 
his business; therefore, orders should be sent at once, to be sure of 
prompt delivery. 

All of the above Charts are printed in the most elegant style of Tue 
SrecTaTtor Press, on the very best paper, in two colors, and are, 
beyond question, 


The Most Attractive Statistical Charts ever produced. 


The character of these publications is well known; they contain not 
only the only complete and correct statistics ever presented in chart 
form, but they are issued in advance of publications from all other 
quarters whatsoever. 

PRICES: 
One Chart, 25 cents; twelve Charts, $2; fifty Charts, $8; one hundred Charts, $15. 


Note.—These Charts are also published on Bristol Board, sent postpaid by mail for 
50 cents each, 


THE POLICYHOLDER’S POCKET INDEX 


| Which is so highly valued by every life insurance solicitor in the land, 


will be issued at the same time with Chart No. 3. It is the most valu- 
able campaign document ever published. Printed on durable, lasting 
paper, in size convenient for the pocket, in the clearest of type, and in 
elegant style; comprises all the figures given in the Life Chart with 
new ratio and percentage columns. 


Single copies, 25 cents; $2 per dozen; $7 for 50 copies; $10 per 100, 
or $60 per 1,000. 
SEND ORDERS EARLY TO RECEIVE EARLY COPIES. 


J. H. anp C. M. GOODSELL, 
Publishers, Printers and Stationers. 


CHICAGO: 
No. 379 Wabash Avenue. 


NEW YORK: 
Nos. 156-158 Broadway. 


OFFICES: 


-—_—_——-— 
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— FIRE 
Insurance Company, 


No. 96 Broadway, New York, 
CASH CAPITAL «2+ eeceseceeees +++ $200,000.00 
Net Assets, Jan. 1, 1871-.-+--+++-+ 285,857.13 
NICHOLAS C. MILLER, President. 
JAMES M. HODGES. Secreéary. 


TT RADESMENS FIRE 


Insurance Company, 





No. 168 Broapway, New York. 


Cash Capital.....see--1--ereegeecseeseeceseenees $150,000.00 
Surplus, January 1, 1871........ eocccccccccoceses 273,181.00 
Net ASSCtS...ccccccccccccccescccccsseesssesenees $423,181.00 


D. B. KEELER, President. 
T. Y. BROWN, Secretary. 





ESOLUTE FIRE 
Insurance Company, 
Of the city of New York. 
Orricg, No. 151 BROADWAY. 


THE 





SPECTATOR. 
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| oe /N AERCHANTS MUTUAL MARINE 


TANDARD FIRE INS. CO. OF SAN FRANCISCO, CAL 
Insurance Company, Office, No. 60 Wall Street. 
Net Assets, Jan. 1, 1872, $442,874.88, | Assets, - - * + + = = $180,000 Gold 


| No Fire Risks, disconnected with Marine, taken by this 
| Company. 

This Company issues Policies on Vessels, Freights, and 
Cargoes, at current rates. Losses payable in New York, 
London, or San Francisco, at the option of the assured. 

8. SCOTCHLER, Presiden 
| TABEZ HOWR S, Vice Pres't. E., W. BOU RNE, Sec’y. 
| MEssrs, MORTON, ROSE & CO., Bankers in London. 
sescenedenipnentinasncensce ——— SUTTON & CO., AGENTS. 
OLUMBIA FIRE | lniowands 


INSURANCE COMPANY, MERICAN FIRE 
161 Broadway, New York. Insurance Company. 


Issues Policies entitling the Holders to Three-Fourths ot 
the Profits. 


OFFICE, 117 BROADWAY, NEW YORK. 


WM. M. ST. JOHN, WM. CRIPPS, 
Secretary. President. 


This Company has organized its business witha OFFice, No. 120 BROADWAY. 
Cash Capital,- - + - - + + © + = 


Surlus, «© = © se see we ses 


$300,000.00 | 
185.785-16 | Cash Capital, ee Aer 3 $ 400,000 
$485,755.-1 | Cash Surplus, - - - - : . - - 608,135 
Assets, July 1, 1871, - $1,008,135 





—— 


ALFRED DOUGLAS, President. « Ea é 
‘ ‘ - i : sates 3 . crip Dividend, 1871, Sixty per cent. Scrip of 1860, "61, 
Joun B. Artuur, Secy. E.R. SATTERLEE, Ass’t Sec’y. | 62. 63, 64, and "6s, sadenenedl tn Gall, 
James M. HALstTeD, President. 


THOS, L. THORNELL., Secretary. 
DAVID ADEE, Assistant Secretary. 


| ear Agents need not apply. 


Three-fourths of the Profits divided to the Holders cf 
Participating Policies, 


ITIZENS’ 
Insurance Company, XCHANGE FIRE 
156 BROADWAY, NEW YORK, E 


ro eres: Insurance Company, 
Cash Capital, $300,000.00. Assets, Jan. 1, 1871, Steeiiaiy. | 





Cash Capital... .ccccccccccccccccencvccvccccvcccces $200,000 | 
Surplus... cccccccccccceccccecseess os evccercccees. 52.452 | 

$252,452 
Unadjusted Losses... ......eeseeeeses cccccccceces 5,472 


JOHN GIHON, President, 
W. M. RANDALL, atetectll 


G TERLING FIRE 


Insurance Company, 
Of the city of New York. 
No, 155 Broapway, New York. 


| 
} 
| 
| 





CAPITAL «cece ccccceccccce ceeececeees $200,000 
DAYTON OGDEN, President. 
ANDREW L. SOULARD, Vice-President. 


A MERICAN EXCHANGE FIRE 





Insurance Company. 


Cash Capital, - - $200,000.00. 


1441 BROADWAY, NEW YORK. 


HENRY BUTLER, Pres’t. 
WM. RAYNOR, Sec’y. 


DRIATIC FIRE 
Insurance Company, 
OF THE CITY OF NEW YORK. 
Office, 187 Broadway. 





CasH CAPITAL, - - - = = $200,000. 


WM. A. SEAVER, President. 
CHARLES D. HARTSHORNE, Secretary. 


Henry H. Jagan, J Pres't. 
ITIZENS FIRE 
Insurance Co. ef Newark, N. F. 
163 BROADWAY, N.Y. 
CHARTERED MARCH, 1860. 


A. P. ScHarrr, Sec’y. 


Cash Capital, - - - - $200,000 
Total Assets, - - - 285,003 
No unsettled ‘Claims o or Losses, : : 

Amount required to Re-insure, —- - - 15,845 


No. 163 Broapway, New York. 
T. J. TEMPLE, sien 





HE REVIEW. 


(AN ENGLISH REVIEW OF INSURANCE.) 


Published semi-monthly at No. 75 GREAT QuEEN| 
Strest, W. C., Lonpon. 

Forwarded post-paid to any part of the United States for 
$3-50 per annum. 





Subscriptions in the United States may be addressed to 
either office of TH&_SpEcTaTor. 


| niture, Merchan 


* 
OLIVER A. DRAKE, Secretary. 





170 BROADWAY, NEW YORK. 
JAMES M. McLEAN, President. = ; 
EDWARD A. WALTON, Secretary, |C#Sh Capital - 5 : : - $150,000 
Surplus, - - - - - - 40,000 
JAMES VAN NORDEN, Pressdent. 
RICHARD C. COOMBES, Vice-President. 
GEORGE W. MONTGOMERY, Secretary. 


OFFMAN FIRE 
INSURANCE COMPANY, 
130 Broadway, New rork. 


Casu CAPITAL, - - - - - - ~ $200,000. —* B. SIMRALL, 


Sa” This Company, insures Buildings, Household Fur- 

aden. Vessels in port, and Personal Property | 
generally, against loss or damage by Fire, on the most 
favorable terms, 





INSURANCE LAWYER, 


MARCUS F. HODGES, Presi ‘ 
A » President | Southwest Car. Third and Walnut Streets, 


IREMENS FIRE | 
Insurance Company, 
No. 153 Broadway, New York, 
(Organized 1825.) 


CINCINNATI, OHIO. 
MERICAN CENTRAL 
Insurance Company, 


16, 8, AND 10 SouTH MAIN STREET, Sr. Louis. 





Continues the Issue of its Policies to Square Men 
at Fair Rates. 
BrinG ALONG Your BUSINEsS. 
J. V. HARRIOTT, President. 
ABNER HAYWARD, Secretary 


T. NICHOLAS 9g ts = he 


| July 1, 1870... 





The following exhibit shows the progress of the AMERI- 
CAN CENTRAL INSURANCE CoMPANY, from Sept. 1st, 1869: 


ASSETS. 


$93.900.25 Jan. 1, 1871 
144,070.22 | July 1, 1871. 
228,354.58 


- $269,078.27 
327, 1So. $2 
Insurance Company, 

OFFICES: 

166 BROADWAY, & 8TH AVE., cor. 14TH ST. 
CASH CAPITAL, - . - $150,000 
ASSETS, Jan. 10, 1872, - - 243,500 
The usual Dividend of Five Per Cent is payable February 1. 

WILLIAM WINSLOW, President. 

Alin SEARING, Secretary. } 

— -|BANK & INSURANCE OEFICE 
EW ENGLAND MUTUAL LIFE 

INSURANCE COMPANY, 

No. 39 STATE STREET, Boston. 
Accumulated Fund, Jan. 1, 1871, $8,500,000 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH, | 

UPON THE CONTRIBUTION PLAN, 


For terms, etc.. gaa ss either of the undersigned : 


| GEO. P. PLANT, Prest. M. L, POTTLE, Vice-Prest. 
| GEO, T. CRAM, ‘Secretary. FELIX COSTE , Treasurer. 


D M. SWINEY & BRO., 


| DESIGNERS AND MANUFACTURERS OF 


FURNITURE, 
OFFICE AND FACTORY : 


807 TO 813 KINZIE STREET, 


JOS. M. GIBBEN BENJ. F. STEVENS, 
= President, 

DWIGHT FOSTER, W. C. WRIGHT, Chicago, IIl. 
Counsel. Actuary. 


W.W. MORLAND, M. D., Medical Examiner. 


THE 
i ciacaasia MUTUAL LIFE TRAVELERS 
INSURANCE 
Insurance Company, COMPANY, 


ALBANY, New York. 

This company offers liberal inducements to first-class 
agents. It will always render them the most substantial 
tokens of appreciation and afford them every encourage- Security, Definite Contract, Low 
ment in sustaining a successful and honorable competition, Cash Premiums. Also writes GENe 

ROBERT H. PRUYN, President. FERAL AccrpENT Po.ictges. by the vear or month, to 

JAS. HENDRICK, Vice-President. Business Men, Professional Men, and Working men ofall 

LOUIS B. SMITH, Secretary. | trades and occupations 


Of Hartford, Conn., Cash Assets, 
$:.850,000, grants full Lirz AND 
NDOWMENT Po.icigs. Ample 
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CAPITAL 


£ 2,000,000 


STERLING, 








Cash in Bank and other Assets, - - - 
ASSETS IN THIS COUNTRY, - - 


SHEPHERD KNAPP, President Mechanics Bank. 
JAMES M. 


CA, BIL RR o66006002eeiesenseces 117 Broadway 
SAMUEL D. BABCOCK....... Babcock ta Pn & Co, 
MARTIN BATES...............Martin Bates Jun. & Co. 


10 DALE ST LIVERPOOL 


Deposited in various Insurance Departments for the bene fit ot Policyholders in the United States, in Government Bonds, a 1881, - $373,400 
In hands of the Company’s Trustees for the benefit of Policyholders, in Government Bonds, 6’s, 1881," - - - - : - 229,000 
“> s - 5 . we My ee ek «te ewer Oe | 120,013 
- - - - - - - - - - - - - : - - - 22,41 
TRUSTEES IN NEW YORK: g 722,413 
WILLIAM H. MACY, President Leather Manuf.” Bank. 
MORRISON, President Manhattan Bank. 
DIRECTORS IN = YORK: 
B. CLAFPLIN cccccccccesscce . B. CLAF L IN & CO. SHEPHERD KNAPP............ Pres. Mechanics Bank. 
— ‘ILLIAM H. GUION 9 e666n0essoe Williams & Guion HENRY F. SPAULDING.......Spaulding. Hunt & Co. 
J. BOORMAN JOHNST ‘ON..J. Boorman Johnston & Co. OSEPH STUART.. Ae . & J. Stuart & Co, 
. H. N. WHITING.......00000. Ww hiting, Young & Co, 


ARCHIBALD BAXTER. 


00 -0s¢ 2 Hanover Square 


U. S. BRANCH, 214 & 216 BROADWAY (Park Bank Building), New York. 


1829 ( HARTER PRRSRSVAL. 1872 


FRANKLIN FIRE 


Insurance Company, 


OF PHILADELPHIA. 


OFFICE—435 anpd 437 CHESTNUT STREET, 
Assets on January 1, 1872....ccscee..ccccccsees $3,255,.748.94 
Capital... ..cccccccvccccscccccccccccescococcccs 400,000.00 
Accrued Surplus and Premiums.......-.eceees 2,855,748.94 
Losses paid in 1871... sccccce.scscssseevccesoes 928,542.43 
Premiums received in 1871......++-. 1,451,176.63 
Interest Moneys, Dividend, etc., received in 

WBE okccisce sd. occ esccecesassccccesqessepers 212,375.78 
Losses paid since 1829, nearly.....++-eeeeeeees 7 ,000,000.00 


The Assets of the “* FRANKLIN” are all invested in solid 
securities (over two million seven hundred and fifty thousand 
dollars in First Bonds and Mortgages), which are all inte- 
rest-bearing and dividend-paying. The Company holds no 
Bills Receivable taken for insurances effected. 

PERPETUAL AND TEMPORARY POLICIES ON 
LIBERAL TERMS. 

This Company issues Policies upon the RENTS of all 
kinds of BULLDINGS, GROUND RENTS and MORT- 


GAGES. 


DIRECTORS: 
ALFRED G. BAKER. ALFRED FITLER, 
SAMUEL GRANT, THOMAS SPAKKs, 
GEO. W. RICHARDS, WM. 8s. GRANT, 
ISAAC LEA, THOS. S. ELLIS, 


GEORGE FALES, GUS. S. BENSON. 


ALFRED G. BAKER, President. 
THEODORE M. KREGER, Secretary. 
GEORGE FALES, Vice-President. 
SAML. W. KAY, Assistant- Secretary. 
JAS. W. McALLISTER, 2d idee 





Offers to the Insured a combination of 


ALL THE BEST FEATURES 


Adoptea py other First-Class Companies. 


COMPETENT AGENTS WANTED, 
Address Home Office, 


No. 187 Broadway, New York, 


OR DEPARTMENT OFFICES AT 


No. 106 Washington St.....c.ccccccccceccsccccccece Boston 
| No. 16 Post Office Avenue...... sooccosccce oooese Baltimore 
No. a79 Wabash Ave. «+--+. esse eeceeeeeeeceeeeee Chicago 
| Novit Bratenahl Blocks ...ceececeeeceeeeceseeeees Cleveland 
| No 35 East Third St. .......scececececceceseeees Cincinnati 
No. 210 North Fourth St.... 0.0005 ceceeceseeeeees St. Louis 
No. 105 Third St....++ «-++ee- eC ceccerececcccoseseecs St. Pau 
M. J. FRANCISCO, Manager ....seeesececcteeeeeeees Rutland 
T. P. St. Jon, Manager ..0--- ss eceeeeeeeeee Ithaca, N. Y 


WM. H. ROSS, Manager. 
TIME-TRIED AND FIRE-TESTED. 


se 
Insuranc Company, of Hartford, Conn. 
H, KELLOGG, President. 
A. W. JILLSON, Vice-President 


D. W.C. SKILTON, Secretary. 
G. A, BURDICK, Ass’t-Secretary. 


WESTERN DEPARTMENT. 


(Established in 1857.) 
No, 344 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 


H. M. MAGILL, General Agent. 


IAGARA FIRE 
INSURANCE COMPANY, 


No, 201 Broadway, N. Y. 


Cash Capital,-  - x. $1,000,000 


New York, October 10, 1871. 


The losses of this Company by the recent fires in Chicago 
cannot exceed 
A QUARTER OF A MILLION DOLLARS, 
which will be promptly paid as the various claims shall be 
adjusted. 

This Company will have remaining more than a million 
ef dollars of good Assets, as a guaranty to its Policy- 
holders, and will continue to make insurance on buildings 
and personal property as heretofore. 

H. A. HOWE, Pres’t, 





P. NOTMAN, Vice-President and Secretary, 
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FIRE 





NEW YORK 


UNDERWRITERS AGENCY. 





Cash Assets, January 1, 1872, 


$3,066,242.85. 


Agencies in the Western and Southern States. 


FIRE 


ANNUAL STATEMENT 


OF THE 








FIRE 








AT THE FRONT AGAIN ! 


COMMONWEALTH MARKET INSURANCE COMPANY, 


LIFE INSURANCE (© OMPANY, 
To the New York Insurance Department, 


DECEMBER 31, 1871. 














ASSETS. 
Loans on Bond and Mortgage.....eeeee. cc ccc cece teen ete eee ee ene eee eeeenen $147,000.00 
Loans on Government Bonds........++++++++ $0060 0s sctonsosecesooresuees sees 72,000.00 
Loans on Approved Collaterals... . 2... seeeeeeeee ccc cette eee e enc c ce eeeeeeeenes 28. 390.00 
Loans to Policyholders. secured by policies... coccccscccocccccscoccssece ++ 20,168.75 
Inierest accrued, and not yet due, on above Loans... ...+..++seeee eeeecccceee 5-159.17 
CN CUE DUNNE 6 6 5nscsc ccs vccecetncssecetncessesestsesensesszs 27.509.10 
Cash Balances due trom Agents, secured... ....6.... 0... ceeeeeesceeeee btenase 20.989.02 
November and December Premiums in course of collection........ ee ee 49-541.19 
Deferred Semi-annual and Quarterly Premiums............ceeeeeee ceeeevees 35-S97-78 
Renewal Commissions purchased (present valuc).e..... 0... eee ccc eee eeeeeee 15,315.31 
Furniture and Safes in Home and Branch Offices.........ee00....00eeeeeeees + 12,037.56 
Stationery, Revenue Stamps, &c., on hand........ Coecescess COCCsd ce wSC COL EEE 5,322.15 
CE i oa ee ae $442,584.39 
LIABILITIES. 
Net Reserve Fund, as per New York State Standard... .........seseeeeeeees $236.540.00 
Ciniets By Death, not yet GeGi.es...vcecccces. cc sccccsssccececccs ccccoeecccese 13-500.00 
Dividends to Policyholders, not yet claimed............eeeeeee esc c ce eeeeenees 2,555-00 
Open Accounts... cccccccceiscscecccesecesecsccssec tte eevee scrrncss eee teeees 4,200.67 
TOTAL. .. .ccccesscvecesecosecccesceccesssce Jéunntvonms ibesaiieuscoeed $256.S01 .67 
SURPLUS TO POLICYHOLDERS. ........cccccccscccccesecscssccescccs 185,782.72 
ru $442,584.39 
DIVIDEND. 


On the payment of Premium in 1872, 2 Dividend will be paid upon all participating 
policies issued prior to January, 1871. 
The Dividend upon those Policies Issued prior to 1870 is larger than that of last year. 


SETH E. THOMAS, President. 


HENRY F. HOMES, Secretary. F. E. MORSE, Vice-President. 


CHAS. WALL, - ° e 
SIGOURNEY W. FAY, - : : 


Parties who can furnish unquestionable references and sureties can secure good territory. 





No. 37 WALL STREET, 


Incorporated 1872 with a Fresh Capital of $200,000, all paid up,” 


Is now prepared to issue Policies to respectable parties on Dwellings, Furniture, Stores 
and Merchandise, and the better class of Risks generally, 


upon the most favorable terms. 


DIRECTORS: 


ASHER TAYLOR, President. H. P. FREEMAN, Secretary. 


PHILETUS vs HOLT, . . - - - Late of Holt & Company 
SILAS DAVI : : - : : - of Davis & Benson 
STEPHEN Ww  GAINE Ss, - - Counsel, No, 286 Pear! Street 
NELSON SHERWOOD, - Marble Works, 466 Cherry St 


HENRY G. REEVE. - - - - of Reeve, Osborn & Co 
| DANIEL T. WILLETS, : : - : : - of Willets & Co 
JOHN M. BRUCE, .- - : - - : - of Bruce & Cook 
| STEPHEN LININGTON, : : : : : of S. Linington & Sons 
ENOCH KETCHAM, - : - - - of E. Ketcham & Co 
WM. A, CUMMINGS, - : - : ‘Late of Beards and Cummings 
HENRY LYLES, Jr.. : : - - - - of Lyles & Polhemus 


| JOHN P. DOUGLASS, - a lle cig 





formerly G, & J. Whitfield 
of Edward Bill & Co 

of Crocker, Wood & Co 
of Jas. L. Morgan & Co 
of Douglass, Betts & Co 
HENRY P. FREEMAN - - - - Secretary 
STEPHEN VALENTINE, - - - : of S. "Valentine & Sons 
SAMUEL RAYNOR, : - : : - of S. Raynor & Co 
SYLVESTER M. BEARD, . ° . . of Beards & Cummings 
JAMES S ROCKWELL, - . - - : - of J. S. Rockwell & Co 
FRIEND P. FITTS, - : : . : : of Fitts & Austin 


GEO. B. W HITFIELD, - . - - 
EDWARD BILL, . : . : 
FERDINAND A. CROCKER, - 

EDWARD L. KALBFLEISCH, 


IIENRY H CROCKER, - - - - - of H. H. Crocker . Co 
ma eo LN. PACKARD, .- . . - - of Packard & James 
L. WOODHOUSE, - - - of Field, Leiter & Co., Chicago 
OuN M. BARLOW. __- - - - : - No. 91 Eighth Avenue 
of Watts, Parker & Co 


‘ORREST H, PARKER, : : . : - 
. : - of Wm, Wall’s Sons 
of Perry, Wendell, Fay & Co 
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— FIRE 
INSURANCE COMPANY, 
OF NEW YroRK 


153 BRoapway, 
New York, November 15, 1871- 





The standing of this Company, after paying all losses | 





sustained by the recent conflagration in Chicago, is as 

follows : 

Capital, $300,000 | 

Surplus 189,603 

Assets, Nov. 15, 1871, . $489,603 | 

ROBERT S. HONE, DUNCAN F_ CURRY, 
President. Secretary: | 


EDWARD ROWELL, Ass’t Secretary. 
THE 
OPE FIRE INSURANCE COMP’ ¥, 
No. 92 BROADWAY, N.Y. 


Casu CAPITAL, $150.00 | 
Net SurRpP.us, 70, 389 | 


This Company loses nothing by the Chicago Fire, its bus- | 
iness being confined to New York City “and immediate | 


vicinity. 
JACOB REESE, President. 
JAMES E. MOORE, ne 


ARTS 
Insurance Company, 
OF NEW YORK, 
OrrFice, No. 112 BROADWAY, 
CASH CAPITAL $250,000 ASSETS $350,000 | 
VINCENT TILYOU, Pres’. | 
CHARLES BAMBURGI, Sey. 





M. F. HEINS & Co... 
INSURANCE BROKERS 

AND ADJUSTERS, 
No. 161 BROADWAY, 
Burrato GERMAN Insurance Co., 
OF BUFFALO, 
Assets, - - - - - - = 


NEW YORK. 


J & M. EARLY, | 


GENERAL AGENTS OF THE 


NEW ENGLAND MUTUAL LIFE INSURANCE CO. | 


FOR ILLINOIS, 
No. 441 WABASH Ave., CuHIcaGo, ILL. 
Surplus Distributed Annually on the Contribution Plan. | 


RELIABLE AGENTS WANTED. 


ESTCHESTER FIRE 


Insurance Company. 


OrFiceEs: 
NEW ROCHELLE and No. 1 CORTLANDT ST. | 
Casu CapPlitat, - - - $200,000. 


Casn Assets, Jan. 1, 1872, - 546.086. 

Insures Stores, Merchandise. Dwellings. Household Fur- 
niture, Farm Property, including Live Stock and all other 
insurable epee at low rates. 

GEO. J. PENFIELD, President. 
JOHN E. MARSHALL, Vice-President. 

WM.H. BROWN, Treasurer. 

GEO. R. CRAWFORD, Secretary. 

HENRY GRIFFEN, Assistant- Secretary. 


-. G. SELLEW, 
MANUFACTURER OF 
DESKS 

AND OFFICE FURNITURE, 


No. 103 Futton St., New Yor« 


Library Furniture to order, 





H. A. OAKLEY, 


| Net Cash Assets, 4 


frccccees $1,890,010.00 Assets,.. 


| STEPHEN CROWELL, President. 


| $10,000,000 ; 


| LYCOMING INSURANCE CO.,_ - 


ALPS INSURANCE CO.,, - - - 


THE SPECTATOR. 


THE 
H OWARD INSURANCE COMPANY, 


OF NEW YORK. 


Office, 66 Wall Street. 


CASH CAPITAL, - - - 
Chartered in 1825. 


INSURES AGAINST LOSS OR DAMAGE BY FIRE 


All kinds of Buildisgs, Merchandise, 
Furniture, Rents, Leases, and all other insurable 
property at reasonable rates of premium. 


Household 


OFFICERS: 


SAMUEL. T. SKIDMORE, President. 
V. Prest. TUEO. KEELER, Sic’y- 


HENIX 
Insurance Company, 
OF BROOKLYN, N. Y. 
Principal Office, No. 173 Broadway. 


CASH CAPITAL, 
ONE MILLION DOLLARS. 


Jan. 1, 1871. 


CHAUNCEY BEDELL, Vice-President, 
PHILANDER SHAW, Secretary. 
WM. R. CROWELL, Marine Secretary. 


R. S. CRITCHELL, 
Special Agent Northwestern States, 
No 30 West Madison Street, Chicago. 


S. LUMBARD, 
Special Agent Ohio, Indiana and Michigan, 
= Wayne, Indiana, 


R. DASHIEL, 
Special Agent Southern States, 
Columbus, Mississippi. 


Fire and Life Insurance. 


OYAL INSURANCE COMPANY, 

of Liverpool and London.—Office, No. 56 Wall Street, 
New York.—Authorized Capital, £2,000,000 sterling, or 
Paid-up Capital and Surplus, €9,000.000; 
$700,000 invested in the United States. Losses adjusted in 


New York, and promptly paid. 


In addition to its Fire Business, this Company is prepared 


to transact Lire INSUKANCE in all its branches, 


COMMITTEE OF MANAGEMENT: Wm. C., Pickersgill 


Adam Norrie, Benj. B. Sherman, II. de B. Routh, Henry 


Eyre, Royal Phelps, W. Butler Duncan, Francis Skiddy, 


Henry A. Smythe, George Moke. 


EpmunND Hurry, Surveyor. 


A. B. MCDONALD, Agent. 


GEORGE PrP, TREADWELL. 


“T meanwar & JEWELL, 


OFFICES: 


No. 4 SOUTH CANAL STREET, 
4 BOARD OF TRADE BUILDING, 
AND 066 WABASH AVE, 


REPRESENT THE FOLLOWING COMPANIES: 


of Muncy, Pa 
Assets, $6,500,000. 


Assets, $500,000. 


GERMAN INSURANCE CO., - 
Assets, $500,000 


CHICAGO. 


of Erie, Pa. 


of Erie, Pa 


$500,000.00 | 
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Insurance Company, 
Of the city of New York. 


No. 120 Broapway, Cor. CEDAR STREET. 


(Incorporated 1852.) 


B. S. WALCOTT, President. 


I, REMSEN LANE, Secretary 


Cash Capital.... 200. cccccccccccccreces $400,000.00 
Cash Assets, Jan. 1, 1872.......eceeeees $72,627.91 


Agencies in all the principal cities and towns in the U. S. 


| N EW ORLEANS MUTUAL 


E. W. JEWELL, | 


Insurance Company, 


Corner Canal and Camp Streets, 
NEW ORLEANS. 
Capital... .ccccscccscvccccscceteesssseeecsseeneeeee $500,000 
(sence bevedesstenesenes dhneendenenelen 700,000 


DIRECTORS. 

M. PAYRO, 

PLACIDE FORSTALL, 
AUG, REICIIARD, 

E, MILTENBERGER, 


GEO. URQUHART, 
Cc. T. DUGAZON, 
G., W. BABCOCK, 
T. BAILLY BLANCHARD, 
A. SCHREIBER, W. B. SCHMIDT, 
CIIAS. LAFITTE, J. TUYES. 
J. TUYES, President. 
J]. W. HINCKS, Secretary. 
HE QUEEN 
(FIRE) INSURANCE COMPANY, 
LIVERPOOL AND LONDON. 


Capital, - - - £2,000,000 Sterling. 
IN THIS COUNTRY 
Deposited with Insurance Departments of vari- 

ous States tees Ses 


In hands ot Trustees.... 
Cash in Bank and other Assets 


ASSETS 


$373.400.00 
229,000.00 
120,013.11 
Total. ccccccccccccccccccccccecccccoss $722,413.11 
TRUSTEES IN NEW YORK: 
SHEPHERD KNAPP, Pres Mechanics Bank. 
WM. IL. MACY, Pres. Leather Manufacturers Bank, 
JAS. M. MORRISON, Pres. Mauhatian Bank, 
DIRECTORS IN NEW YORK: 
SAM’L D. BABCOCK, oy ee BATES, 
ARCHIBALD BAXTER, B CLAFLIN, 
WILLIAM LL. GUION, I. BOORMA: N JOLNSTON, 
SULPILERD KNAPP, HENRY F. SPAULDING, 
JOSEPH STUART, F.w.N. WHITING, 
GEO, ADLARD. 
OFFICE. PARK BANK BUILDING, 
214 AND -*) yg ye N. Y. 
VM. MH. KOSS, Manager. 


G** C. CLARKE & Co., 


INSURANCE AGENCY, 


REPRESENT THE 


Manufacturers Ins. Co. of Boston, Org’d 1822. 
Home Insurance Company, of Columbus, Ohio. 


| Hoffman Fire Insurance Co., of New York. 


| Northwestern Nat'l Ins. Co. of Milwaukee, Wis. 


OFFICE, 


No. 10 ELDRIDGE COURT, 
BRANCH OFFICE, 
No. 35 WEST WASIIINGTON STREET, 
CHICAGO, 


—— 
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NTERNATIONAL LIFE 


INSURANCE AND TRUST COMPANY, 
OF NEW JERSEY. 

It affords the fullest legal security to MARRIED 
WOMEN and CHILDREN, without any limitation of the 
amount of premium they must pay. By its charter,a W7/* 
may insure the Life of a Husband for the benefit of [lersel) 
or their Children; or a husband may insure his own life for 
the benefit of his wife and children; or children may insure 
the life of a parent for their own benefit ; in each case, 
FREE FROM ANY LIABILITY to the 
representatives of the husband or parent. 


E. A. HAYT, President. 
JAMES A. WILLIAMSON, Vice-President. 
Cc. D. DESHLER, Secretary. 


creditors or 


New York Office : 177 Broadway. 
A. S. PATTERSON, J/anager. 
ane FIRE 
INSURANCE COMPANY 


OF NEW YORK, 


No. 470 BROADWAY. 


BRANCH OFFICE, 167 BROADWAY. 


$200,000.00 


242,105.57 


Cash Capital, - = - Z 
Surplus, Oct. 10, 1871, - E 





Assets, Oct. 10, 1871, - - - $442,105.57 


A. F. HATFIELD, President. 
T. F. GEREMIAH, Secretary. 


. aici BOSTWICK & MARTIN, 
OFFICE: GILSEY BUILDING, 


NOS. 169 AND 171 BROADWAY, 


AUTHORIZED AGENTS., 


SUN INSURANCE CO. - - of Cleveland, Ohio. 
Cash Capital and Assets, $292,002.00. 
PRESCOTT FIRE & MARINEINS.CO., Boston, Mass. 
Cash Capital and Assets, $420,067 .16. 
HOWARD FIRE INS. CO. - - of Boston, Mass. 
Cash Capital and Assets, $350,075.00. 

SHOE & LEATHER DEALERS FIRE & MARINE 
Ins. Co. of Boston, Mass. 

Cash Capital and Assets, $549,806.00. 
AMAZON INS. CO. - - - of Cincinnati, Ohio. 

Cash Capital. $500,000 00, 


Losses promptly adjusted and paid at our Office. 





, hiaiccas HOMANS, 


Consulting Actuary 
uF THE 
MutTvat Lire INSURANCE Co., OF NEw YorK. 


Office, 137 Broadway, Rooms 5 & 6, N.Y. 





The undersigned having relinquished the position of 
Actuary of the Mutual Life Insurance Company, of New 
York, which he has held for the past fifteen years, and 
accepted that of Consulting Actuary in the same Conipany, 
is enabled, by an arrangement made with the Trustees ot 
that institution, to offer his services as Consulting Actuary 
to other Life Insurance Companies, 

All calculations, tables, &c., relating to rates of premiums, 
or to the correct ascertainment and equitable distribution o1 
surplus, will be furnished with promptitude and accuracy. 

Professional advice and opinion will be given upon all 
questions relating to the theory and practice of Life Insur- 
ance to those who may desire his services. 


SHEPPARD HOMANS, 
CONSULTING ACTUARY, 
New York, February 1, 1871 


THE SPECTATOR. 


ire INSURANCE COMPANY 


No. 152 BROADWAY, NEW YORK. 





CASH CAPITAL ,....cccccccccccccee 


suildings, Furniture, Merchandise, Ships ni 


Etc., 


Insures 
Port, Rents, against loss and damage by fire. 

CARLISLE NORWOOD, President. 

ZOPHUAR MILLS, Vice-President. 


JOHN C. MILLS, Secretary. 





DIRECTORS. 

Zophar Mills, Adam P. Pentz, John J. Serrell, Norman 
Boardman, Marville W. Cooper, Edgar M. Crawford. John 
C. Martin, Carlisle Norwood, William L. Pomeroy. James 
M. McLean, Edmund F. Gutter, Henry A. Burr, Wyllis, 
Blackstone, Nahum Sullivan, Augustus Schell, Francis 
Leland, William Van Deventer, Carlisle Norwood, Jr., 
Martin Bates, George W. Quintard, John H. Peet, J. Seaver 
Page, Wm. B. Kendall. 


B* STATE FIRE 


Insurance Company, 


WORCESTER, MAss. 


DEc. 4, 
CAPITAL $200,000 CASH ASSETS $335,094.75 


WM. S. DAVIS, President. 
U. C, Crossy, JR., Sec’y. D. L. MILLER, Asst Sec’y. 


1871. 


OrFrice oF INSURANCE COMMISSIONER, 
30sTON, Dec. 4, 1871. 

The Bay State Fire Insurance Company, of Worcester, 
having increased its Capital from $104,S00 to $200,000, I 
hereby certify that I have this day examined the securities 
and books of said Company, and find that its new capital 
has been paid in and properly invested, I also find that the 
Company has a paid-up capital of $200,000, invested in 
accordance with the law, and is in possession of legitimate 
assets amounting to $335.094.75, with less than $12,000,00¢ 
at risk, while its liabilities, inciuding re-insurance reserves 
taken at fifty per cent amount to &95.140.42, thus showing a 
surplus of $239,954.33 as regards its policyholders. 


(Signed,) JULIUS L. CLARKE, Jns. Com'’r. 


OTICE IS HEREBY GIVEN, 
That the undersigned has been duly appointed by 
the Supreme Court of this State, sole Receiver of the 


NEW AMSTERDAM FIRE 
Insurance Company. 

All persons indebted to said Corporation are required to 
render an account ot all debts and sums of money owing by 
them respectively to the undersigned, as such receiver, at 
his office, No. 173 Broadway, in the City of New York, on 
or before the 4th day of March, 1872, and to pay the same. 
All persons having in their possession any property or 
effects of said Corporation, are reqaired to deliver the same 
to the undsrsigned, as such Receiver, on or before the 4th 
day of March, 1872. All creditors of said Corporation are 
required to deliver their respective accounts and demands 
to the undersigned, as such receiver, on or before the 4th 
day of March, 1872. All persons holding any open or sub- 
sisting contracts of said Corporation are required to present 
the same in writing and in detail to the undersigned, as 
such Receiver, at his said office, on the 4th day ot March, 
1872. 

Dated New York, August 19, 1871. 
BERNARD CASSERLY., 
E. R. MEADE, Receiver. 
Allorney for Receiver, 
“No. 63 Wall St., N. Y. 


WILLARD." 


ILLARD & STONE, 


Insurance Brokers 


Gero, L. 


AND 
NEGOTIATORS OF LOANS ON BOND AND MORTGAGE, ETC 
No. 4 Pine Street, New York. 


Refer by permission to 


F.S. WINSTON, Esq., Pres’t Mutual Life Ins. Co. 
GEO. S. COE, Esq., - Am, Ex. Natl, Bank, 
R. H, LOWRY, Esq., Pres’t Natl. Bank of the Republic. 
W. L. JENKINS, Esgq., Pres’t Bank of America. 
B. S. WALCOTT, Esq.. Pres’t Hanover Fire Ins. Co, 
WILSON G. HUNT, Esq., + - + + S2 White Street. 
Messrs. ARNOLD, STURGES & CO., 125 Front Street. 

- HALSTED, HAINES & CO., - 376 Broadway. 
_ HOYT, SPRAGUES & CO., - 107 Franklin St. 
= BABCOCK BROTHERS & CO., 37 William St. 
ie J.C. HOWE & CO., - - + - 59 Worth Street 
" NICHOLS, STONE &CO.,- - 


Georce E., STone | 


33 Wall Street | 
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REMOVAL. 


oo FIRE 


Insurance Company, 


OF PHILADELPHIA, 


Cash Capital, - - 
Surplus, - - - 
Assets, Dec. 15th, 1S71 - 


$300,000 
250,000 
5 50,000 


The New York Orrice of this Company has been 
Removed to No. 170 Broadway. 

BENSON B. SMITH, 

Agent and Attorney, 


New York, Dec. 15, 1871. No. 170 BROADWAY 


ee & MALTSTERS 
Insurance Company, 


Or New YorK. 


Organized September, 1871. 


CASH CAPITAL, - -  $,200,000 
OFFICE 
No. 139 BROADWAY, 


This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms. 
C. W. STANDART, President, 
W. B. OGDEN, 
Secretary. 


HENRY CLAUSEN, 
Vice-President 


OTICE IS HEREBY GIVEN, THAT 

the undersigned has been duly appointed by the Su- 
preme Court of this State sole Receiver of the Beekman Fire 
Insurance Company, of the City of New York. 

All persons indebted to said Corporation are required to 
render an account of all debts and sums of money owing by 
them respectively to the undersigned as such Kecviver, at 
his office, No. 4 Warren Strect, in the City of New York, on 
or before the sixth day of December, 1571, and to pay the 
Same, 

All persons haxing in their possession any property or 
effects of said Corporation are required to deliver the same 
to the undersigned, as such Receiver, on or betore the said 
sixth day of December, 1871. 

All creditors of said Corporation are required to deliver 
their respective accounts and demands to the undersigned, 
as such Receiver, on or before the said sixth day of Decem- 
ber, 1871. 

All persons holding any open or subsisting contracts of 
said Cerporation are requirea to present the same in writing 
and in detail to the undersigned, as such Receiver, at his 
said office, on the said sixth day of December, 1871. 

FRANCIS M, BIXBY, Recerver, 
4 Warren St.,N Y 
Gratz NATHAN, Aftorney for Receiver. 
115 Nassau St., N. Y 


OTICE IS HEREBY GIVEN, THAT 


the undersigned has been duly appointed by the Su 
preme Court of this State, sole Receiver of the Astor Fire 
Insurance Company, of the City of New York. 

All persons indebted to said Corporation are required to 
render an account of all debts and sums of money owing by 
them, respectively, tothe undersigned as such Keceiver, at 
his office, No. 4 Warren Street, in the City of New York, on 
or before the 18th day ot December, 1871, and to puy the 
same, 

All persons having in their possession any property or 
effects of said Corporation are required to deliver the same 
to the undersigned, us such Receiver, on or before the 18th 
day of December, 1871. 

All creditors of said Corporation are required to deliver 
their respective accounts and demands to the undersigned, 
as such Receiver, on or before the said 18th day of Decem- 
ber, 1871. 

All persons holding any open or subsisting contracts of 
said Corporation are required to present the same, in 
writing und detail, to the undersigned, as such Recciver, 
at his said office, on the said 18th day of December, 1$71. 

Dat i, New York, Nov. 2d, S71. 


FRANCIS M. BIXBY . Receiver, 
4 Warren Street, N. Y. 
Gratz NATHAN, Allorney for Receiver, 
® 115 Nassau Street, N. Y, 
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TATE MUTUAL LIFE 
ASSURANCE COMPANY, 


Or WorcxKsTER, Mass. 





Hon. ISAAC DAVIS, President. 
J. D. E. JONES, Superintendent of Agencies. 
H. M. WHEELER, Assistant Secretary. 
CLARENDON HARRIS, Secretary. 





Chartered 1844. 

- + + © = §1,035,007.24 
658,650.00 
402,900.00 


Accumulated Fund, - 


Losses paid, - 


Dividends paid, - - + - + + = - 





Applications for Assurance or for Agencies may be made 


to the Company direct. 


C. W. ANDERSON, General Agent, 
No. 163 Broadway, N. Y. 


RAFTSMENS LIFE 


INSURANCE COMPANY, 
PARK BANK BUILDING, 


Nos. 214 & 216 Broadway, New York. 
Cash Capital, $200.000. 


Issues all the Various Forms of Life and Endowment 


Policies. 


Purely Mutual, dividing all profits to Policyholders, 
No restrictions upon Residence, Travel or Occupation. 


All policies non-forfeiting by their terms. 


EDWARD A. LAMBERT, President. 
HENRY BELDEN, Secrefary. 


THE 


ISSISSIPPI VALLEY LIFE 
Insurance Company, 
(Chartered by the State of Kentucky.) 
Home Office, 44 North Third Street, Louisville, Ky. 
OFFICERS: 
JOHN W. FINNELL, President, 
Y. LEVIS, Vice-President, 
CHAS. F. FECHTER, Secretary, 
T. E. O. BROOKS, Assistant Sec’y. 
Issues Policies Registered in the Insurance Department 
of Kentucky, and Reserve deposited with the 
State in Trust for Policyholders. 

The matter of first consequence to the assured is Safety. 
THE “RESERVE” 1S THE SHEET ANCHOR OF “SAFETY.” 
THE STATE HOLDS THE RESERVE. 

In addition to the Special Deposit of the Reserve of each 
Policy, this Company has a General Deposit with the 
Treasurer of the State of 

ONE HUNDRED THOUSAND DOLLARS, 

No restriction on travel by first-class conveyance. Resi- 
dence in United States, British Provinces, Canada or 
Europe allowed at all seasons of the year. 

General Agents wanted for West Virginia, East Ten- 
nessee, Georgia and Indiana. 


JOHN 7 


a EQUITABLE LIFE 
Insurance Company, | 
COR. CARONDELET & GRAVIER STS., 


New ORLEANS. 


Assets, May 1, 1871 - - - - = $302,806.98 


Reserve for Reinsurance, 
Per New York State Standard, 


104,926.20 


JOSEPH ELLISON, President. 


W. P. HARPER, Secretary. 
W. C. ROBINS, Manager of Agencies. | 


. 
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THE | THE 


HARTER OAK LIFE ee MUTUAL LIFE 


INSURANCE COMPANY, Insurance Company, 


OF HARTFORD, CONN, 231 Broapway, N. Y. 


a are ee —s . D. D. T. MARSHALL, President. 
ASSETS, . » 10,000,000. E. M. KELLOGG, M. D., Vice-President. 
— FRANK B. MAYHEW, Secretary. 


STEWART L. WOODFORD, Counsel. 


J. C. WALKLEY, President. D. P. FACKLER, Actuary. 


Z. A. STORRS, Vice-President. 


S. H. WHITE, Secretary and Treasurer. Homeeopathists insured at Lower Rates than in any 
other company. 

Women insured at same rates as men. 

No restrictions on residence or occupation, 

Policyholders voters at elcction of Directors. 





HALSEY STEVENS, Assistant Secretary. 
WM. L. SQUIRE, Actuary. 
L. W. MEECH, Mathematician, 





E, O. GOODWIN, 
S. T. LIVERMORE, 


ba , ; 
j Superintendents of Agencies. AcTIVE AND RESPONSIBLE AGENTS WaANTEr 


— MUTUAL LIFE "Wi ppaetaalaatatteaiae LIFE 


Insurance Company, Insurance Company, 


160 Broadway, N. Y. No. 178 BROADWAY, NEW YORK. 


JAMES H. FROTHINGHAM, President. 
r a OFFICERS. 
W. 5S. TISDALE, Vice-President. 


SETH E. THOMAS, President. 
F. E. MORSE, Vice-President. 
HENRY F. HOMES, Secretary and Actuary. 
A. HUNTINGDON, M.D., Medical Examiner. 


WM. F. BUCKLEY, Secretary. 


SPECIAL FEATURES. 


Liberal policy as to Residence or Travel. Dividends in- 
crease annually with age of Policy. Losses paid in thirty —_— 
days after proof of death. Thirty days’ grace allowed in 


payment of renewal premiums, Fair Contracts made with first-class men for Agencies. 


ig meas LIFE wows AND ORPHANS BENEFIT 


INSURANCE COMPANY, Life Insurance Company. 


Or Memruits, TENN. + y 
: No. 132 Broapway, New York. 


HON. JEFFERSON DAVIS, Fresident. 
M. J. WICKS, ist Vice-President. 


J. T. PETTIT, 2d Viee- President. F : 
W. F. BOYLE, Secretary This company, under the direction of the most prudent 
ee te : s and experienced Board of Trustees engaged in the business 
J. H. EDMONDSON, General Agent | of Life underwriting, issues Life and Endowment Policies 
| at cash rates. 


$953.435-32 Cash Assets, - - - $1,350,000. 


40 per cent.) Tye eNTIRE SURPLUS IS DIVIDED EQUITABLY AMONG 
POLICYHOLDERS. 


ROBT. A. GRANNISS, Secretary. 

G. S. WINSTON, Medical Examiner. 
SHEPPARD HIOMANS, Consulting Actuary, 
WILLIAM BETTS, LL. D., Counsel. 





F. A. FREEMAN, PRESIDENT. 





Assets, over - - - - 
Dividend June 1, 1870, - 
Principal Office, 


NO. 42 MADISON STREET, MEMPHIS. 





POLICIES ISSUED ON ALL THE IMPROVED 


PLANS OF LIFE INSURANCE. Experienced Agents desiring to represent this successful 


: and popular Company are invited to address the Home 
We refer the general public to our Policyholders. office. 


THE THE 


— DEPOSIT LIFE "TEUTONIA LIFE 
INSURANCE COMPANY, 
OF CHICAGO. 


; Central Office: No. 17 MILWAUKEE AVENUE. 
OF CHICAGO. 
D. L. PHILLIPS, President, 
S. E. SEYMOUR, ROBERT PATON, 
Vice-President, Secretary. 
R. J. PATTERSON, M. D., Medical Director. 


Insurance Company, 


$590,4:8.40 


Capital, - - - - -- - 
166,052.50 


Cash Assets, - - - - - - 
OFFICERS: 
J. A. HUCK, President. 
N. EISENDRATH, Vice-President. 
CHARLES RIETZ, Treasurer. 
C. KNOBELSDORFF, Secretary. 
GUSTAV RUEPRECHT, Superintendent. 
This Company has deposited $100,000 in United States 
A Cash Company Bonds, and Mortgages on Real Estate, with the Treasurer 
paying Dividends in cash only when earned legitimately, of Illinois as security for all policyholders. 
after first providing for the necessary reinsurance fund, 





DISTINGUISHING FEATURES OF THE COMPANY. 


Absolute security to Policyholders by the deposit of 
interest-bearing securities. 
The Semi-annual Deposit 
of the reinsurance funds of the Company computed by law 
at four per cent interest, being the safest and true standard 
of solvency. 








b@™ For Local and District Agencies appli- 


RELIABLE AGENTS WANTED. J 
| cations may be made to the Treasurer. 


Western States, Address Home Office, Chicago, II. 


—S 
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THE MUTUAL LIFE 


Insurance 


FREDERICK S. WINSTON, President. 


CASH ASSETS, Jan. 1, 1871, 


TOTAL LIABILITIES, at the same date, - - 


SURPLUS for Dividend Jan. |, 1871, 
71,319 


Number of Policies in force, - - 


OF NEW YORK. 


Company, 
RICHARD A. McCURDY, Vice-President. 

$44,609,155.78 

41,556,033-74 

- $3,053,122.04 


$242,018.7 53.71 


Amount at Risk, - - 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, and its convenient system of Annual Cash Divi- 


dends, distributed on each New Year’s Day, combine to make it 


THE SAFEST, THE CHEAPEST AND THE BEST IN THE WORLD. 
Applications for insurance or for Agencies may be made to the Company direct, or to either of the following 


GENERAL AGENTS. 


F. RATCHFORD STARR, General Agent for Pennsylvania and Delaware, 400 
Walnut Street, Philadelphia, Pa. 

H. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Lowa, 
and Minnesota. Address, Merrell & Ferguson, Detrvit, Mich 

L. SPENCER GOBLE, General Agent tor New Jersey, 792 Broad St., Newark, N. J. 

A B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

O. F. BRESEE, General Agent for Virginia, West Virginia, District of Columbia, 
Maryland, East Tennessee, interior of the Carolinas, Georgia and Alabama, 15 
South Strect, Baltimore, Md. 

JOHN G. JENNINGS, General Agent for Ohio, Cleveland, O. 

.L. BOARDMAN, General Agent for Northern and Western New York. Address, 
Christic & Boardman, Troy, N. Y 
JOHN A. LITTLE, General Agent, for Southern NewYork, 132 Broadway, New York. 


Pror. W. H. C. BARTLETT, Actuary. 
LEWIS C. LAWTON, Assistant Actuary. ce Aa 











113 Fulton Street, New York. 
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HOPKINS, Cashier. 


BENJAMIN D. KENNEDY, General Agent for Kentncky, Louisville, Ky 

JOHN W. NICHOLS, General Agent for Connecticut, New Haven, Ct. 

FAYETTE P. BROWN, General Agent for Vermont and the Counties of Dutchess 
Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, 
Tioga, and Chemung, ir State of New York, Yonkers, N. Y. 

AMOS D. SMITH, 3d., General Agent for Rhode Island, Providence, R. I., and 
Massachusetts (except Boston), Boston, Mass. 

CLINTON B. FISK, General Agent for Missouri, Kansas, Nebraska, Colorado, and 
Western Arkansas, and Montana, Dakota and Wyoming Territories. Address, 
Fisk & Mills, St. Louis, Mo. 

HYDE & SMITH, General Agents for Boston and vicinity, 18 Sears Building, Boston, 
Mass, 


JOHN M. STUART, Secretary. 
F. SHROEDER, Assistant Secretary 


[LIVERPOOL AND |_ONDON 


AND 


(GLosBe [NS. Co. 


Total Assets, Gold, — - 
Assets in the U, S, #adtytheDineors 2 54 5361.2 


$20,869,079.04 


All Shareholders personally responsible for the engagements of the Company. 


In addition to the usual forms of policies, this company issues Floating, Permanent» 
Rent, and Policies on Railways. 


45 WILLIAM STREET. 


STATE 


Insurance Company, of Missouri, 
ORGANIZED 13635. 


Result of examination by Superintendent of Insurance Department, showing condition 


December 31, 1871. 
GROSS ASSETS, - . - - - - $714,085.14 
LIABILITIES, Comprising unpaid Losses and Re-insurance fund, 82,932.79 
SURPLUS AS TO POLICYHOLDERS, - -' 631,152.35 

- 8.61 


RATIO OF ASSETS TO LIABILITY, - - 


Communications in reference to Agencies should be addressed as follows: 
NEW FURK AND NEW ENGLAND STATES.—il. and J. V. N. Dorr, Mana- 
vers. 128 Br tway. New York. 
PENNSILVAN/A—KKemen & ELmes, Gen'l Agents, 121 South Fourth st., Phila. 
OHIO AND I|NDIANA.—Wo. T. Royss, General Agent, No. 10 Biackford’s Block, 
Indianapolis. 
JOWA.—Jos. A. Nunx. Gencral Agent, Ft. Madison, Iowa. 


IN OT..ER STATES, Address 
J. N. STRONG, Sec’y, Hannibal, Mo. 
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| NTERNATIONAL 


COMPANY, 


THE 


INSURANCE 


No. 79 Broadway, New York. 


STATEMENT OF JANUARY, 1872. 


$ 500,000.00 
373,655.08 
1,005,111.72 


CasH CapPITAL, : ; , . 


SuRPLUs, 


Caso ASsSETS, - - . . 


THE INTERNATIONAL INSURANCE COMPANY calls the attention of the 
public to the very strong condition of the Institution. 

The Directors determined to increase the financial strength of the Company bv limit- 
ing the dividends to ten per cent per annum, and holding the surplus as a permanent re- 
serve for the security of Policyholders, and are now, as the result of that policy, enabled 
to present a financial statement which must be highly satisfactory to the Shareholders and 
all holding the Policies of the Company. The security now offered by this Institution is 
not surpassed by that of any Fire Insurance Company in this or any other country, as 
may he easily demonstrated by reference not only to its large capital and surplus, but 
also by the prudence of the management in avoiding risks of a highly hazardous charac- 
ter, and by the comparatively small lines carried on risks assumed, 


GEORGE W. SAVAGE, President. 
HAMILTON BRUCE, Vice-Pres't. WILLIAM J. HUGHES, Sec’y. 


[NSURANCE (0. OF NORTH AMERICA, 
No. 232 Walnut Street, Philadelphia. 


INCORPORATED 1795. CHARTER PERPETUAL, 


The Oldest Stock Insurance Company in the United States. 


Cash Assets, Jan. I, 1871, $3,050,536. 


Losses paid in Cash since organization, over - $24,000,000 


Income for the year 1870, - - - - 1,900,000 


Surplus, as per New York Report, - - - 1,296,085 


CASH CAPITAL, $500,000. 





This sterling pioneer ot American Insurance Companies has a well- 
ordered system of Agencies throughout the Eastern and Western States, 
and presents peculiar claims for preference to property owners. 

Perpetual Insurance taken at the customary rates on first-class Brick 
and Stone Dwellings, Warehouses, Xc. 





ARTHUR G. COFFIN, President. 
CHARLES PLATT, Vice-President. 


MATTHIAS MARIS, Secretary. C. H. REEVES, Ass‘¢ Sec’y. 


NEW YORK OFFICE, NO. 6 PINE ST., 
JAMES S. HOLLINSHEAD, Agent. 


MARINE AGENCY, NO. 54 WALL STREET. 
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‘PARTICIPATION INSURANCE.”—Tha'only system of Insurance under'which 
a Company’s ability to pay its losses keeps FULL PACE with its increasing 
business ,and, consequently, increasing ‘liability'to incur loss, without 
imposing any liability whatever upon the holders of its policies. 


CONTINENTAL INSURANCE Co. 


No. 102 BROADWAY, N. Y. 


Statement of Jan. 1, 1871. 


CASH CAPITAL, - - . 
SURPLUS, 
CASH ASSETS, + & R eens 


$500,000.00 
2,038,037.74 
2,538,037.74 


THE CONTINENTAL INSURANCE COMPANY insures against loss and 
damage by fire on all kinds of buildings, merchandise, household furniture, farm prop- 
erty, including stock, Rents, Leases, and all other insurable property, at reasonable 
rates of premium, on the PARTICIPATION PLAN, dividing three-fourths of the profits to its 
customers, in scrip bearing interest at six per cent per annum, redeemable in cash in the 
order of its issue, as rapidly as the accumulation represented by the scrip exceeds the 
sum of $500,000. 

The scrip issues of this Company for 1857, ’58, ’59, "60, 61, '62, 63 and ‘64 are now 
being redeemed in cash, 


GEORGE T. HOPE, President. 
H. H. LAMPORT, Vice-President. CYRUS PECK, Secretary 


B. C. TOWNSEND, Secretary Agency Department 


ABRAM M. KIRBY, 
Sec. Local Dep't 


JOHN K. OAKLEY, 
Gen’! Agent 


COMMERCE | 


Company, of Albany, New York. 


Insurance 


STATEMENT FOR JANUARY 1, 1872. 





CAPITAL, invested in United States Registered Bonds...........-..0+eee+ $ 200.000.00 
188,631.38 


$388,631.38 


SuRPLUS, over all claims but Reinsurance......++eeeeeeeeees, Sites eeeoed 





INVESTED AS FOLLOWS: 


Registered United States Bonds.........0006 oc ceeeeceeeens seneeeseeeeceees $287,500.00 
Real Estate—Commerce Building... .....+++cececeseeeeceeecsess seeseeecoeees 45,000.00 
Albany National Bank Stocks........sseeeceeeceeceeeeenenec cc ceeeeseeeni aes 21,250.00 
Loans on Bond Co laterals and accrued Interest ........+++ Ltt eeeeeeeeseeees 23,510.14 
Cash on hand and in Bank........sccscocccces.cccccccessssstecees $35.472-57 

Cash in transit from AgentS.......cesee+  ceeccceceeeseeceeeereees 12,088.67 47,561.24 





$414,821.38 
Less, unpaid Losses.....sseesseeeeeceeees MPTTTITITITITT TTT TTT $25,670.00 


And outstanding Bills............ WIITTITITI TIT T TTT 520.00 26,190.00 





$338,631.38 


ADAM VAN ALLEN, President. 


G. A. VAN ALLEN, Vice-President. 
R. M. |HAMILTON, Secretary 


MARTIN V. YOUNG, General Agent. 
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, | | NEW YORK 
THE |MPERIAL FIRE 


Insurance Company, of London. 


jeer UNDERWRITERS’ AGENCY 


FIRE INSURANCE. 





CASH SECURITY, 


[Company’s Building, London.]} 


Capital ana Gash Accumulations, 88,000,000 in Gold. - 
gieaarage ee ll THREE MILLION DOLLARS 
OFFICE, No. 40 PINE STREET. 
Local Board of Directors for the United States Branch 
E. M. ARCHIBALD, H. B. M. Consul, Chairman 


Ce Se aa of A. A. Low & Br ¥ 
E. S. JAFFRAY...... a : 7 of =. os Jatt iv & Co 
RICHARD IRVIN..... 5 baal sii Ricl re Ir | & 
DAVID SALOMON . ~ No o We st F rty-eicht! t 
BOORMAN JOHNSTON ae F of J. B. fo yhnston "eC ) 
AS. fy eee of J "& J. Stuar 


All Losses of the United States Branch will be adjusted and paid in New York Agencies in the Western and Southern States. 


EDGAR W. CROWELL, Resident Manager. New York. 
JOSEPH B. ST. JOHN, Assistant Manager. 
C. H. HARTUNG, sabia Superintendent, 1 Old Broad St., Lon‘ton 


J. H. McClaren, So G. FoTHERGILL, 
Manager, Sub-manager, 
LIVERPOOL. LIVERPOOL 


Insurance Company, 





179 BROADWAY, N. Y. 


A. STODDART, General Agent. 


S 


Or Liverrpoot anpd Lonpon, G. B. 


pe. .. trecsnemne Gadd THE UNDERWRITERS’ AGENCY 


P ° ° Has passed safely th h 
$700,000.00 invested in the United States. seit idea ication ito y 


LOSSES BY CHICAGO FIRE, ONLY $95,000.00. CHICAGO CALAMIT Y 


ANpD 1s As SounpD 


Manager for the North-Western States. to whom all applications fo 


Agencies should be addressed, 


AND 


CHARLES H. CASE, 
CHICAGO, ILL. CONSERVATIVE AS EVER. 
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THIRTEENTH ANNUAL STATEMENT OF THI 


MERICAN 


Insurance Company of Chicago, 
OFFICES, 482-484 MADISON ST. 


ORGANIZED A. D. 1859. 
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STATEMENT, DEC’R 381, 1871. 


Cash Capital paid up, - - - $150,000.00. 
ASSETS. 


Bonds and Mortgages (1st Liems)............ceeeeees ogedubhwthabacdiaduaaes $181,909.88 
National tsank and other Stocks.......ccccccccccccccccccce socsccccceccsesese 119.048.08 
EOS Cli COORONG ai 0 6.0.0:0.0.0:08 0500985564 S SKS SOCODESHOTOS COCR DESC ONS CERONS 27.800. 
Installment Notes and other AssctSc....ccccccccccesccccccssccccccvccescoccees 614,114.07 
Pete ASR is cose cess 625 068ss wisvscnnncvscsecacsestagepeesasee $943,672.63 
Eosses adjusted and due.....ccccccccsoccccccresecccrcecvesccescers NONE 
pe 7 MOE GUC... cccccccccese coccvcssecesecesssevesesess 28 647.62 
a Reported awaiting proof ... c.cccccscoccccrccccesccccvecess $.935.15 
Amount necessary to reinsure all outstanding risks.......seeeeeses 94,420.72 


CLASSIFICATION OF RISKS IN FORCE, DECEMBER }3lI. 1571. 











Brick. FRAME. 
en Thi ee ee 
No. of Riske { “Hn \ i Risks ‘yr 
Town Dwellings, Barns and Contents.. 326 $427,086 13.329 $11,101,035 
County a ” - — sS1 1,127 773 30.580 34.743-87 
School-houses and Contents........++.++- 70 102,402 1,257 $0.2 
Churches and Contents ....6........4006 14 34.533 sy 287.92 
ogi $1,692,454 45.050 $46.99 3.045 


x i Risks. {mount 
Net Risks in force, and Amount at Risk......ceeeseceeeeeeceeeees 46,647 $48,685.46 


Business done on the ** INSTALLMENT PLAN.” and confined te the insurance ¢ 
Dwelling Houses, Private Barns, their contents, Churches and School Houses 

The American Insurance Company originated the ** Installment Plan,” the best pla 
ever introduced for the insurance of Farm Property,detached Dwellings and Private Barns 

Upon the * Installment Plan” a policy is issued for FIVE years. Premiums are pai 
in FIVE equal annual payments. Upon this plan the farmer has but a small amount t 
pay each year. Has the advantage of the proceeds of FIVE crops wherewith to pay for hi 
insurance. He does not feel these small annual payments, whereas to pay at the time |x 
insures for five years insurance, he feels it a burden. 

Adhering strictly to the above class of risks, the Company can never meet wit 
disaster from conflagrations which destroy hundreds of millions of property in a sing 
night, as has been witnessed in the great calamity which laid Chicago in ruins. Not 
withstanding the American had on the gth day of October over Forty Millions of Property 
at risk, the Company lost less than one thousand doliars by the great fire which bank 
rupted so many old and tried Insurance Companies. ; 

With a paid-up Cash Capital of &1530,000, accumulated Assets of nearly one million ¢ 
dollars. increasing monthly at the rate of about $59,000 per month, Premiums paid 
annually upon the ** Installment Plan.” the insured retaining in his own hands al 
uncarned Premiums for a five-year Policy. except tora single year’s insurance, the ** Old 


American ” may be classed as one of, if not the safest Company in the world in which to 


insure Farm Property and Detached Dwellings. 
Agents wanted to canvass for farm Property in all the Western 
States and State of New York. Address the Secretvry. 
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SPRINGFIELD 


FIRE AND MARINE INSURANCE CU. 


EDMUND FREEMAN, President, 


DWIGHT R. SMITH, Vice-Pres’t. SANFORD J. HALL, Sec’y. 


JAS A. ALEXANDER, Agent, 62 Wall St., W. Y. 


STATEMENT, JAN. 1, 1871. 


Capital Stock, - - 
Assets, - - - 


$500,000.00 
$1,055,105.75 


Commonwealth of Massachusetts. 


OFrFice OF INSURANCE COMMISSIONER, } 
Boston, Fanuary 4, 1872. ) 


The Spriugfie!d Fire and Marine Insurance Company, of Springfield, Massachusetts, 
having increased its Assets by the caih paymeut by its stockholders of three hundred and 
twenty-five thousand dollars ($325,000) on the first day of December, 1871, I hereby certify 
that I have this day examined the securities and books of said Company, and find that the 
said amount has been paid in, and properly invested, I also find that said Company has 
a paid up Capital of $500,000 invested in accordance with the law, and is in possession of 
legitimate assets amounting to $1,055,105.75; while its liabilities, including all claims for 
lossess, and reinsurance tund taken at 50 per cent, amounts to $489.916.99, showing a 
surplus of $568,188.76 as regards policyholders. 

GEO. W. SAVAGE, 


[S.S.] Dep. Insurance Commissioner, 


HOME 


\/usurance Company, 


HORATIO DORR, 
JOHN V. N. DORR, 
JAMES V. N. SUYDAM, 


H.&J.V.N. DORR&CO 


Insurance Agency, 





COLUMBUS, OHIO. 


| 
* } 
AMERICAN EXxcnance Bank | 

SUILDING, | 


128 BROADWAY, N.Y. 





Cash Capital, - - 

Cash Surplus over liabilities, 
including Chicago losses, 
Nov. 1.1871, - : 


$500,000.00 
Boston Insurance Co. 
OF BOSTON, 

(sh Assets . $682,287.S4 
Home Insurance Co. 
OF COLUMBUS 
Cash Assets. -+» 8955.00.00] CC. P. EL BUTLER, President. 


Union Insurance Co. | W. C. M. BAKER, Scevetary. 
| 
| 


$142,000.00 





OF MAINE, 
Cash Assets........ 530,000.00 


OFFICE OF EASTERN DEPARTMENT, 
Lawrence Insurance Co. 

OF BOSTON. | Including New York, New Jersey, Pennsyl- 
Cash Assets........%305,000.00! 


vania and New England States, 


Hastern Insurance Co. | 
OF MAINE 
uh Assets . $400,000.00 


T 


o. 128 Broapway, New York. 





‘ | Cor. Cedar Street, New York. 
German Insurance Co. 


OF ERIE 
«ash Assets $247,000.00 HORATIO DORR, ( Managers. 
‘ JOHN V. N. DORR, $ 
Franklin Insurance Co. 
OF BOSTON. 
Cash Assets .$636.000.00| Agents in this Department transact all 


| business with New York Office, where losses 





All Losses at this Agency ‘are adjusted and paid. 
Promptly Adjusted and Paid Anplications for Agencies should be ad- 


H. & J.V.N. DORR & CO. | 


Authorized Agents. 


dressed to 


H. & J. V. N. DORR, A/anagers 
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NORTH MISSOURI 


Insurance Company, 


MACON, MISSOURI. 


FIRE AND INLAND MARINE INSURANCE. 


Cale «. . . 


$500,000.00 


ASSETS, Jan. 1. 1872, $645,47.91 


The Company was represented in all the great conflagrations of thx 
past year, yet paid all its losses promptly, and made a handsome profit 


besides. 


JOHN F. WILLIAMS, President. 
C. H. LANGDEAU, Assistant Sec’y. A. LARRABEE, Secretary 
C. H. STEELE, Suft. of Agencies. 


ALps INsuRANCE CoMPANY. 


OF ERIE, PA. 


Cash Capital, - 


$250,000. 


Fire and Inland Insurance taken on Liberal Terms 


OFFICERS: 


Hon. O. NOBLE, President. 


Hon. JOHN P. VINCENT, Vice-President. 
THOMAS F. GOODRICH, Secre¢ary. 
H. W. NOBLE, 7reasurer. 


DIRECTORS: 


HON. O. NOBLE, Erie, Hon. JOHN P. VINCENT, Erie, 

F. H. GIBBS, Titusville, M. HARTLEB, - 

WM. B. STERRETT, Titusville, Capt. J. S. RICHARDS, 

JOHN FERTIG, - JAS. H. NIELL, 

Hon. SELDEN MARVIN, Erie. JOHN W. HAMMOND, os 
HENRY RAWLE, Erie, H. W. NOBLE, Erie. 

G. T. CHURCHILL, * HIRAM DAGGETT, Girard. 

Cc. ENGLEHART, * Capt. D. P. DOBBINS, Buffalo. 
CHAS, M. REED, Jr. ‘ Hon. G. B. DELAMATER, Meadville 
RICHARD O'BRIEN, Erie. H. S, SOUTHARD, North East 
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ST. PAUL 


FIRE AND MARINE INSURANCE COMPANY, 


St. Paul, Minnesota. Organized May, 186s. 


Cash Capital paid up at date of organization, - - - $75,000 
Cash Capital increased January, 1868, to - - - - 125,000 
Cash Capital increased January, 1869, to - - - - 240,000 
Cash Capital increased January, 1872, to - - - - 400,000 


This Company’s losses in the Chicago Fire were $140,000, which has 
been promptly and honestly paid ONE HUNDRED CENTS ON THE DOLLAR. 

We are now placing our Company in other States, and offer as in- 
demnity a cash paid-up Capital and surplus of over 


HALF A MILLION OF DOLLARS. 


This Company is managed upon a prudent and conservative basis—small lines on good 
risks only accepted. With less than TWELVE MILLIONS at risk, we have a LAKGER per- 
centage of Cash assets. compared with liability, than any of the oLD companies doing 
business in the country. 

DIRECTORS: 

.C. BURBANK. President. 

IORACE THOMPSON. President First National Bank, St. Paul. 
JOHN L. MERRIAM, Vice-President St. Paul and Sioux City Railroad 
‘WM. F. DAVID ON, President Northwestern Packet Co. 

H. M. SMYTHE, Hardware Merchant, of C. E. Mayo & Co. 
WM. GEE. Mayor. City St. Paul. 
WM. KHODES, Treasurer Northwestern Packet Co. 
E. F. DRAKE. President St. Paul and Sioux City Railroad. 
RUSSEL BLAKELEY, President Minnesota Stage Co. 
JOHN S. PRINCE, Treasurer Minnesota Savings Bank. 
PETER BERKEY. President St. Paul, Stillwater and Taylor’s Falls Railroad. 
GEO. L. FARWELL. Hardware Merchant, of Cheritru & Farwells. 
JOHN NICOLS, Hardware and Iron Merchant, of Nicols & Dean. 
j C. BURBANK, President. 


OHN NICOLS, Vice-President. 
C. H. BIGELOW, Secretary. 
HORACE THOMPSON, Treasurer. 


ALEMANNIA 


FIRE INSURANCE COMPANY, 
CLEVELAND, OHIO 


CASH ASSETS, over - - $300,000.00 


Managers for the Western Department, 


WALKER & LOWELL, 


CHICAGO, ILL. 


S. P. WALKER, W. A. LowELL, 
Late Sec’y Chicago Firemens Ins, Co. Late Sawyer & Lowell 


HIRAM RUGGLES, NATIONAL HERBERT FULLER, 
President Secretary. 


Insurance Company. Bangor, Maine. 
FIRE AND MARINE. 
CASH CAPITAL, - $200,000.00. 


Statement, Fanuary 1st, 1872. . 
CASH ASSETS, - : : : ; - $449,659.78 
Losses reported and unadjusted, adjusted, but not due, 
LIABILITIES, including $24,275 in Chicago), and all other 84,125.93 
liabilities, - . ° ° R . wr 
DIRECTORS. 
WILLIAM T. PEARSON, 
JouHN LITTLEFIELD, 


H. He kRIMAN. 
H. D. FULLER, Sup't of Agencies. H. HERRIMAN, Marine Secretary. 


Branch Office, No. 10 Pine Street, New York, 
ALLIGER BROTHERS, , 


General Agents for the States of New York, New Fersey, Pennsylvania, Ohio, 
Delaware and Maryland. 


Marine Agency, 50 Wall Street, A 
WALKER & HOLDEN, Agents. 


Toun E. Goprrey, 
Joun THIsSEL, 


HirAM RUGGLES, 
L. M. PARTRIDGE, 
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GREAT WESTERN FIRE 


Insurance 


No. 77 E. Fourteenth St., 


Gen. H. L. STEWART. Prest 


STATEMENT, 


Cash Capital, 
Cash Surplus, 
Assets. 


CHICAGO DIRECTORS 


W. N. Sturgis, 
Horatio Hitchcock, 
Austin Cruver, 
C. B. Smith, 
H. B. Bryant, 
ames Montgomery, 
t. Eugene Cadwell, 
J. McK. Sanger, 


Gen. H. L. Stewart, 
Benj. Carver, 
Dr. C. O. Dyer, 
Gen. O. L. Mann, 
Charles J. Stokes, 

. M. W. Jones, 

. ]. Walters, 
C. D. Hooker, 
L. P. Sanger, 





Company, 


Chicago, Illinois. 
C. D HOOKER, Secretary. 


FEBRUARY 4, 1871, 


$224,020.00 
98.108.01 


$322,/238.01 


CHICAGO DIRECTORS 


Dr. I.. S. Major, Col. J. T. Foster, 
Philip Wadsworth, H. H. Peck, 
M. Smith, A. B. Pullman, 


Col. A. N. Waterman, 
A. S. Peck, 
Simeon Chase, 


W. W. Kimball, 
E. L. Chapman, 
Washington Libby, 
J. D. Woodward, 
A. C. Stewart, 


lex. Gunn, 
W. E. Smith. 


J. F. HANFORD & CO., Gen’l Agents, 161 Broadway, New York. 


FISH & ARMSTRONG, Agents, Buffalo, N.?. 


INDEMNITY. 


ALTNA 


INSURANCE COMPANY, 


Or HaArTForD, Conn. 


ORGANIZED A.D. 1819. 


Lossgs Parp In Firty-Two YEARS OVER $29,000,000 — 
EXCLUSIVE OF LATE CHICAGO LOSSES. 


Cash Capital, $3,000,000, 


With an ample re-insurance fund, which will be kept intact, 
after paying Chicago losses. 


Assets, over $4,500,000. 


This well-known and reliable Company, which has stood 
the tests of over half a century, will continue issuing new 
policies and renewing old ones at current rates, 


GOODWIN & PASCO, Agents, 


OFFICES, 
585 WaBasH AveE., 43 SourH Cana St., 
Adjusting Office, 750 WABASH AVE. 


NEHER & CALDER, Agents, Troy, N.Y. 


“Absolutely the best protection against . . . 
Fore” SKEELS, BOWERS 
& BOUGHTON, 


Insurance Agency, 


Over one thousand actual fires put out with it. 


MORE THAN 


$8,000,000.00 No. 114 BROADWAY, NEW YORK. 
Worth of property saved from the flames, 
THE UNION INSURANCE CO. 


San Francisco. 


BABCOC I. CASII ASSETS, (GoLpb), - - $1,115,000 


FIREMANS FUND INS. CO. 


San Francisco, 


CASH ASSETS, (Gop), $800,000 


COMMERCE INSURANCE CO. 
Albany, N.Y. 
‘CASH ASSETS, - - 


NARRAGANSETT F. & M. INS. CO, 
Providence, R. J. 


$700,000 





'CASH ASSETS, $832,000 


FAIRFIELD COUNTY INS. CO. 


bettie | 
FIREEXTINGUISHER (oo soso 
F. W. FARWELL, Sec’y. | 
407 Broadway, New York, 
656 Wabash Ave., Chicago. 


a 


$260,000 
BAY STATE INSURANCE CO. 
Worcester. Mass. 


CASH ASSETS, $335,094 


ORIENT INSURANCE CO, 


Hartford. Conn. 


In daily use by the Fire Departments of the principal 
cities of the Union. 

The Government has adopted it. The leading Railways 
use it. Insurance Companies reduce rates where it is = 5 . . 
ve | introduced. CASH CAPITAL, (New), - 
Where over one-and-a-half million dollars losses by the late 

fire have already been paid to over Soo claimants. 


$500,000 





All losses promptly adjusted and paidin New? rk, 


SEND FOR “ITS RECORD.” 


— an 
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OPOL 
Wst® LIFE Tay 


INSURANCE CO. or NEW YORK. 


bo 


GENTS WANTED EVERYWHERE 


unDER DIRECT contract 


WITH THE COMPANY, 


RECEIVING THE BENEFIT OF THE FU LL COMMISSION ALLOWED 


CORBIN, GAFFNEY & CORBIN, 


Superintendents of Agencies. 


A, KAUFMANN, 


Sup’t of German Department. 


LIFE ASSOCIATION 


OF AMERICA. 


JOSEPH F. KNAPP, Pres’t, 
JOUN R. HEGEMAN, Vice-Pres't. 


WM. J. COMLY, Seeretary. 


PURELY MUTUAL. ALL POLICIES NON-FORFEITING 


All policyholders participate equitably in the government and 


earnings of the corporation. 


The only Life Insurance Company which, by ITS CHARTER, secures 
to retiring policyholders a fixed surrender value for each policy. Also 
to each State AT LEAST ONE DIRECTOR in the General Board of Direc- 
tors. Also local investments in each State in proportion to its pre- 


mium or re-insurance fund. 


GENERAL OFFICE 


No. 307 North Fifth Street, St. Louis, Mo. 


HENRY W. HOUGH, 
Vice-President 
WILLIAM BARNES, 


Consulting Counsel and Actuary) 


JAMES H. BRITTON, 
President. 
WILLIAM HANLEY, 


Secretary. 


NEW YORK DEPARTMENT OFFICE 


No. 92 Broadway. 


WILLIAM BARNES, Consulting Counsel and Actuary. 
C. F. BURNES, Attorney and Superintendent. 
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UNITED STATES 


Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St 


INCORPORATED 13850 


Cash Assets, nearly $4,000,000 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


Att Forms or Lirr anp Enpowment Potltcies Issuen. 


JOHN E. DE WITT, President. 


CHAS E. PEASE, Secretary. 
WILLIAM D. WHITING, Actuary. 


“ALUM PATENT” 


FIRE-PROOF SAFES. 


Proved, by the Severest Tests, the 


BEST FIRE-PROOF SAFES IN THE WORLD. 


Several hundred have been tested without an instance ot failure. Their value was 
fully demonstrated in the great fires at Chicago, Portland, Eastport, Augusta, Troy, 
Richmond, New Orleans, &c., &c. 
application, 


Illustrated Catalogues and Certificates sent upon 
Improved burylar-proof Safes, for Bankers, with new cam hinge-groove and 
tongue, rubber-packed joints, solid welded angle iron and welded steel and iron frames. 
** Safe Deposit” work a specialty. Second-hand Safes (taken in exchange) in great 

Elevantly-finished Plate and Jewelry Safes for 
dwellings. Jewelers’ Safes made to order. Also the celebrated ** Rotary Lock,” ac- 
knowledyed the BEST AND ONLY BURGLAR PROOF-LOCK for street doors and 


dwellings, put on at short notice. 


variety, for sale at very low prices. 


VALENTINE & BUTLER 


SAFE & LOCK COMPANY, 


298 BROADWAY. 
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THE 


St. Louis MUTUAL 


LIFE INSURANCE COMPANY, 


In management and success offers inducements to Insurers equal to any first-class 
company. 


ASSETS, JANUARY 1, 1871, $5,500,000 


Losses paid by death since organization, over $1,750,000. 
Dividends or Surplus returned to Policyholders, over $800,000. 


Our past success ts a guarantee for the future. Assets and Reserve secure and ample 
for all contingencies. 


ANNUAL INCOME. $3,000,000. 


Examine our Plans and Rates before insuring elsewhere, The most popular and advan 
tageous forms and favorable terms for insurance presented. 
Surplus distributed on the first of January each year, and Dividends paid annually 
thereafter, on the Contribution Plan. 


OFFICERS: 
Ces Bi SO an en kapeveseseenes san snevheen ehebed e00eses President, 
ii Bs EE Ec wadaas ana beeheedaddentotiddrddnacendds ve Vice-President, 
ee tg idtpistbaeensguiaasiandaeel Secretary. 
Fs Dic Pa anit stan civ dicbaéensonees General Manager of Agencies. 
5, i A ep inlbnece da bkdhewwRdaekdgineeee Abbi ca oe des Cashier. 
oe eR ee oe ee Saree ee Actuary. 
ot ee ey RS ee Medical Officer. 
Dr. JNO. T. HODGEN........ .. ae oe Consulting Physician. 
CE Pe ee, PAIR E, Oe TIES ickvccicnncntvcdccncdecces Legal Advisers, 


NEW YORK OFFICE, No. 205 BROADWAY. 


GREGORY & HOUSTON, Managers. 


CHARLES J. WILSON, M.D., Medical Examiner 


THE 


HARTFORD 


Life and Annuity Insurance Company, 


HARTFORD, CONN, 


Casu Assets OVER Harr a MILLION Do.tars 


D. F. SEYMOUR, Vice-Pres’t. WAREHAM GRISWOLD, Pres't 
JAMES P. TAYLOR, Secretary. STEPHEN BALL Ass'’t Sec’y & Act’y. 
H. E. VALENTINE, Superintendent of Agencies. 


This Company issues all the approved forms of Life, Term and Endowment Policies. 

It applies to all its Whole-Lite and Endowment Policies, the MASSACHUSETTS 
NON FORFEITURE LAW. 

With this Company originated THE INTEREST-BEARING PLAN—a methox 
whereby Life and Endowment Assurance are combined in one policy in such a manner a: 
to furnish AN ENDOWMENT to the policyholder at a lower annual premium than i: 
required by any other system. Upon this system, premiums and interest are non-forfeit 
able from the beginning. 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 

Premiums and dividends payable in CASH. 

Energetic and responsible men wanted as Agents. Men of experience preferred 
Commission or salary paid. Parties desiring information or agencies are invited to senc 
for a circular, or to call upon 


R. T. PETTENGILL, General Agent, 
No. 659 Wabash Avenue, Chicago. 


C. F. STURTEVANT, General Agent, 
No. 365 Broadway, New York. 


DRISCOLL & PLATT, Managers, 
No. 262 Broadway, New York. 


H. E. VALENTINE, Sup’t of Agencies. 


SPECTATOR. 


221 


NATIONAL 
A 
Life Insurance Company, 
UNITED STATES OF AMERICA, 
WASHINGTON, D. C. 


Chartered by Special Act of Congress, 1868 


A STRONG STOCK COMPANY. 
Cash Capital, - 81,000,000 


DISTINCTIVE FEAURES. 

Large Capital (#1.000,000). Contracts detinite. Cash system. No Dividend delusions. 
Perfect security. Stock Plan. Twodol ars of Assets to every dollar of Liability. Con 
servative influence of Capital. Liberal non-forfeiting features. Policy nearly world-wide 
Plans simple. Low rates of Premium. 


BRANCH OFFICE, PHILADELPHIA, 


Where the busisess of the Company is transacted, and to which all general correspondence 
should be addressed. 


DIRECTORS. 
WM. G. MOORHEAD, 
JOHN W ELLIS, IOUN D. DEFREES, 
HENRY D. COOKE, EDWARD DODGE, 
E. A. ROLLINS, H.C. FAHNESTOCK 


CLARENCE H. CLARK, WM. E. CHANDLER, 


JAY COOKE, 
}. HINCKLEY CLARK, 
GEO. F. TYLER, 


OFFICERS. 
CLARENCE H. CLARK, PRESIDENT. 


E. A. ROLLINS, Philadelphia, Vice-President. 
H. D. COOKE, Washington, Vice-President. ; 
JAY COOKE, Chairman Finance and Executive Committee. 
EMERSON W. PEET, Secretary and Actuary. 
JOHN M. BUTLER, Assistant Secretary. 
FRANCIS G. SMITH, M.D., Medical Director. 
R. M. NEWPORT, General Sup't of Agencies. 


FOURTH ANNUAL REPORT 


OF THE 


CHICAGO LIFE 


INSURANCE COMPANY. 


STATEMENTS FOR THE YEAR ENDING DECEMBER 31, 1871. 
RECEIPTS DURING THE YEAR. 


Premmbene and Pithcy Paths occc cscs cccccsccesescenscecesesetssee $62.112.28 
Renewal Premiums .cccosccces.coccccessoes..::cccesescecevcece 76.589.94 
PURINE sts vcccccwenscessunndbetciesess cncccecceevcenessaeceesuse 11,270.49 





$148,972.62 
DISBURSEMENTS DURING THE YEAR, —_—_— 





Dividends to Policyholders and Stockholders... ......eeesee0008 $29,097 .49 
Keturn Premiums paid for surrendered Policies..............+++- 14.816.53 
Pe Se  idiiiaindinetdnccsebeiibeas in dkdks eon aka thes 10,569.00 
ee he ee en ae ee 2.58.74 
Taxes and Fees to Insurance Departments...........0.eeeeee00% 1,705.07 
es 58,676.43 

Commissions and purchase of future Comimissions........+.++++ 18.512.29 
Agents’ BERPOMEGs 00:0:00000059.00060009000606 0000 00000000.000 008 008 14,337.20 
Ril dith hn n whie nid Ae aia nl Keehn ane Wp ene bees unseen 11.632.28 
Medical Fees, Printing, Advertising, Office Rent, and all other 

CIES on hae ideeedbeetcanncecdonecesvetuesseserneweesseee 12.470. 26 


————— 56,953.09 


$115,628.52 





The assets of the Company are invested as follows —- 
ee iit: 64 miebbhe eeeeeaeeusaddeedes $99.433-34 
Sra SO, HUONG oo s.inesscnnd ns t00tbveaseseaaseves _— 6.600 .00 
Loans on Collaterals....... betishuberevense< saeeeeiew<ssgveiededs 27,700.00 

————-—— $133,633.34 
Ce ee DOG Fao noc. c0ssetednccccccevet bceueesnpeuse 21,323.99 
a i kot ee ake uaies 19,593.06 
Bills receivable for Premiums. ........000...ccrccesescecscessoses 7,710.00 
Debts for Premiums.............++- iGeshsssnseeqeuneeuas 3,080.92 
Deferred Premiums, semi-annual and quarterly......... .++e++6s 16,726.40 
All other property and securities, including Company’s supplies. 500.00 
NER GUIs erin dos gota inci n6 cndeeuesdvesnnssensesseses 500.00 


———— 69.734-97 


$203,368.31 








The assets are thus appropriated : 
Capi al Stock...0,...000 
Surplus.....++. 


$113.050.00 
gO, 318.31 
— ———— $203,368.31 





2.343 
$3,416.414.07 
133,210.37 





'77.0NM.00 


and Actuaries’ rate of Mortality........ 
Total number of Policies issued in the year 1971......eee eee eeeeeeeeeeeeees 1.593 
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Insurance Company, 
Life Insurance Company, WATERTOWN, N. ¥. 


GEO. B. PHELPS, Pres't, . oo. 1 AMES T. STARBUCK Counsel 
2d V. Pres't, JOHN SHELD , Secretary, . , Counsel, 
OF HARTFORD, CONN. JAMES K. BATES, Medical Examiner. 


This Company presents many superior advantages, It affords perfect security. Is 
located with especial reference to economy in the management of its affairs. Low 
rates, No restrictions on travel or residence. Issues — upon the Stock or Mutual 

ASSETS JAN 1 1871 $1 5 130 686 00 plan. Takes no notes for premiums. Will loa:. one-third of premium if desired. Par- 
5 b] Rot ee ] 5 . ticipating Policies incontestable and non-forfeitable after two annual payments. Will 
grant “paid-up” Policies within ninety days from default in accordance with the 
** Massachusetts Law,” or for amount of premium paid. Limited premium Policies non- 
forfeitable for pro rataamounts. Thirty day’s grace given on annual payments. Dividends 
made on = Contribution plan. 
4a Liberal inducements to Agents. 


DIRECTORS. A. D. FITCH, No. 8 West Third St., Cincinnati, Ohio, 


Manager of Agencies Western Department 








E. A. BULKELEY, THOS. K. BRACE, 
LEVERETT BRAINARD, APPLETON R. HILLYER, . 
AMES CAMPBELL, T. O. ENDERS, 
JNUSTIN DUNHAM, GURDON W. RUSSELL, S t ric tl y M u t ua l. 
DANIEL W. NORTON, W. H. BULKELEY. 


PROVIDENT LIFE AND TRUST COMPANY 


E. A. BULKELEY, President. OF PHILADELPHIA, 


AUSTIN DUNHAM, Vice Pres't T. O. ENDERS, Sec’; No. 111 South Fourth Street. 
H. W. ST. FOHN, Actuary. 





ASSETS, OVER ONE MILLION DOLLARS. 


T > 
w York Ortrice, . . Nos. 165 & 167 Broapway. | ED j 

Ne Y RK be ies / A This Company was organized by prominent members of the Society of Friends to 
promote Life Insurance among Friends especially, accepting, also, such others as come 
L. MORTON, Manager. up to the Company’s standard of health and ancestral longevity. The value of such a 
selection has been amply proved in England, where the *‘ Friends’ Provident I: stitution,” 
, — _ i 7” ee —e during its thirty-seven years of existence, has found its mortality sc much be »w the 

OVIATT, SOUTHWELL ae O., Managers We stern Bran h Office, C aiag 2, as. average, that the cost of insurance has been considerably less thanin oter om ani6s. 
C. H. BRUSH, Manager Philadelphia Office, 123 South Fourth Street, Phil., Pa. Its low rate of mortality, economical maragement ot its busin s, and the we |-known 


character of its officers, make ita very popular company to solicit for among all classes. 
All Policies Non-ForFEITABLE after the second payment of premium. Dividend The Company is expressly required by its charter to divide every dollar of surplus 
among its Policyholders. 


are declared annually, after the first payment, available immediately as Cash in payment | 
f premium. AGENTS WANTED. LIBERAL TERMS. 


THE MUTUAL BENEFIT LIFE THE MANHATTAN LIFE 


Insurance Company, of New York, 


INSURANCE COMPANY, | 156 & 188 BROADWAY, 


NEWARK, N. J. } r ~ . E : 
4 J No EXPERIMENT, BUT AN ESTABLISHED INSTITUTION. 
ASSETS. | 
Cashonhand, - - - = - $643,399 01 $21,212,733 95 ORGANIZED A. D. 1850. 
Real Estate, - - : . 143,189.54 | Interest due and accrued, - 4545170.48 A business of twenty years, characterized by prudence and economy, and the utmost 
United States Securities, - - 1,551,500.00 Deferred quarterly and semi- are in the selection of Risks, has placed the MANHATTAN in a condition inferior to 
State, City and County Bonds, 4.574.800 00 annual premiums, - - 30,376.48 iat of no other Company, and superior to the majority. The true standard by which to 
Bonds and Mortgages, - - 7,425,844 50 Premiums due, not yet re- udge a Company’s strength is not the amount of its Assets, but the Ratio of iis Assets to 
Loans on Policies in force 6,775,092 97 ceived, on issues principally ts Liabilities. 
Loans on Scrip, - : 1,400.17 of November and December 315,357-91 The MANHATTAN. as shown by official statements to the Insurance Departments of 
Due for Premiums in course SS New York and Massachusetts, had 
issi gaat ‘ 5.6 Tota! ———_ 528.82 
of transmission, 07,446.56 Tota! Assets, Jan. 1, 1871, $22,012,638.S2 ASSETS, January 1, 1871, $7,000,000 
The dividend of return premiums declared by the directors in 1870, will be paid to the SURPLUS over LIABILITIES, 1,644,310 
assured as their premiums fal! due in 1871, in conformity with the rules of the company. = a * sahil; 
The dividend of return premiums to ‘be paid in 1872, willbe apportioned during the Ratio $ 140.70 Assets to every $ 100 Liabilities. 
year, upon the equitably adjusted percentage plan lately adopted by the company. Ratio of EXPENSES to RECEIPTS, $ 13.26 
. Ihe interest received from its Investments more than pays its expenses of management. 
LEWIS C. GROVER, President. The business is confined exclusively to Life and Endowment Insurance. 
H. N. GONGAR, Vice-President. BEN]. C. MILLER, Treasurer. . e “ee P 
EDWARD A. STRONG, Secretary AMZI DODD. Mathematician. j. L. HALSEY, Secretary. HENRY STOKES, President. 





AMERICAN THE EXCELSIOR LIFE INS. Co. 


OF NEW YORK. 


PLATE {; if _ASS A N ID FI] R k Office, 68 and 7o William Street, New York. 


CHARLES N, MORGAN, President. BUTLER WARD, Secretary. 


Insurance Company, of New Fersey. FRED. A. PLATT, Vice-President. E. S. TURNER. Supt. of Agencies. 
> . An entirely new plan. 
CHARTER PERPETUAL. E . Policyholders can at their option convert their Policies into Annuities, or into paid-up 
Capital, - - - - - . . = $250,000 ay ne 
¢ If for any reason a Policvholder wishes to cease paying premiums, his Policy immeai- 
Cash Assets, ° ° - . - - - - 300,000 rtely becomes a source of income. 
y ‘ . This plan, just originated by this company, removes every objection that can be urged 
New York Orrice, No. 2 CortTLANpDT STREET. wgainst Life Insurance. 
— * ea F Send to or call at the company’s office and procure prospectuses, explaining the details 
SIMONSON & WATTERS, Agents of this plon. = ies nae i 
; This company permits its members to travel or reside in the Western Hemisphere any- 
Hlome Office, I4I Washington Ss. where north of the Tropic of Cancer and in any part of Europe. 
. Dividends paid annually. Full participation in profits. 
This Company insures all kinds of property, upon land or water, against loss or damage Ample capital and large and rapidly increasing surplus. 
oy Se ake Sey OFFICERS: ag Agents will find this a very easy company to work, and, before renewing their 
i contracts, are invited to communicate with the Superintendent of Agencies. Good terri- 


ALFRED BERNEY. Pres’? WM. A. SUTTON, Vice-Pres't tory and liberal terms to reliable and successful agents. 
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MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 


SPRINGFIELD, Mass. 


INCORPORATED 1851. PURELY MUTUAL. 


CHAS. McL. KNOX, Secretary. 
JAS. W. MASON, Actuary. 
CALEB RICE, President. 


ASSETS, , ; ; 
ANNUAL INCOME over 1,100,000. 


Dividends on the Contribution plan, annually trom date of Policy. 
I 


$3,000,000, 


The Massachusetts Non-forfeiture Law applies to all policies of every form, from the 
first payment, so that no policy ceases by non-payment of premium, until the full amount 
of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the Com 
pany, or to any of the following: 


Messrs. SMITH & FOSTER, 243, Broadway, New York City. 


General Agents for New York City and vicinity. 


JOHN KNOX MARSHALL, 


S. E. Corner of Sixtu and WALNUT STREETS, PHILADELPHIA, 


General Agent for Pennsylvania. 


MounbD City MUTUAL 


LIFE INSURANCE COMPANY, 
F ST. LOUIS, MO. 
LICENSED BY THE ataces r meniioeis AND ILLINOIS 


$100,000 


Deposited with Superintendent of Insurance Department, Missouri, for the security 
of Policyholders Z 


ALL KINDS OF POLICIES ISSUED, 


Non-forfeitable after one annual premium. Travel, occupation and residence unrestricted 


OFFICERS. 
JAMES B. EADS, Pres’t, A. M. BRITTON, Vice-Pres’t, S. W. LOMAX, Secretary. 
C. G. McHATTON, General Agent. _T. A. RUSSELL. Attorne) 
W. HATCH, M. D., Medical Officer. W.E.UARVEY, Consuli’g Actuary. 
DIRECTORS. 


JAMES B. EADS. A.M. BRITTON. J. M. HARNEY. T. A. RUSSELL. 
. G WELLS. JAMES LUPE, A. B. GARRISON. W. H. JENNINGS 
NORMAN J. COLMAN. 


CHARTERED By Ec'tat Acr or CONGRESS, 


NATIONAL CAPITOL LIFE 


INSURANCE COMPANY, 


OF WASHINGTON, D.C. 





JOHN B. PATTERSON, Sec’y. MATTHEW G. EMER? Pres'’t. 
A NATIONAL MUTUAL LIFE INSURANCE COMPANY. 
«1 special deposit of $100,000 with the U. S, Treasurer as security to Policy! olders, 


Active Agents wanted in every city and town in the United States. 

All approved forms of Policies issued upon the Stock or Mutual plans, and NON” 
FORFEITING. Rates of Premiums compare favorably with all sound and secur 
Companies. No Restrictions upon travel or residence, Dividends annually on the con- 
tribution plan. No £xtra Charge on lives of females or officers of the army or nav y. 
Thirty days’ grace on all renewal premiums. Economy the watchword. No hazardous 
risks accepted. Losses promptly paid. 

Home Orrice, 
1107 PENNSYLVANIA AVE., Wasntncton, D.C, 


THE SPECTATOR. 223 


MuTUAL LIFE INSURANCE Co. 


BOSTON. MASSACHUSETTS. 


Organized as the Exponent of the “ Massachusetts 


Non-Forfeiture” Law 


GEO. P. SANGER, Presrdent. 


GEORGE B. AGER, Secretar) ELIZUR WRIGHT, Actuary. 


Dividends are declared annually, after the first payment, available 
immediately as Cash in payment of Premium, or to increase the amount 
of insurance, at the option of the insured. Six dividends have been paid 
since the organization of the Company. OR ONE FOR EVERY YEAR OF 
BUSINESS. 

ALL POLICIES NON-FORFEITABLE, and all cash policies 
entitled to a paid-up policy after one payment. 

SPECIAL NOTICE.—TJ7he Company will make contracts with 


Agents corresponding directly with them 


BRICE COLLARD, General Agent for New York, 
Orrice. No. 155 Broapway, New YORK. 


FRANKLIN BABCOCK, General Agent, 
No. 669 WABASH AVENUE, CHICAGO, ILt.. 


SOUTHERN LIFE 


Insurance Company, 
MEMPIHI TENN, 
ASSETS, - - - - - $1,241,947.40 
THE LEAD.NG LIFE COMPANY OF THE SOUTH. 


Ol! CERS ; 


r. A. NELSON, President BEN. MAY, Secretary. 
AMOS WOODRUFF, Vice-President CHAS. T. PATERSON, Assistant- Secretary. 
FF. S. DAVIS, 7reasurer 

SALTIMORE DEPARTMENT, SOUTH Lire INSURANCE Co., comprising the States ot 
Marvland, Virginia, Delawar i Dist f < in. Office, No. 7 German Street, 
Baltimore. Md Officer loun B.G P. uN MerryMan,. Vice-Pres’t; 
W.C. Morris, Sec’y; Ma ALL & | Cou ors and All’ ys Medical Board: 
Prof. Enwarp WaAkkEN, M.D ‘bs M.D 

ATLANTA DEPAKTMENT, ATLAN GA, B. Gornon, Pres't; A. HU, CoLquitt, 
Vice-Pres't; J. A, Morris, Act. S \ EI E. W. Horttanp, Fin. Com, 

J/ts Success Assured. JtsF womy ¢ ?. dts Security Unquestioned, 

Policies of every approved descript i the B more and Atlanta Departments, 

here I ses will be adjusted and p 

Be Wanted Active. eflicient { Avent 1 Solicitor Address, 

BEN. MAY, Secy, Gen. A. H. COLQUITT, Vice-Pres't, W.C. MORRIS, Sec’y, 

Memphis, Tenn At ta, Ga Baltimore, Md, 


ISSOURL MUTUAL 


Life Insurance Company. 


B. W. ALEXANDER, President. 
ARTHUR B. BARRET, Vice-President. BEN WILLIAMS, Secretary. 
Send for Circulars of the 

“NET PREMIUM OR FUNDED LOADING PLAN.” 
And the 

“SEVEN PER CENT INTEREST PAYING PLAN.” 

Original with this, and worked by no other Company. 
Good Agents Wanted. 


Address, 
HOME OFFICE, ST, LOUIS, MO. 
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OLD AND TRIED. 
Incorporated 1851. 


THE 


BERKSHIR 


Life Insurance Company, 


OF PITTSFIELD, Mass. 


THOMAS F. PLUNKETT, .-.--.-. oucensal eoudneceseeeeevees President 
Ls. El. GEAR Ge lkleoccccs covcccovccee 666666 6080660600 00d8 Secretar) 
EDWARD BOLTWOOD eeeeee eecceeceee Ceoeseseeeseserseee Treasu rer 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance, Should the insured die within the period of 
continued insurance, the full amount of the Policy will be paid, the same as if al 
Premiums had been paid when due, except that the Premiums overdue and unpaid w 
be deducted, 

F-xampiles.—Claims actually paid under this feature: 

JAaMEs Joycg, of New York, insured for $1,000, died four months after his Premiun 
was due and unpaid. Amount paid, $1,000, less one Semi-Annual Premium. 

MAXIMILLIAN . ECKEL, of Cleveland, insured for $1,000, died nine months after hi 
Premium was due and unpaid. Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after ! 
Premium was due and unpaid. Amount paid, $1,000, less two Premiums 

This feature is absolutely secured to the Policyholder by a law of the Commonwealt 
of Massachusetts, 


Guaranteeing Every Day's Insurance Paid For 


PURELY MUTUAL. 


All the profits belong to the Policyholders, and are divided annually among Polici 


in force two years. Dividends paid annu:!ly in cash, or used to increase the amount 
insurance. 
Economical management; safe investments; careful selection of lives; prompt and 


honorable settlement; liberal conditions of travel and residence. 


Goop Acrenrs Wanxtep. 


MUTUAL LIFE 


Insurance Company, 
OF CHICAGO. 


The Pioneer Company of Illinois. Organized 1865. 


Assets oveR Hautr a Mitiion Do.vars. 


Securely Invested according to Law, 


OFFICERS : 
E. R. PAUL, President. 
IRA Y. MUNN, Treasurer. STEWART MARKS, Secretary. 


MEDICAL BOARD: 
HENRY M. LYMAN, M.D. TRUMAN W. MILLER, M.D. 


PRINCIPAL OFFICE, 231 W. MADISON ST., CHICAGO. 


ADVANTAGES OFFERED BY THIS COMPANY. 
UNSURPASSED SECURITY. 


Reserving as it does, under the Law of Illinois, by 


the highest standardin use inthe United States, it gives Security unexcelled by any. 
NON-FORFEITURE PLANS. Insurers, after having paid two full annual Prem- 
iums, have the option of Paid-up Insurance proportionate to Premiums paid, or of 


Extension similar tothat provided for under the Laws of Massachusetts 

HIGH RATES OF WESTERN INTEREST. Making its Investments in the 
West, and at Western rates of Interest, its members derive the benefits accruing therefrom 

All Profits paid to Policyholders. Dividends Annual after Second Year. All 
Policies Endowments. No Restrictions upon Travel or Residence. 

&@> Liberal terms will be given to competent Agents. Applications for Local, Special 
or District Agencies may be made to any of the General Agents, or for General Agencies 
to the Company direct. 
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GUARDIAN MUTUAL 


Lire 


INsurANCE Company, 


Organized 1859. OF NEW YORK. 


ALL POLICIES NON-FORFEITABLE. 


$25,000,000 
2,500,000 
1,200,000 
1,250,000 


Policiesin Force, - 
Assets, ‘ - . 
Annual Income, over 
Losses Paid, over . 


CASH PREMIUMS. ANNUAL DIVIDENDS. 


WM. T. HOOKER, President. 


LUCIUS McADAM, 


Actuary and Secretary. 


ECONOMICAL MUTUAL 


Life [nsurance Company, 


PROVIDENCE, R. I. 


HENRY C. CLENCH, 


Assistant Secretary. 


SIMON S. BUCKLIN, Cc. G. McKNIGHT, 






President. Vice-President. 
Hon. ELIZUR WRIGHT, WM. Y. POTTER, 

Actuary. . Secretary. 
Policies in force Dec. 31, 1871, =\ ASSETS, 


$6,359,717.63. Sa? ' $817,896.55. 





ADVANTAGES. 


I, Absolute security trom loss. If for any reason the premiums are not paid wheu 
due, a paid-up policy will be issued for at least the amount of premiums paid, and in some 
instances for nearly three times that amount. This is the only Company that makes all 
policies absolutely non-forfeitable FROM THEIR DATE. 

Il. No extra charge on the lives of females. 

III. Free permits to officers of the Army and Navy. ’ 

IV. Free permits to visit foreign countries whenever the insured so desire. 

V. These results are sufficiently guaranteed by the fact that the affairs of the Company 
are managed by a Board of Directors comprising some of the best financial talent in New 
England, numbering among others, Hon. Wm. Sprague, Hon. H. B. Anthony, Hon. 
Elizur Wright (Actuary), Gen. A. E. Burnside, Simon S. Bucklin (President), Isaac H. 
Southwick, Earl P, Mason, 

The attention of experienced solicitors is invited to the plans of this Company, which 
are briefly enumerated above, and which make it a particularly desirable Company to 
canvass for. ; 

Applications for District Agencies from those who propose to solicit personally and 
energetically will be received and favorably considered by the General Agents. ’ 

A few competent and reliable General Agents are wanted for unoccupied fields, with 
whom liberal arrangements will be made. 


M. L. MILLER, Superintendent of Agencies, Detroit, Mich. 
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Home Lire Insurance Co. 


WALTER S. GRIFFITH, President, 


THE HOME, while receiving in premiums, during the past ten years, an aggregate 
$4,500,000, has been enabled to return to its members $1,000,000 in dividends, having 
made and paid a dividend every year since the first, showing a ratio of total dividends to 
total premiums wiich largely exceed that of other Companies during their first ten years, 
as will be seen by referring to the Report of the Insurance Department of Ohio for 1869. 
THE HOME has paid in losses over $1,000,000, and has now $3,650,000 in the most 
solid assets, showing now, as it has shown every year since its organization, a handsome 
net surplus over and above all liabilities, including capital stock, 

THE HOME shows not only the largest ratioof Dividends paid to total Premiums 
received, but also the largest ratio of interest realized (being higher than that of any of 
the Western Companies who boast so much of high interest), 

WITH all the popular features. and a record which is surpassed by none and equalied 
by very few Life Companies, the Home now invites men of strict integrity and good 
ability, to take General or District Agencies, with a contract direct from the President, 
upon the most liberal terms consistent with sound principles, for the following fields : 


WESTERN New York, MINNESOTA, 
NORTHERN Onto, KANSAS, 
WESTEKN MICHIGAN, NEBRASKA, 
CENTRAL AND WESTERN ILLINOIS, CoLorapDo, 

SOUTHERN lowa 


CALIFORNIA, AND 
WISCONSIN OREGON, 
Affording a rare opportunity for good agents to build up apermanent income with an A 
No.1 Company. The Home has no “branch offices,” and no “ managers,” either at 
Chicago or elsewhere, to control its territory or its business; but is prepared to pay 
directly to men who take territory and canvass and procure business, Jull compensation, 
and give them a contract direct from a Company whose record for the past ten years, as 
tothe treatment of its ogrents, aflords a sufficient guarantee that their rights will alw ays 
be protected. 

Gentlemen wishing information in regard to any of the terrltory mentioned, will 


apply to 


E. H. KELLOGG, 


Superintendent of Amencies. Milwaukee, Wis, 


HOPE MUTUAL 


LIFE INSURANCE COMPANY OF NEW YORK. 


: OFFICERS: 
HENRY A. JONES, 


President. 






WM. EDSALL, 
Vice-Pesident 


CHAS. H. DEWEY, 


Secretary 


JOHN A. BRADY, M. D., 
Medical Director. 


HENRYS§W. SMITH, 
Actuary. 


E. H. DEWEY, 
General Manager of Agencies 


OFFICE, No. 187 BROADWAY. 
ALL KINDS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


This Company wrote during the first seventeen months of its existence 6,775 Policies 
insuring $13,894,043, upon which the premium income was $644,721.17. 


ITS LEADING CHARACTERISTICS ARE 
Economy, Equity, Liberality and Care in the Selection of Risks 
ITS PRINCIPAL FEATURES ARE 
No Limitation on Travel; a fixed Surrender Value for each year endorsed on the Polic;; 


a Low Rate of Premium; the Incontestibility of its Policies. after two years, 
on accourr of Errors or Omissions in the Original Application. 


Those who desire to act as Agents of this popular and reliable Company are invited « 
correspond with the President or the Manager of Agencies. 


Life Insurance Company, 


OF HARTFORD, CONN. 


EDWARD W. PARSONS, Pres¢. THOS. W. RUSSELL, Secretary 
FRED. V. HUDSON, Superintendent of Agencies. 
SHEPPARD HOMANS, Consulting Actuary. 


SECURITY. 
ECONOMY. 
LIBERALITY. 


This Company issues all approved forms or Life and Endowment Policies, on the 
Mutual, and also upon the Stock, or Non-Participating Plan; all Non-Fortfeitable and 
Liberal in terms and conditions. In addition, the Company has recently introduced a 
New and Original Feature, entitled 


THE SAVINGS ENDOWMENT PLAN, 


An effective aud popular modification of the ‘“*Tontine” system, which comoines in one 
Policy all the advantages of Life Insurance and a Savings Bank, and secures to the 
Policvholder an Endowment to the fullest amount of his Equity, at cost only of the 
Ordinary Life Rate. ; ; 

This Company has also adopted a new method of applying surplus accruing on 
ordinary Mutual Policies, termed 


COMPENSATING DIVIDENDS, 


By which is secured the largest aino Present Insurance, in consideration of the full 
and regular Premiums paid, ever oftered by any Life Company. : 

We invite the attention of Lite Ayents to the above special features, confident that no 
Company affords to Agents superior facilities to this, in matured, effective, popular, and 
equitable plans and system of business. The Company 1s now extending its business, and 


about to organize new agenc ies in several States 


EFFICIENT, RELIABLE MEN, WITH EXPERIENCE, 


vanted, as General Agents, and, to su only, inducements will be offered that will 
enable them to build up a large business Addr either of the officers. 
— 


COVENANT MUTUAL 


Life Insurance Company, 
OF ST. LOUIS. 


ODD FELLOWS HALL Cor. Fourth and Locust Streets. 


OrGanizep, A. D., 1853. 
THE OLDEST COMPANY IN THE WEST. 


E. WILKERSON, President. 


A. F. SHAPLEIGH, Vice-President. 
ALFRED CARR. Secretary 
WILLIS BROWN, Manager. 
J. R WASHINGTON, M. D. Med. Ex. 
DRYDEN & DRYDEN Adterneys. 














Tilt 
Insurance Company, 
Or New JERSEY, 


No. 178 BRoaApD’ 


EDMUND C, FISHER, 


New YorK. 


PRESIDENT. 
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E. BOUDINOT COLT, Vice-Pres’t. ISAAC A. GIFFING, Sec’y. 


Special Features. 
PARTICULAR ATTENTION IS INVITED TO THE 
AND IMPORTANT FEATURES, WHICH ARE ORI 
AND PECULIAR TO THIS COMPAN’ 
First.—It was the first Company int { 1 States whic ARANTEED POLICY 
HOLDERS A DEFINITE CASH SUKKENDER V t mount of v $; ENDORSED ON 
THE POLICY. 
SECOND.—It is the only company t t ’ i idl non-forfeitable, 
Tuinn.—Its rates are lower than any ot t ipany im Ar 
Fourtu.—It gives thirty days’ ¢ t 
Fiera —it has removed all re 
Sixtu.—It will loan on its po 1 its. 
SEVENTH —lis charter permits it t t vv re—and it does invest in 
all of its General Agencies 
E1curu.—All of its policies are 


GENERAL & LOCAL AGENTS WANTED IN noc (PIE 


ASBURY LIFE 


Insurance Company, 


OFFICE, 805 BROADWAY, NEW YORK, 


hee LOWING NEW 
GINAL WITH, 


"D TERRITORY 


C. C. NORTH, President 
A. V. STOUT, Vice-President Il. A. STILES,. Secretary 
M. D. SAVIN, Suf't of Agencies A. E. M. PURDY, M.D., Med. E2’r. 
LEMUEL SKIDMORE, Couns 
EMORY 


M’CLINTOCK, Consulting Actuary. 


We present the following 
ance for this Company, or effect 


1. We issue all the various k f t on sit nd joint lives 
namely: Whole Life, Ten-Pay t I 1A la t 
following, issued only by t ( : Half-Pres Pp One Year Tern 
and Commuted—that is, a ** commuted * ’ rers to? t sh their interest 
in profits, and receive instead an im hiat i ent addit 1 of e-third to the 
amount assured by their poli 

S. Megistered Policies, < inter I I Departr t { the Stat of 
New York, certifying that s p t 

Travel unrestri lin Nort I fret t year throughout 
the worl Id. ; 

All p oe non-forfeitable ft t | t t t ng good for an 
equitable value tor the full term, | val | have matured 
wrltieoult esidhauete or conditior that yt t ve been made, the 
Company w« or pe qu re no notificat f t easing to 1 furt ayments 
in order to secure whatever valu t t ivantage give y no other Com- 
pany, 

5. Loans made when desired of t i f nting to $40 and up- 
ward, but no note required. 

6. Dividends to policyholder fter t payment le the Partnership 
Plan, according to the capital (represent t pre m e) which e partner 
has in the Company, and can b Dt f surers, to an increase of the 


policy, to reduction of future prem 
7. No extra charge on fe: 


NORTHWESTERN DEPARTMENT, 


191 West Madison St., Chicago 
GEORGE C. COOK, President W. R. MARLAY, Secretary. 
THOMAS BEVAN, M.D . Med. Examiner How GRANT GOODRICH, unsel. 


( 
D. H. LAMBERSON, Superintendent of Agencies. 
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THE 


NATIONAL LIFE 


Insurance 





OF NEW 


OFFICE, - - No. 212 BROADWAY, 


Knox’s Build 


YORK, 


g, Cor. Fulton St 


Life Insurance, Annuities, Endowments. 


issues all the new forms of policies, and presents as favorable terms as any Company 
ia the Uuited States. Thirty days’ grace allowed on each payment, after the first year, and 
the policy held good during that time All of our policies are incontestible after five 
annual payments. Policyhok jers share in the annual profits of the Company, and have a 


ompany. Nopolicy or medica! fee charged, 
f the Massachusetts law. 


voice in the electio n and manag yeme tthe ¢ 
All policies non-forfeitable on the oa aciple 


EDWARD A. JONES, President. 
HALSEY, Vice-Pres't JOHN A. MORTIMORE, Se 


HIRAM B. WHITE, M.D., Medical Examiner, 
near Fulton Ave.. Brooklyn. At office, 
oc! P. M. 


c. £ 
daily, from 12 to 3 


Residence 5 Greene Ave., 


AGENTS WANTED. CALL OR SEND FOR CIRCULAR. 


CONTINENTAL 


INSURANCE COMPANY, 


OF HARTFORD, CONN. 
{Incorporated by Special Charter of the State of Connecticut, May, 1862. 


LIFE 
ASSETS, RATIO 


January 1, 1971. Ot Assets to Liabilities. 





$2,080,260.20 &Y 150.41. 


BOARD OF DIRECTORS : 


SAMUEL E, ELMORE, President Continental Life Insurance Company. 


Hon. JOHN S. RICE, 


: - Ex- “Eee aker of House of Representatives 
Hon. ROGER AVERILL, - - Ex-Lieutenant Governor of Connecticut. 
WILLIAM H. POST, - - : : - Tallcott & Post. 
CHAS. S. BISSELL, Esq.., - - - Suffield, Conn. 


Hon. LUCIUS J. BENDES, - 


Pre side nt of tna Insurance Company. 


Hon. EZRA HAL! - - - : : ¢ hs amberlain & Hall, 
HORACE CORNW AL L, - - - - - Counsellor. 
CHAS. J]. COLE, - - - Counsellor, 
EL AH C KEL L OGG, E sa., Hi artford, Conn. 


Issues all the desirable forms of Policies. 
PART NOTE with Percentage Dividends. 
ALL CASH with Contribution Dividends. 


NO DAYS OF GRACE ALLOWED; EXTRA RISKS PAY EXTRA PREMIUMS. 


SAMUEL E. ELMORE, President. 


FRANCIS D. DOUGLASS, Secretary. H. R.AORLEY, Actuary. 
P. M. HASTINGS, M.D., Medical Examiner. 


A few good Agents wanted. 
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GLOBE 


Mutual Life Insurance Company, 


OR. BROADWAY & WARREN ST., NEW YORK. 


‘ncerporated 1864. 


PLINY FREEMAN, President. 
LCRING ANDREWS, 
Vice-President. 


‘AMES M. FREEMAN, 


Secretary. 
WM, STURGIS, 


Mang Director of Agencies. 


JAMES R. HOSMER, 


Superintendent of Agencies. 





871, $2,850,000 


THE FRINCIPAL FEATURES OF THIS COMPANY ARE 


("ash Assets, July 1 


Absolute Security, Economical Management and Liberauity 
to the Insured. 
ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 
Pouicy LIBERAL AS TO RESIDENCE AND TRAVEL. 


GOOD AGENTS WANTED, WiTH WIHIOM LIBERAL ARRANGEMENTS 
WILL BE MADE, TO WORK DIRECTLY FOR THE COMPANY. 


PACIFIC MUTUAL 


Life Insurance Company, 
OF CALIFORNIA 


No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, President. 
H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, Secretary. 
J. M. FREY, M. D., Physictan-in-Chief. 
SCHREIBER & HOWELL, General Agents, Home Office. 


DIRECTORS: 





LELAND STANFORD. | SAMUEL LAVENSON........Merchant 

Pres. Central Pacific R. R.| P. H. RUSSELL... sececees. Merchant 
ROBERT WATT...... State Comptroller | B. F. HAST INGS pebw: Suscdusedas Banker 
BH. FEF. HASTINGS. .ccccocescovees 3anker J. H. CARROLL... Serre Merchant 
NEWTON BOOTH .........0-- Merchant | D. W. EARL....... korwarding Merchant 
LEONARD GOssS.... Merchant JAMES CAROLAN............ Merchant 
EDGAR MILLS.......ccccecccetes Banker EK. B. KENYON.......... ..-.-Capitalist 


CHARLES CROCKER, ROBERT HAMILTON........Merchant 
Sup’t Central Pacific R. R. 


Original Capital, - - $350,000.00, Gold Coin. 
Assets, Jan. 1, 1871, - - = 815,436.69. 


PRINCIPAL AGENTS: 


SCHREIBER & HOWELL, B.G. RAYBOULD....... Salt Lake, Utah 
No. 41 Second St.. Sacramento, Cal Ho = ISAAC RANNEY..Delaware, Ohio 


SCHREIBE R & HOWELL, . RYAN &CO., 
Montgomery St., San Francisco. No. 47 South Canal St., Chic ago, Ill 
~ % BRUMSEY, Virginia,....... Nevada 


Reliable and energetic Agents wishing to contract for enoouates Territory will 
please address as above, or direct to Home O 
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THE 


~ CONNECTICUT MUTUAL 


Life Insurance Company, 
HARTFORD, CONN. 


ASSETS, JAN. $31,915,957.02 
AnxvuaL INcoME, about $10,000,000. 


Total Claims by Death paia to dat $1 1,000,000 
Total Surplus Premiums “wear 1 1,000,000 


to date. about 


JAMES GOODWIN, President. 
Z. PRESTON, Vice-President E. B. WATKINSON, Vice-President. 
JACOB L. GREENE. Secrefars L. S. WILCOX, Medical Adviser. 


GENERAL AGENTS: 

Peck & Hillman, General Agents for State of New York ... Troy, New York. 
Dunham & Sherman, General Agents for New York City, Long Island and 
New Jersey. weve No. 194 Broadway, New York City. 
Stearns, Dickinson & Co,, Gen. Agts. for Illinois, No. 379 Wabash Avenue, Chicago, (11. 
Hodges Brothers, General Agents for Michigan and Wisconsin Detroit, Michigan, 
W.R. Hodges, Gen. Agt. for Missouri and Kansas, Cor, Fifth and Olive Sts., St. Louis, 

Geo. W. Fackler & Co., General Agents for Ohio and Indiana, 
No. 34 West Third Street, Cincinnati, Ohio, 
Ryan, Carpenter & Co., General Agents for Kentucky Louisville, Ky. 
J. S. Carpenter & Co., General Agents for Tennessee, ...Memphis, Tenn. 
A. H. Dillon, Jr., Ge -neral Agent for Maryland, Delaware, District of Columbia and 
West Virginia No. 8 South Street, Baltimore, Md, 
L. L. Barnard, General | Agent for Rhode Island, Massachusetts, New Hampshire, 
— Se Providence, R, 1. 





Coffin & Fairbanks, Gen. Agts. for Maine, Nov a Scotia & New Brunswick, Bz angor,Me, 


Edwin Ray, Gen. Agt. for Boston and Vicinity... .No. 84 Washington St., Boston, Mass. 
James B. Roberts, Gen. Agt. for California,.. No. 315 California St., San Francisco, Cal. 
S. D. Wait, General Agent for North Carolina ................ceeeeees Raleigh, N.C. 
~~ M. Crapo, General Agent for Tow, ..........cccssecscecs hebieh Burlington, Iowa, 
H. Tenney, General Agent for Minnesota 
io ykins & Grah: am, Gen, Agents for Nebr: aska and the Te rritories,.. Leavenworth, Kas. 


Rk. R. Bren, General Age nt for Georgia and Florida.............. .. Savannah, Ga, 
Ss. Ae Carrier, Agent for Western Pe 7 eee Se ae i Ment Pittsburgh, Pa. 

.H. Tilde n, Agent for Philadelphia, Penn, ....No, 530 W alnu mn Philadelphia. 
R. Cc. Smith, Agent Gor Gasquehaane Valley, PA... 2600s ccesscessceecscs Vilkesbarre, Pa, 
Wm. N. Coleman, Agent for Southeastern Penns isylv: REE CA Reading, Pa. 


Brainard Rorison, State Agent for Indiana,............ceeeeeeeee sees Indianapolis, Ind. 


RROOKLYN [IFE 


No. 141 BROADWAY, 
NEW YORK. 


INSURANCE COMPANY. 


( (1RISTIAN W. BOUCK, President. 
WILLIAM M. COLE, Secretary. 
D. PARKS FACKLER, Consulting Actuary. 
DANIEL AYRES, M.D., LL.D., Med’l Director. 


ASSETS, m ‘ $2,000,000. 








values thereof; any policy- 


It is the Company which endorses upon its po vlicies the cash 
in advance, what sum the 


holder being enabled thereby to kn« de finitely, at any time, 


Company will pay him on surre nder of s policy. 
No agencies in sections liable to epi 7 he mics; still no permit or extra premium is exacted, 


for the assured may reside or travel on any part of the globe. 


ECONOMY. CONSERVATISM, CAREFUL SELECTION OF RISKS, 
PROMPTITUDE OF SETTILEMENT, AND UNQUESTIONABLE 
FINANCIAL STRENGTH AND SOLVENCY, 
CHARACTERIZE THIS COMPANY. 


JAMES R. DEWEY, Cuicaco, 
General Agent for /llinots. 


Duluth, Minn. 











THE 


SECURITY 


Life Insurance Company of New York 





ROBERT L. CASE, President. 


T. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 


ALL POLICIES NON-FORFEITABLE, 


TRAVEL IN ANY PAK1 


WORLD. 


NO RESTRICTIONS ON 
OF THE 


NO EXTRA RATE FOR INSURING FEMALES. 


This standard Company is too own 
detailed statement of its fair and impartial manner of doing business 
and country agents will find no better Company to work for. 


Apply to 


City canvassers 


W. W. NORTHROP, Gen’! Agent fer /ndtana, Indianapolis. 

J. L. DAYMUDE, Gen'l Agent for lowa. Davenport. 
HOMANN & REUMM, Gen'l Agents for Missours, St. Louis. 

H. E. METZGER, Gen'l Avent, Cleveland. Ohio. 

W. W. NORTHROP. Gen] Avent for Kentucky. Louisville. 
COL. M. MUDGE, Gewl Agent for Michigan, Quincy, Mich. 

W. B. DAVIS, Gew'l Agent for Wisconsin, Madison, Wis. 

C. H. BAKER. Gen'l Agent for ilinois,756 Wabash Ave., Chicago 


ATLAS MUTUAL LIFE 


Lnusurance Company, 


OF SAINT LOUIS, MO. 


CHARLES A. MANTZ, President. 


J. R. MACBETH, Secretary. 


The ATLAS is prepared to make direct 
contracts with good and efficient men in 
any locality. 


For further particulars, address the 


HOME OFFICE, ST. LOUIS, MO. 


well and favorably known in the Northwest to require any 


SPECTATOR. 
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EMPIRE 


Mutual Life Insurance Company, 


No. 139 Broadway, New York. 


G. HILTON SCRIBNER, President. 


SIDNEY W. CROFUT, Sec’y. GEO. W. SMITH, Vice-President. 


EVERETT CLAPP, Superintendent of Agencies. 


PRINCIPAL FEATURES: 


Ihis Company is Purety Mutua. 
All policies INCONTESTIBLE for usual causes. 
No restrictions upon TRAVEL or RESIDENCE. 
No increase of annual payments on any class of policies. 
Policies ABSOLUTELY NON-FORFEITABLE. 


Each policyholder has a vote in the elections. 


Branch Office, No. 503 Wabash Avenue, Chicago. 


AGENTS WANTED. 


PIEDMONT & ARLINGTON 


Life Insurance Company, 


RICHMOND, VIRGINIA. 


Over 15,000 Policies Issued. Annual Income over $1,500,000. 


PROGRESSIVE, PROSPEROUS, PROMPT. 


Small Expenses, Small Losses, Secure Investments, Ample Reserve 


and Good Surplus. 


Premiums Cash, Policies Liberal, Annual Division of Surplus. 
TALIESIN EVANS, General Agent, 


ROME, NEW YORK. 


Ww.cC. C ARRINGTON, President. 
JOUN E. EDWARDS, Vice President, 
D.). HARTSOOK, Secretary. 


J. J. HOPKINS, Assistant Secretary 
Pror. E. B. SMITH, Actuary, 
B. C. HARTSOOK, Cashier, 


K@™ Agents wanted in unoccupied territory. 
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Life Insurance Company, 


Or New York. 


President. 
Se: retary 
"IVINUNILNOO 


:ao144g 


ae 


JUSTUS LAWRENCE, 
ROGERS, 
MYOK MAN 
“4S nesseN gz 2 gz ‘bz ‘SON 


‘ONIC' ILE 





ENTERPRISING, ECONOMICAL, 
LIBERAL, SAFE. 


ORGANIZED IN MAY, 1866. 


No. Policies issued to Jan. 1, 1871, - - - - 32,400 
No. Policies issued and revived in 1870, - - 12,537 


ASSETS, Jan. 1, 1871, - - - $4,505,235 

This Company is PURELY MUTUAL in its operations, 
dividing its entire surplus among its Policyholders, annually, on 
the ** CONTRIBUTION PLAN,” and claims a larger business 
and a lower ratio of expense to income, than have ever been 
attained by any other Company at a corresponding period in its 
history. 

Its Total Assets are sufficient to discharge all liabilities, 
including re-insurance, pay back all its stock capital, and leave 
as a balance MORE THAN HALF A MILLION OF EARNED SURPLUS. 


This Company issued more Policies in 1870 than any 
other Company in the World. 


NORTHWESTERN DEPARTMENT: 


InLinors, Wisconsin, MINNESOTA, NORTHERN MuIssourRl1, 
Kansas, Cotorapo, UTAH, WyomiInc, 
Dakota, MontTANA, IDAHO. 


OFFICE: 
Cor. MONROE anv LA SALLE STREETS, CHICAGO. 


S. T. LOCKWOOD, 
MANAGER. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 
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CONTINENTAL LYCOMING 


FIRE 


Insurance Company, 


OF MUNCY, PENN. 


$6,500,000 
4,000,000 


CAPITAL & ASSETS ja». s, 1372, OVER 
LOSSES PAID, tojan.:,:97, OVER == 


The Company has paid to date, 
of its CHICAGO LOSSES, 


$200,000, 


Covering all losses maturing in De- 
cember, and the majority of those 
falling due in January, all of which 


have been settled at 


One Hundred Cents on the Dollar. 


J. W. CHAMBERLIN & CO., 


ManaGers or Eastern DerarTMENT, 


OFFICE: 


No. 243 BROADWAY, NEW YORK CITY. 


—<~ 
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Washington  PH@NIx MuTUAL 


Life Insurance Company, 


Life Insurance Company, 


HARTFORD, CONN. 
155 Broadway, New York. 


= E, FESSENDEN, President. J. F. BURNS, Secretary. 


ASSETS, securely invested, — - $6,090, 562.13 


SURPLUS, tree of all liabilities, - - 1,761,147.19 


Secretary 
Assistant Secretary, 


Ratio of Assets to Liabilities larzer than that of any other company of equal age 


‘SSILUYND SNUAD 


$140.08 of Assets to every $100.00 
of Liabrlitees. 


“af Samad ‘VM 


*‘quepIseaig 


W. HAXTUN, 
CYRUS MUNN, 





‘Avenqzoy 2 jwopisatg-s1, 


DIVIDENDS paid to Policyholders, - $1,021,217.32 


CASH ASSETS, $2,500,000. INCOME in 1870,- - = — = ~——«2,827,638.16 


The progress of the Company for the last five years has been as follows: 


a - - ie ~ = . Assets at End of Year. Income for the Year. 
All Dividends Non-Forfeitable by Charter. Dividends made 1866 $1 rohageantbe ee Cm iasnst 
P 3 P 1867 2,218, 344.29 1,179.044.28 
Annually, from date of Policy. 168 ; 3.664, 060.18 . 1.930,333.64 
= ™ 1860 e 5-081 ,973.50 - 2.432.979.00 
1870 - . . - 6,090,502.13 . : * 2,527,035.10 


" — ee , = — 7 , oe . Nithin the past five vearsthe Assets of the Company have increased more than FIVE 
Porc IES KEPT IN ] ORCE BY Dn IDENDS. ee MILLION DOLLARS, notwithstanding nearly a MILLION DOLLARS 


have been returned to Policvholders in Dividends, and ONE 
AND A QUARTER MILLiON DOLLARS paid 
in losses by death during that period, 
EXAMPLE.—Age, 44—Policy, $10,000o—Annual Premium, $364.6: 
Dividends amounting to $288 would hold the policy in force 
288 days after failing to pay the premium. 


As evidence of the special care taken by the Company in the selection of risks, 1t is 
sufficient to state that 


fts Ratio of Losses paid to amount at Risk ts 


All the profits are Divided among the Policy smalle; than that of any other Company 
oe of equal age, namely 0.91. 


- Since the commencement of its business the company has issued more than 52,000 
Policies and has paid in losses 


> ee eee, Gener Agent, One & Turee-guarters Miition Do.tars 


Z 


O. 556 Wabash Avenue, C hicage », Til. To the families of those who have deceased while members of the company. 
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| IrE ASSOCIATION 


OF AMERICA. 


The most successful Life Insurance Corporation of the 
in the world. 


same age 


Purety MurTvat. 


No SrTockHOLpDERs. 


Amount of Polictes in force, 
Dec. 31, 1870, 

Total Income to same date 

Net increase of Risks, in force, 1870, 20,000,940,00 


The largest Net Increase during the year 1870 of any company 1n the world 


.  $%45,655,740.00 


3,97 4-788.80 


Gross increase of risks in force, 1870, 30.327.7 30-Co 
Only two companies in the world exceed this Gross Increase during 1S7o. 
THE ONLY COMPANY WHICH GUARANTEES, AS A 


CHARTERED RIGHT, THE PRINCIPLE OF LOCAL 
INVESTMENTS IN EACH STATE, IN PRO- 
PORTION TO ITS PREMIUMS OR 
RE-INSURANCE FUND. 


The only Company which by its Charter, gives to each State a 
representative im the Home Board of Directors. 


See report of the Hon, William Barnes for the latest Statistics of Ame:ican, German, 
British and French Life Insurance Companies. 


GENERAL Orrice, St. Louts, Mo. 


JAS. H. BRITTON, President. 


HENRY W. HOUGH, Vice-President. 
WILLIAM HANLEY, Secretary and Actuary. 
Cc, F, BURNES, Afforney. 
FELIX COSTE, Superintendent Missours: Department, 
JOHN N. PRITCHARD, Treasurer, 
E, S. LEMOPNE, M. D., Medical Officer. 
WM. BARNES, Consulting Counsel and Actuary. 


Efficient men wanting to represent the Lirk AssocraTIoN oF AMERICA in the 
Eastern States, will address or apply at the office of the Association, No. 92 Broadway, 
New York, 


C. F. BURNES, Attorney & Superintendent. 
WILLIAM BARNES, Consulting Counsel & Actuary, 


THE SPECTATOR. 
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STATEMENT, JANUARY 1, 1872. 


TRAVELER 


LIFE AND ACCIDENT 


INSURANCE COMPANY, 


OF HARTFORD, CONN. 


ASSETS, JANUARY 1, 1872. 


Cash on hand and tn Bank...cccccccccsccccvoccccccsccccccocscccescccccosccess $05,226.91 
Cash in hands of Agents and in transmission........ccccecsecccecescccceees ++ 150.005 .64 
Amount loaned on First Mortgages of Real Estate... ........secceeeeecceeces + 605.845.4 
SE bib 0 tadndndditectnsuvedsnhbe6bei ees ia (00 dedeuhehasenenede 13,306.66 
Deferred Premiums, being balance of Semi-annual and Quarterly Premiums 

fOr the YERTeccccccccceccccessbeesscccsuee Secevecesocesecess snscesvesecscos 57,794-83 


STOCKS AND BONDS AS FOLLOWS, VIZ: 
Market Value. 


ar Value, 












Se Nes UR GE Win cdcnccnnduensienéeesescex $9,000.00 $10,620 
United States Five-twenty Bonds........ss.seeee0 304,000.00 351,120.00 
Connecticut State Bonds........sceeeeeeceees +++ 50,000.00 §0.000.00 
Tennessee State Bonds........0-+-+ + 25,000.00 15,575.00 
Virginia State Bonds.........ececeecesceeees + 31,800.00 17,505.00 
Elizabeth City Bonds... cccccccccccscsccccsccvecsces 10,000.00 9,000.00 
PENIS TOONS 5505 s0ccscencnsnctcconvescosses 10.000..00 7500.00 
Chicago W_.ter Loan Bonds... ....cscccscsccsccccce 20.000.00 19,200.00 
New Britain Water Bonds.......-.++.-e+ee00- tees 5,000.00 5,000.00 
Michigan Southern and Northern Indiana Railroad 
DEE 0< caV ences bensceeinis sc Seebuseannnseneces 10.000.00 9.800.00 
Indianapolis and Cincinnati Railroad Bonds..... + 13,000.00 11,700.00 
Chicago and Northwestern Railroad Bonds........ 10,000.00 10,000.00 
Chicago, Rock Island and Pacifie Railroad Bonds.. 10,000.00 10,300.00 
Milwaukee and St. Paul Railroad Bonds.......... 10,000.00 9.500.00 
Des Moines Valley Railroad Bonds......0..-eee0e 10.000.00 9,000.00 
New York, Providence and Boston Railroad Bonds, 10,000.00 9,500.00 
Lake Shore & Michigan Southern Railroad Bonds.. 1,000.00 1,010.00 
Lake Shore & Michigan Southern Railroad Scrip.. Soo.00 $00.00 
Lake Shore & Michigan Southern Railroad Stock.. 10,000.00 9,250.00 
American National Bank Stock 20,250.00 25.920.00 
City National Bank Stock.....seeeeeees + 20,000.00 20,800.00 
Phenix National Bank Stock...........eceeee..ss0e 30,000.00 40.S00.00 
Farmers and Mechanics National Bank Stock...... 10,C00.00 13,500.00 
Mercantile - ™ — 20,000.00 25,000.00 
Iartford 5 se 7 Séeeue 10,70€ .CO 10.692 .00 
New Britain +6 ’ oS «08 5.000.00 6,400.00 
Thames ai a ** Norwich 2¢,000.00 25,000.00 
Fourth ” - “ N.Y... 15§.000.00 15.90.00 
American Exchange sad " “ N. Y... 10,000.00 10,900.00 
Merchants Exchange m “« «WN, Y.c0 10088.€0 9,600.00 
Metropolitan ” . “N. Y... 10,000.00 13,100.00 
Nassau - “ N. Y... 10,000.00 10,600.00 
Hartford Trust Co, Stock.......scccccccscccess..00 12.500.00 = 15.375.00 
Conn, Trust and Safe Deposit Co, Stock............ 10,000.00 10, 300.00 
Railway Passengers Assurance Co. Stock......... 156.400.00 156,400.00 989,870.00 
i ccudonccucude theteddethbnbeubenbidcdaninnenses 2,788.00 
Gross AssETs, . . ° ° : $1,919,891.48 
LIABILITIES. 
Losses unadjusted, and not due, and sundry items........cccceceseseceecess $133,379.81 
Actual Reserve for Re-insurance.—Life Department (N.Y. standard)...... ++ 944,754.60 
Actual Reserve for Re-insurance.—Accident Department....... ecoeee seeeeeee 164,825.70 
$1 242,960.11 
Tota. Net Assets—Being amount of additional security to policyholders 
(including Capital) over and above re-insurance fund in both departments, 
unadjusted claims and all other liabilities........... Ccececscccccocccccecs $676.931.37 
Net oungtes over and above capital and all liabilities..........cccecccceceesees 176,931.37 
Life Department. 
Number of Policies written in 1871... ..000....ccccccccccccccccesssseeeescccces +002, 745 
Whole number of Policies written to date... .......ccceecccceceecces seccececese LB, 326 


Life Department organized Fuly, 1866. 


PrinciraL Features—AMPLE SECURITY, LOW PREMIUMS, DEFINITE 
CONTRACT, AND A CLEAN CASH BUSINESS. 


Accident Department. 


Number of Accident Policies written im 1871. ......ceseeseccccesccecescesees coed, 

Cash received in Premiums for same.......ccceececceccccccccccccseceeece $569,964.52 
Gates tn Mat Poawslans C008 1800. 6 00060000. cccccescessscccees., cvcesenceses $98,496.76 
Whole number of Accident Policies written........cccceeeeecccseeeseseees ee 234,554 
Whole number of Claims paid to date.......ccecceeseeeceeeeseecceeeeneeeees +++-14,248 


Accident Department organized April, 1864. 
Has paid SEVEN HunpreD Do.vars a Day, from the start, in Benefits to Policy- 
holders. 
General Accident Policies, for the year or month, written by Agents. 
of all occupations. 


Insures men 


RODNEY DENNIS, Sec. 
CHAS. E. WILSON, Ass’t Sec. 


J. B. BATTERSON, Pres't. 
GEO. B. LESTER, Act’y. 





oe 
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[NSURANCE sa HARTFORD, CONN. | 
CASH CAPITAL, - - - $8, OOO,OOO. 


Cash Assets, July 1,1871, .. : ; $6,047 378,07 
Liabilities, ; . , : ° . ; 242 435.87 


Net Assets, ‘ : | $5,804,942.20 

















LOSSES PAID | $29, O54. 7 ALL 87 ) IN 52 YEARS. | 




















DIRECTORS . 

. SAMUEL S. WARD, DRAYTON HILLYER WILLIAM F. TUTTLE, EDWIN D. MORGAN, 
pears Cape, AUSTIN DUNHAM. | WALTER KENEY, - | GEORGE ROBERTS, LUCIUS J. HE NDEE,’ 
E A. BULKELEY, GUSTAVUS F. DAVIS, CHAS. H. BRAINARD, ERASTUS COLLINS, FRANCIS B. COOLEY, 

ROLAND MATHER, WM. R. CONE, 





L. J. HENDEE, President. 
J. GOODNOW, Secretary. WM. B. CLARK, Ass’t Secretary. 
E. J. BASSETT, General Agent and Adjuster. 








CAPT. E. P. DORR, General Superintendent Inland hates: POrrererr rere ee jescpeneaee jneeetiondes Buffalo, N. Y. 
GEORGE C. BOARDMAN, Manager Pacific Branchs+s++++++ sade bin kntesteewae see t ers bousebawa -San Francisco, Cal. 
BRANCH OFFICE, CINCINNATI. 

F. C. BENNETT, General Agent. W. H. WYMAN, Ass’# General . Agent 


TWENTY- SEVENTH ANNUAL. REPORT OF THE 


NEW YORK LIFE 


Insurance Company, 
OFFICE, Nos. 846 & 848 BROADWAY. 


January Ist, 1872. 
MORRIS FRANKLIN, Presiwent® WILLIAM H. BEERS, Vicr-Presipent AND AcTUARY. 








a CORNELIUS R. BOGERT, M. D., a THEODORE M. BANTA, Cashier. 
cr A GEORGE WILKES, M. D., 5 CHARLES WRIGHT, M. D., Assistant Medical Examiner. 
ae 
y AMOUNT OF Net CASH AsSETS, Jan“;, 1872, ~ - - - - - - - - - - . $15,676,097.96 
ae “re RECEIPTS. 
e Amount received for Premiums, interest, &c., - - - - - - - - - - - 7,181,295.89 
a \' __ 
y DISBURSEMENTS. $22,857,393-85 
n For Dividends and Expenses, - - - - - - - - - - - - $2,848,688.41 
j ' For Losses by Death, - - - - - - - - . . - - - 1,318,958.08  4,167,646.49 
a 
ASSETS. $18,689,747.36 
Cash in Trust Company, in Bank and on hand............. $1,845.002.15 Brought OWES. ...ccccccccccevcvccscccccccccscccvccescccsccececsccccececes $18,689,747.30 
Invested in United States, New York State, and other stocks, App— 
(market value $4.751,333.83), COSt...ccccccccccocccccsccccce 4,616,762.43 Excess of market value of Securities over Cost.........see0...ceecccceeeeeees 114,021.40 
ee in New York City Bank Stocks, (market value, j 7 7918,803,768.76 
bit hcae ns bbseseneeek0600es00eds.ccbesbéee. 1,549.00 Cash Assets, January 1, 1872........s06+.... peanedssdesebeccssebe’ I 768. 
Real Hetate i in the City of New York........ccscsccccvcessss 1 glitie-14 ; ; 
Bonds and Mortgages (securrd by real estate valued at APPROPRIATED AS FOLLOWS: 
$20,000,000; buildings thereon insured for over $8,000,000, 
and the policies assigned to the Company as additional col- Amount of Adjusted Losses, due subsequent to Jan. 1, 1872, $212,890.00 
lateral security).....ssss00... seccceseccccccocceee... sees 8,344,320.00 Amount of Reported Losses awaiting proof, &c......+...0++ 127,900.00 
Loans on existing policies. (The reserve held by the Com- Amount reserved for Re-insurance on existing Policies, in- 
pany on these policies amounts to $3,858,930.21).........- 956,636.99 suring $112,150,075.80, participating insurance (at 4 per 
Sones and Semi-annual Premiums, due subsequent to cent Carlisle net premium), $1,004.733.65, non-participating 
OTT 8, SOB e000 66.605 s occ ccdeersewervestesevercssecsoee 660,561.17 (at § per cent Carlisle net premium ).....eeeee ce cereeecees 16,841 177-21 
Premiums on ¢ xisting Policies in hands of Agents and in Balance of Return Premium, 1871, payable vee the year 
I Se oki win en 6863 6ick dass, 5-c0esdeeeesees 330.355-73 TBS. oc cccccecccses esse cece seeseseee Coccreesssscocesse0eees 133,667.12—17.315,634-33 
Amounts due from Agents......... Snbeeens wind see. 48,839.61 nec" general 
Interest accrued to January 1, 1872.. oc sceeccccccccccese 77,040. 14—18,689,747 .30 Divisible Surplus... ........cceces..coccccecccesssccevcccccccsecccesoces $1,488,134.43 


During the year 8,908 Policies have been issued, insuring $24,603,305.84. 
From the undivided surplus of $1,488,134.43 the Board of Trustees have declared a DIVIDEND, available on settlement of next annual premium to each participating policy 
proportioned to its ** contribution to surplus.” 
Dividends not used in settlement of premium will be added to the Policy. 
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